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Amendment to Lease Option agreement

*" . “Property: 1612 A/B/B Alpine Crest Loop, Mount Vernon, WA 98273
e (Parcel numbers P121577 / P121578 / P121579)
“Seller:. : € & R Construction and Development Corporation

" “Buyers ' . Alpine Eaglemont Holdings, LLC

C&R Cbnsf_i___-udion:and Development Corporation (hereby referred to as C & R} and Alpine
Eaglemont Holdings, LLC (herein referred to as Alpine) have agreed to modify their original
cgreement sngled on December 12, 2007 pertaining to the cbove mentioned properties.

Alpine originally agreed to pny the 2008 taxes for al! three parcels. However, C & R has
ogreed to pay that portion of the 2008 taxes which is equal to lost rental income storting
January 1, 2009. The above listed properties will become vacant on December 31, 2008 and
Alpine will begin making payments on empty units. € & R has agreed to reimburse Alpine for
those vacarcies by paying the some portion of tax as the fost revenue. >

r

Example as follows... e e :':f._;' 7

If all three condos remain vacant for January, the estimated monthly mortgage payment by
Alpine would be approximately $4000 per'month. Two months would be $8000, three
months $12,000, and so on. If one condo'is rented and the other two are vacant, then the
amount owed by C & R would be pro-rated and they would be required to pay two-thirds for
that month, The final monetary tax amount owed by €& R will be provided in writing by
Alpine within 30 days after all three condos have beenrented for the first time affer
January 1, 2009. Alpine will provide C & R with rental documentation showing the exact
dates of new contracts. £ & R is required to pay their porffon of the 2008 tax by December
31, 2009. : :

Exception...

If one of the three condos mentioned above sells and cioses prlor' to December 31,2009 for
a price of {429,000 |or greater, then Alpine agrees to pay ali of the 2008 taxes for all
three pro I"TIES listed above.
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STATE OF WASHINGTON
COUNTY OF SKAGIT' K
| certify that i know or have satlsfactory evidence that TERENCE R. ALLING to me known to be the MANAGER, of
ALPINE EAGLEMONT HOLDINGS, LLC the entity that executed the foregoing instrument, and acknowledged the
said Instrument to be the free and voluntary act and deed of the said entity, for the uses and purposes therein
mentioned, and on-oath state that he is authorized to execute the said instrument on behalf of said entity.
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