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LOAN MODIFICATION AGREEMENT
«(Providing for Fixed Interest Rate)
R 24309819

This Loan Modification Agreemént (“Agreement"), made this 3RD  day of OCTOBER, 2008
between DANNY K. REEVES AND SUSAN R. REEVES, HUSBAND AND WIFE

("Borrower") and WELLS FARGO BANK, N.A.

{"Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Sccurlt} Deed (the "Security Instrument"), and
Timely Payment Rewards Rider, if any, dated APRIL 26, 2006 : P and recorded in
Instrument No. 200605020046 e 7, of the Official — Records of

T L (Name of Records)
SKAGIT COUNTY, WASHINGTON , and (2) the Note beanng the same date as, and

{County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property descrlbed in the Security
Instrument and defined therein as the " Property”, located at

1909 SANDALWOOD COURT, MOUNT VERNON, WASHINGTON 98273 e - .
(Property Address) T

Kubc. Leag) ™ Lot 53 Sandatwood Vot N 0579
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' """_:“t.h'é';'cal property described being set forth as follows:

LOT 53, PLAT OF SANDALWOOD, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 11 OF PLATS, PAGE 78, RECORDS OF SKAGIT
COUNTY; WASHINGTON, SITUATED IN SKAGIT COUNTY, WASHINGTON. FOR
INFORMATION ONLY: LT 53, PLT OF SANDALWOOD, V411, P78

In con51derat10n of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notmthstandmg anythmg to the contrary contained in the Note or Security Instrument):

L,

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 6/06) ’ (prig_el afj)___ )
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Asof NOVEMBER 1, 2008 , the amount payable under the Note and the Security Instrument
(the "Unpaid Prmc:lpai Balance") isUS. 3 275,723.19 , consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the Unpald Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Urlpald Principal Balance at the yearly rate of 8.625 %, from
NOVEMBER 1, 2008 © . Borrower promises to make monthly payments of principal and
interest of 1.8, § 2,187. 62° , béginning on the 18T day of DECEMBER, 2008 ,and
continuing thereafter on the samc'day of each succeeding month until principal and interest
are paid in full. The yearly rate of * 8.625 % will remain in effect until principal and intere st
are paid in full. Ifon MAY 01,2036 . “(the "Maturity Date”), Borrower still owes
amounts under the Note and the Security Instrument, as, amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date,

If all or any part of the Property or any infe‘rast in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial mtéfest in: Borrower is sold or transferred)
without Lender's prior written consent, Lender may requlre 1mmed1ate payment in full of all sums
secured by the Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of ‘acceleration. The notice
shall provide a period of not less than 30 days from the date’ the notice is delivered or mailed
within which Berrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lénder may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower

Borrower also will comply with all other covenants, agreements, and re‘qulrements of the Security
Instrument, including without limitation, Borrower's covenants and agreemients t0 make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and ‘all other
payments that Borrower is obligated to make under the Security Instrument;. howeyer, the
following terms and provisions are forever canceled, null and void, as of the date spe(:lfed m__
paragraph No. | above: k

First American Real Estate Solutions LLC
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_{a) all terms and provisions of the Note and Security Instrument (if any} providing for,

. implementing, or relating to, any change or adjustment in the rate of interest payable

under the Nete, including, where applicable, the Timely Payment Rewards rate reduction,

. as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and

paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,

" _-Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
‘have gtherwise been entitled; and

(b) all-fermis. and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
whereapplicable, or other instrument or document that is affixed to, wholly or partially
“incorporated .ifito, or is part of, the Note or Security Instrument and that contains any such

terms and--p_f_ovisions as those referred to in (a) above.

5. Borrower un&ers'tands' and agrees that:

(& All the nghts and remedies, stipulations, and conditions contained in the Security
Instrument relatmg to” default in the making of payments under the Security Instrument
shall also apply to detau]t in the makmg of the modified payments hereunder.

(b} All covenants, agreements StlpulaHOI’lS and conditions in the Note and Security Insttument
shall be and remain in full force and effect, except as herein modified, and none of the
Borrower's obligations -or ‘liabilities under the Note and Security Instrument shall be
diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of*Lender's rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently entlt]ed against any property or any other
persons in any way obligated for, or-liable on,: the Note and Security Instrument are
expressly reserved by Lender. sl

(¢) Borrower has no right of set-off or counterclalm or any defense to the obligations of the
Note or Seeurity Instrument, S ;

(d) Nothing in this Agreement shall be understood _(j'r._.construed_ 1o be a satisfaction or release
in whole or in part of the Note and Security Instrument: -

{e) All costs and expenses incurred by Lender in connection with ﬂ'.li_S. Agreement, including
recording Tees, title examination, and attorney's fees, shall-be paid-by.the Borrower and
shall be secured by the Security Instrument, unless stipulated"otﬁerw'ise'by Lendcr.

(f) Borrower agrees to make and execute such other documents or: papers a5 may bc necessary
or required to effectuate the terms and conditions of this Agreement which, .if approved and
accepted by Lender, shall bind and inure to the heirs, executors, admlmstrators and a331gns
of the Borrower. =7 :
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6" This Agreement modifies an obligation secured by an existing security instrument recorded in
" _.SKAGIT County, WASHINGTON , upon which all recordation taxes
~have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is $ 247,342.04 , The principal balance
secured by the existing security instrument as a result of this Agreementis$  275,723.19 ,
“"which-amount represents the excess of the unpaid principal balance of this original obligation.

WELLS FARGO BANK, N.A.

A e Uz lalls

- Lender

fis V7 or
.
: \O}J\:\M,/ \ A (Seal)
DANNY K. REEVES et - Borrower
XA A AV (Seal)
_~" SUSAN R. REEVES L e - Borrower
(Seal)
- Borrower
(Seal)
- Borrower
{Seal)
- Borrower
(Seal)
'+ - Borrower
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BORROWER ACKNOWLEDGMENT

State ofWashmgton -

County of 54(:&( ’1

I certify that I know or hane saﬂsfactory evidence that
DANNY K. REEVES AND SUSAN R REEVES

is the person who appcared before me, and said person acknowledged that (he/she) signed this instrument
and acknowledged it to be (h1s/her) free ‘and voluntary act for the users and purposes mentioned in the

instrument.

Dated __ {1 !(‘-}l,{;&_ﬁimmm,'! S k X
v SE}?'&,, . (Slgnﬁture) KQ(F\ \1\ Se. na

SR
/Hacw

Seal or stam
{Sea \@ig \\\\5510&'5,, .7 |
- Title

Q\‘.\OTAH},,n
My a_ppr';}'i“ntfr-le'n_t expires _ ! i %BC’ &
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iy ’lumum""\‘

(& ”‘ﬂmﬁ’ﬁs\@ &

.’,I tenan?
“, N \\\\\LENDER ACKNOWLEDGMENT
W
STATE OF _ﬁ&"“"'“ county - ¥3R
The foregoing instrument wag acknowledged before me thts I 9[ %i ) 5{ by
LAeNow A Aetrle . the . \Jf -

of (WEilc FAQE0 LK

azq/l#—fr“ aAl g'a..z.Dcf P , ofpbghalf of said entity. o

Signature of Person Taking Acknowledgment

Printed Name

OFFICIAL SEAL Title or Rank
Stam!ici‘tgougvuchc fi 1 ber, if

arofina £ Serial Number, if an
. MELISSA v, REARDEN i' ’
¥ Lommission Expiras February 22 z, 20.,:
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