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DEED OF TRUST

MIN 100021278840152859

DEFINITIONS :

Words used in multiple sections of this document are ‘defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules rc:gardmg the usage of words used in this docament are also provided
in Section 16.

(A} "Security Instrument” means this documenl which is dated DECEMBER 30,2009 ,
together with all Riders to this document.

(B) "Borrower"” is W

KEITH MARINC AND LAURA MARINO ., HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is U.S. BANK. N.A.

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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' ‘Lenderisa NATIONAL ASSOCIATION
S orgémz.ed and existing under the laws of THE UNITED STATES OF AMERICA
o Lcndersaddrev.s is 4801 FREDERICA STREET. OWENSBORO, KY 42301

(D) "Trustee" is ROUTH CRABTREE OLSEN-JAMES MIERSMA

:' (E) “MERS" is Morigage Electronic Registration Systers, Inc. MERS is a separate corporation that is acnng
‘solely as‘a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Securlty Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
teiephonc number: of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

¥ "Nﬂte" means the promissory note signed by Borrower and dated DECEMBER 30,2009

The Not¢ states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND SIXTY SEVEN

AND NO/160 & . Dollars

(US.8 2075 067.00" ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and.fo pay, the debt:in full not later than FEBRUARY 1,2039

(G} "Property" means; lhe properly that is described below under the heading "Transter of Rights in the
Property.”

(H) "Loan" means the’ debl ev1dcnced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and.all sums due under this Security Instrument, plus interest.

(I} "Riders" means “all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower, {check box as applicable]:

1 Adjustable Rate Rider - Condomm]um Rider [] Second Home Rider
D Balloon Rider | Planned Unit Development Rider D 1-4 Family Rider
[x ] VA Rider D Blweek]y Payrent Rider D Other(s) [specify]

(J) "Applicable Law" means a]I controlhng apphcable federal, state and local statules, regulations,
ordinances and administrative rules and ordcrs (lhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

(K) "Community Association Dues, Fees, ancl Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an, electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorlze ‘a financial institution 1o debit or credit an
account, Such term includes, bur is not limited 1o, point- of—sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described.in Section 3.

(N) "Miscellancous Proceeds" means any compensation;: seLtlcment award ol damages, or proceeds paid by
any third party {other than insurance proceeds paid under the’caverages'described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation orother taking of all or any part of the Property,
(iiiy conveyance in lieu of condemnation; or (iv} m1sreprcser1tatlons of, or cnmssmns as to, the value and/or
condition of the Property. :

(O) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (1) prmmpal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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L ..(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

unplcmentmg regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
<or any additional or successor legislation or regulation that governs the same subject matter. As used in this

e Security ~Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

" 1o'a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
‘inder RESPA.
: (R) "Successar in Interest of Borrower” means any party that has taken title to the Property, whether or not
‘thal party has assumed Borrower's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The benéficiary. of thls Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and:the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of thé Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrawer's covenanis. and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably granls and conveys to Trustee, in trust, with power of sale, the following descnbed
property located'in the PUBLIC RECORDS of SKAGIT COUNTY

[Typc qf Recording Jurisdiction] |Name of Recording Jurisdiction]
LOT 57. PLAT OF, KLINGER ESTATES, RECCRDED MAY 8, 2006, UNDER
AUDITOR'S FILE NO 200505080213 RECORDS OF SKAGIT COUNTY,
WASHINGTON s :

Parcet ID Number: P124475 R which currently has the address of

344 HELEN ST [Street]

SEDRC WOOLLEY [C;yi'l__ , Washington 98284 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the- property Al rep]accmcnls and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds ‘only leg_al “title to the interests granted hy
Borrower in this Security Instrument, but, if necessary to comply ‘with law:or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exereise.any-or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to-take any “action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right (o grant and convey the Property and (hat the Property is unencumbered;: except for encumbrances
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" 7 of record, Borrower warrants and will defend generally the title to the Property against all claims and
depands, subject to any encumbrances of record.
# STHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
s covenants wnth limited vartations by jurisdiction to constitute a uniform security instrument covering real
. pl‘operty :
"~ " UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
c 0L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment ‘charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant-to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumen: received by Lender as payment under the Note or this
Security Instrument js returned to Lender unpaid, Lender may require that any or all subsequent payments
due undet the Nage and-this Security Instrument be made in one or more of the followmg forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any sueh check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality;’ or-entity; ar {d) Electronic Funds Transfer.

Payments are deemed ‘received by Lender when received at the location designated in the Note or at
such other location as’ may be demgnated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any paymem or partial payment if the payment or partial payments are insufficient © bring
the Loan current. Lendér may.accept any payment or partial payment insutficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within: a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied-earlier,such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to foreclosure. No_ offset or claim which Borrower might have now or in the
future against Lender shall reheve ‘Borrower frum making payments due under the Note and this Security
Instrument or performing the covenants and- dgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be'apiplied in the following order of priority: (a) imterest due under the
Note; (b} principal due under lhe Note; {¢) smounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it begame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts’ due ‘under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment {rom Borrowcr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may.be applied to the delinquent payment and the
late charge. If more than ore Periodic Payment is OuISmndmg, Lender may apply any payment received from

full. To the extent that any excess exisis afier the p_ayment is appl_led to the full payment of one or more
Periodic Payments, such excess may be applied to any late chdrges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in theNote.

Any application of payments, insurance proceeds, or Miscellaneots- Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the"amount,.of the:Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to LendEr or the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") o provnde for payment of amounts due for: (a)
taxes and assessments and other items which can attain pnorlty over ths Securltv Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground- rénts on the Praperty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d): Morigage Insurance premiums, if any,
or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items ate called "Escrow ltems. ™At originalion or at any
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‘ ;ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmems if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.

¢ ¢ Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
~ _shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds

" for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
‘shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
“Fands has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withid such time period as Lender may require. Borrower's obligation to make such payments and
ta provide. receipts shall for all purposes be deemed to be a cavenant and agreement contained in this Security
Instrument,-as ‘the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow.Jems ‘difectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exércise’ it_s'rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to epay'to: Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items af any tire by, a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Furi‘ds and in such amounts, that are then required under this Section 3.

Lender may, at any umc tollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spwﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Fender _51_1_311 estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lendér is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply .the Funds'to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Bormwer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Escrow Items, unless Lendet pays Borrower interest on the Funds and
Applicable Law permits Lender to make.such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on’ l‘.he Funids, Eender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lenider can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, w1m0ut charge an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hcid i escraw as defined under RESPA, Lender shall account to
Borrower for the €xcess funds in ac.uordancc with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shati notify-Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up thé"-ghortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuhds held in.€scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sh311 pay.to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunly Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments charges, fines, and impositions
attributable to the Property which can aftain priority over this Securlty Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay thém in the manner provided in Section 3,
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i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
s erower (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to

:'. ¢ 1 ener, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
" _defends-against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the

" enforvemertt of the lien while those proceedings are pending, but only until such proceedings are concluded;
‘or(c) sectires from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

: Security Iﬁs[rumcnt If Lender determines that any part of the Property is subject to a lien which can attain
“priority dver this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days“of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set. fortty above in this Section 4.

Lender miay Tequire Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service wsed by Lender.in connection with this Loan.

5. Property I_nsu;‘.ange. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured.4gaifist:loss by fire, hazards included within the term "extended coverage,” and any other
hazards including; but not_limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall’be mairgained-in the amounts (including deductible levels) and for the periods that Lender
requires. What Lenderfequi’req pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier prov1d1ng the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower s -Choice, wh1ch right shail not be exercised unreasonably. Lender may require
Borrower o pay, in ‘connection ‘with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking sérvices; or (b} a one-time charge for flood zone determination and certification
services and subsequent - charges eachi time remappings or similar changes occur which reasonably might
affect such determination or-certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any.- of'f'the'" coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's: expense. Lender is under no obligation to purchase any
particular type or amount of coverage. “Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk, hazard
or hability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-covérage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained.-Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured:by. this Security Instrument. These amounts shall bear inferest at
the Note rate from the date of disbursement and sha]l be payable with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lcndcr and rcncWals Uf such policies shail be subject o Lender's
right to disapprove such policies, shall include a standard moﬂgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly-give to-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. .~ 7

In the event of loss, Borrower shall give prompt notice toithe insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unlcss Lendcr and ‘Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurancc was requu‘ed by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repaif is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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;hold Such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work

7 7 has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
V'Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
ot econormc.ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied o
the sumg- secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormwer Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowcr abandons the Property, Lender may file, negotiate and setfle any available insurance claim
and relatéd MmAters. It Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to"settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the motice is giver. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heleby assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount
not 1o exceed the amous unpaud under the Note or this Security Insttument, and (b) any other of Borrower's
rights (other than the nght to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds exrher to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Hstriment, whcthcr or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this. Security Instrument and shall continue to occupy the Property as
Borrower's principal resi&eﬁce for at léast one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which corfseri{ shall fiot be unreasonably withheld, or unless extenuafing circumstances
exist which are beyond Borrower's control »

7. Preservation, Maintenarice and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in'the Propcrty Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing.in value ‘due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration:or damsge. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of,“the Property, Borrower shall he responsible for repairing or
restoring the Praperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are.niot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasomable entriés upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of. the improv'ements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspecnon spec1fymg such reasonzble cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrnwcr or, with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforination or statements to Lender (or failed to
provide Lender with material information) in cornection with the: Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

C _-:(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is

© .4 legal proceeding that might significandly affect Lender's interest in the Property and/or rights under this

¢ Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

- "cnforccment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Properly, then Lender may do and pay for whatever is
‘reasomable or appropriate to protect Lender's interest in the Property and rights under this Seuunty
'ilmtrumem mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing
‘the Propcrty Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prlonty over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to
protect its interést in: the Property and/or rights under this Security Instrument, including its secured position
in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs,’ changc Iocks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code, violations or dangerous conditions, and have wilities turned on or off. Although
Lender may take action‘under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreecl that Lender incurs no liability for not taking any or all actions authorized
under this Sectipd 9.

Any amounts dlshursed hy Lender under this Section 9 shall become additional debt of Borrower
secured by this Security-Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payablc with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secuntv Instrument isona lcasehold Borrower shall comply with all the provisions of the lease.
If Borrower acquu‘es fee tifle 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, »

10. Mortgage Insurance.:If Lendcr required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reqmred 1© maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage:tequired by Lender ceases to be available from the morigage insurer that
previously provided such insurames and Botrower was required to make separately designated paymenis
toward the premiums for Mortgage. InSurance. Bérrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Instrance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage: Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separatefy designated payments that were due when the insurance
coverage ceased to be in effect. Lender will-accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucli loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigriated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as.a condition ‘of making the Loan and Borrower was
required to make sepa:atcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Imurance in:effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in-accordance with any writen agreement
between Borrower and Lender providing for such termination or- unm terinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to:pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower s not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance-in force from time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce Iosses. These agreements are
on terms and conditons that are satisfactory to the morigage insurer and. the.othér pa_rty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained - from Mortgagc Insurance
premiums). §
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy reinsurer, any

B other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive

from (or might be characterized as) a portmn of Borrower's payments for Mortgage Insurance, in exchange

for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
~affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the

insurer, the arrangement is often termed "captive reinsurance.” Further:

£ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
:Mortgage: Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.

(h) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include-the right ‘to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance | premlums that were unearned at the time of such cancellation or termination.

11. Assignment “of ‘Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and-shall be paid+o Lender.

If the Propcrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoranon period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to-inspect such Property to ensure the work has been completed to Lender’s
salistaction, provided that such mspecnon shali he undertaken prompily. Lender may pay for the repairs and
restoration in a single”’ disbursément “or; in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requured to pay Botrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not.economically’ feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to°the-sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total Lakmg, dcslrucuon or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securéd, by tms Secunty Instrument, whether or not then due, with the excess, if
any, paid w Borrower.

In the event of a partial taking, desiructlon ot IUSS in value of the Property in which the fair market
value of the Property immediately before the parual taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower gﬁﬂ Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the.amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immexdiately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrowet,

In the event of a partial taking, destruction, or 10$5 jni valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums-are then due.

If the Property is abandoned hy Borrower, or if, after notice by Letider to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a ¢ldim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice’is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the surns secured by this
Security Instrument, whether or not then due. "Opposing Party" means’ the third ‘party that owes Borrower
MisceHaneous Proceeds or the party against whom Borrower has a nghl of acnon in regard e Miscellaneous
Proceeds. S ;
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i Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
f Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest

* i the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration

has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be dismissed with a

‘ruhng Lhat in Lender's judgment, precludes forfeiture of the Property or other material impairment of

* [epder's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
'ahd shall b paid to Lender.

. All'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
it t.he arder provided for in Section 2.

12. Borrower:Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Sugeessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors n Interest of Borrower. Lender shall not be required 0 commence proceedings against any
Successor in Intereét of ‘Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sec,ured by thiis Security Instrument by reason of any demand made by the original Borrower or
any Successors.in Imterest<6f Botrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Enterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. -

13. Joint and Qeveral L]abl]lty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations -and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgagc grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is.not personal]y obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and-any Uther ‘Botrower can agree to extend, modify, forbear or make an}
accommodations with regard to the terms of tlns Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Secnon 18 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security In_sm;rngnt in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefils under: this /Security Instrument. Borrower shall nol be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of LendEr

14, Loan Charges. Lender may charge ‘Borrower fees for services performed in connection with
Borrower's default, for ihe purpose of protecting Lender's interest in the Property and rights under this
Security Instcument, including, but not limited: to, attorneys’ fees, property iuspection and valuation fees. In
regard to any other fees, the ahsence of express:dnthority in Hiis' Security Instrament to charge a specific fee
to Borrower shall not be construed as a prohibition on the tharging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument.or by Applicable Law.

If the Loan is subject to a law which sets maximuni’ loan t,harges and that law is finally interpreted so
that the interest or other loan charges collected or to=be, collected: in connection with the Loan exceed the
permitied himits, then: (a) any such loan charge shall be rediiced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower. which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this.fefund by" reducing the principal owed under
the Note or by making a direct payment to Borrower. If a réfund reduces :principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund’made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection® w1th [hlS Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually delivéred to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall cons[itm;g_r_xotice" to-4ll Borrowers unless
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-Apphcablc Law expressly requires otherwise. The notice address shall be the Property Address unless
7 Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
£i Lendcr of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
"+ address,.then Borrower shall only report a change of address through that specified procedure.

.~ Thére may-be only one designated notice address under this Security Instrument at any one time, Any notice
4o Eénder shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
:unless Lender has designated another address by notice to Borrower, Any notice in connection with this
‘Security Inqtrumeul shall not be deemed 1o have been given to Lender until actually received by Lender. If

'any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requlremcnt wvill-satisfy the corresponding requirement under this Security Instrument.

16. Govermng Law; Severabhility; Rules of Construction. This Security Instrument shall be governed
by federa] Taw “and I.he law of the jurisdiction in which the Property is located. All rights and obligations
containedl in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not bé construed as a prohibition against agreement by contract. In the event that any
provision or ¢lausé of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting prov1smn .

As used in this Secunty Instrument: {2} words of the masculine gender shall mean and include
corresponding neuter’ words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and v1cc versa and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Bormwer shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Prqperty or’ 4. Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mieans any légal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transfer;_ed in‘a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ‘transfer-of title by Borrower at a future date to a purchaser.

If all or any part of the Property O any: Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneticial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in. full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums &ectred by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period; Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand oi Borrower.

19. Borrower's Right to Reinstate After Acce]eratlon If Borrower meets certain conditions,
Barrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Apphcable Taw rmght specify for the termination of Borrower's
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due umder this: Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any mher ¢ovenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, mc]udmg but not Jimited to, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees in¢urred for the purpose of protecting Fender's
interest in the Property and rights under this Security Instrumént; and (d) fakes such action as Lender may
reasonahly require to assure that Lender's inlerest in the Properly and nghts under this Securily Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument,, shall continue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check bank check treasurer’s check
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sor cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
: fe_dérhl agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

7 7.fhis Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
- occurred.. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

< _20: Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
“Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
" A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due unger the Note and this Security Instrument and performs other morigage loan servicing obligations
lnder the Noté, this Security Instrument, and Applicahle Law. There also might be one or more changes of
the T'oan Semcer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address. 10 whlgh_,payr_r__:f:ms should be made and any other information RESPA requires in connection with a
notice of transfér of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note. the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer-or-be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise prowded b} the Note purchaser.

Neither Borrower nor” Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the’ mcmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allcges that lhe other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, yatil:such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such, notice to take corrective action. If Applicable Law provides a time
period which must elapse bcfore_certa_in‘écﬁon can be taken, that time period will be deemed to be reasonable
for purposes of this paragragh: Fhe.tiotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of dcceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correctwe action provisions of this Section 20.

21. Hazardous Substances;’ “As used m this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene; other ﬂammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenfs, materials contammg asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws.andJaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the présence, use; chsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ‘or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which,: ‘due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely. dffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous
Substances that are penerally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited t, hazardous substances in’ consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private. party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower™ has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leakmg dlscharge release or threat of
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:fe]ea_se of anv Hazardous Substance, and (c} any condition caused by the presence, use or refease of a

' Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
¢ ¢ -any governmental or regulatory authority, or any privaie party, that any removal or other remediation of any
*"  Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary remedial

" actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
‘Epvironmental Cleanup.
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22.’Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Bnrrower' _breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unger: Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau]t (b} the acuen required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to, Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforé the date specified in the notice may result in acceleration of the sums secured by
this Security In__strumen_t_ ‘and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to hring @ court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in filll of all sums secured by this Security Instrument without further
demand and may iivoke the power, of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, -but not l'imited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the pewer of sale;, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, Trustee and Lender
shall take such action regardmg notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may requ]re After the time required hy Applicable Law and after
publication of the notice of sale; Trustee, ‘without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any___order_ Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following eorder: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Secunty Instrument, and (c) any excess to the person or
persons legally entitled to it or to the clerk of the supermr court of the county in which the sale took
place.

23. Reconrveyance. Upon payment of all sums secured by this’ Sccunty Instrument, Lender shall request
Trustee o reconvey the Properly and shall surrender this. Securlty lnstrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall regonvey the Prnperty without warranty to the
person or persons legafly entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law Leuder may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to.act, Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee herein
and by Applicable Law. S
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.25 Use of Property. The Property is not used principally for agriculiural purposes.
" 26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys® fees,”

= ) swhenever. used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender

m any hankruptcy proceeding or on appeal,

ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
""'NOT'ENFORCEABLE UNDER WASHINGTON LAW.

BY S]GNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security- lnstrumcm and in any Rider executed by Borrower and recorded with it.

Witnesses: -

f;% ‘7%;) (Seal)
KEITH MARINOD Bomawer
%«mmrﬁ (Seal)
LAURA MARINC _Borrower
(Scal) (Seal)
’ _ABormwer L -Bormower
(Se) . (Seal)
-Borrowér -Borrower
(Seal) 5, (Seal)
-Borrower S ;. -Borrower
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./ STATE OF WASHINGTON } ss:

ey Qmi;j’ty of 46!

* " On this day personally appeared before me
: ._=,ECE_I-TH ‘MARINO AND LAURA MARINC . HUSBAND AND WIFE

t6-mé known 1o be. the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged -that he/she/they signed the same as his/hes/their free and vohmtary act and deed, for the uses

and purposes:therein mentioned. b@ﬂ\ N
GIVEN under my.hand and official seal this 3& day of_ 200

.\\i\.\“ﬁ-‘ gy, ‘ /_) [
o P\“ L /’,,’ \ ; .-

S EES B (e

§ D o, 2 » : "

§ .7 ge oT Ai’? AN - N%Pub’l}c igyand for the St{ate of Washington, residing at
210 Y eve Jj-m: - - p7L- Ey e

EX AW Ao' & 4o 3 My Appointrent Expires on

2 AN g UBLY P s YR
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/| LOAN: 7884015285

‘VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF ERT/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GU__ARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 30TH day
of DECEMBER - ° +2009, and is incorporated into and shatl be deemed to amend and
supplement the Mortgage Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Barrower") to
secure Barrower's Note to '

U.S. BANK, N.AV

{herein “Lender”) ar:ldi. coveririg the Property described in the Security Instrument and
located at
344 HELEN ST, SEDRG WOOLLEY, 'WASHINGTON 98284

[P roperty Address]

VA GUARANTEED LOAN COVENANT ‘In addition to the covenants and agreements made
in the Security Instrument, Borrower apd I__endeg_r fiir_‘ther covenant and agree as follows:

If the indebtedness secured herebyf'b_e.:.--guafanteed or insured under Title 38, United States
Code, such Title and Regulations issuetl thereunder and in effect on the date hereof shall
govern the rights, duties and iiabilitieé'.‘_ of Borrower and Lender. Any provisions of the
Security Instrument or other instruments executed in connection with said indebtedness
which are inconsistent with said Title “or Regulatlons including, but not limited to, the
provision for payment of any sum in connection- ‘with prepayment of the secured
indebtedness and the pravision that the Lender-may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Secunty Instrument, are hereby amended or
negated to the extent necessary to conform such instrumerits.to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four
pér centum (4%) of the overdue payment when paid more than fifteen (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but
such "Iate charge" shall not be payable out of the praceeds of any sale made to satisfy the
mdebtedness seclred hereby, unless such proceeds are sufficient to discharge the entire
indebtedness. and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed: upon by the Department of Veterans Affairs under the provisions
of Title 38.0of the.U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby sécured at once due and payable and may foreclose immediately or
may exercise any other' ri_g‘htg hereunder or take any other proper action as by law provided.
TRANSFER OF THE'PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability
of the assumption of:the Ioan is:established pursuant to Section 3714 of Chapter 37, Title
38, United States Code; - :

An authorized transfer ("aSSumphon“) of the property shall also be subject to additional
covenants and agreements as setforth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to HALF PERCENT

1/2 %) of the balance of this loan as of the date of transfer of the property

shall be payable at the time ¢f transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affaws If the assumer falls to pay this fee at the time of
transfer, the fee shall constitute® . an additional debt to that already secured by this
instrument, shall bear interest at the. rate.-heréin provided, and, at the option of the payee of
the indebtedness hereby secured ‘or any. Aransferee thereof, shall be immediately due and
payable. This fee is automatically walved if the assumer is exempt under the provisions of
3BU.S.C. 3728 {(c).

{b) ASSUMFTION PROCESSING CHARGE Upon application for approval to allow
assumption of this loan, a processing - fee may -be" charged by the loan holder ar its
authorized agent for determining the cred|tworth|r|ess ~of the assumer and subsequently
revising the holder's ownership records when -an appfoved transfer is completed. The
amount of this charge shall not exceed the- maxmum established by the Department of
Veterans Affairs for a loan to which Section 3714 ef Chapter 37, Title 38, United States
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY If th|s obhgahon is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer’ further agrees to indemnify
the Department of Veterans Affairs to the extent of any.. ciam’i ‘payment  arising from the
guaranty or insurance of the indebtedness created by this instrument. -
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N WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.

-Borrower

-Borrower

-Borrower

_KETTH_HER}FU _

! RO

-Borrower

- 7 _<Borrower

-Borrower

-Borrower .

@>-538R (0405) Page 3of3

-Borrower
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LOAN: 7884015285

PLANNED UNIT DEVELOPMENT RIDER

TH'IS PLAN‘NED UNIT DEVELOPMENT RIDER is made this 30TH day of
DECEMBER ST 2009 , and is incorporated info and shall be
deemed to. amend: and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower' S, Note o
U.S. BANK, N. A s

(the "Lender“) of the same date and covering the Property described in the Security
Instrument and located at: |
344 HELEN ST, SEDRQ WOOLLEY, WASHINGTON 98284

W . [Property Address]
The Property mcludes but is: nat limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain comman areas and faciliies, as described in
COVENANTS, connx’r:ons AND RESTRICTIONS

{the "Declaration"}. The ﬁ'_ropeny----"i‘é"_f;é"";_part of a planned unit development known as
KLINGER ESTATES

[Name of Planned Umt Development]
{the "PUD™). The Property also mciudes Borrowers interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covehant and agree as follows:

A. PUD Obligations. Borrower shall perform all, of Borrower's obligations under the
PUD's Constituent Documents. The "CenstituentDocuments” are the (i) Declaration; (i)
articles of incorporation, trust instrument or a‘riy equiVal‘ent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Assaciation. Borrower shali promptly pay, when. du& ali dues and assessments imposed
pursuant to the Constituent Documents. -

MULTISTATE PUD RIDER - Single Family - Faﬁr_nie MaéfFreddie Mac UNIFORM
INSTRUMENT T ey

Form 3150 1/01 e ",
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B. Property Insurance. So long as the Owners Association maintains, with a generally

'-ai:cepted insutance carrier, a "master’ or "blanket" policy insuring the Property which is

eatusfactory to Lender and which provides insurance coverage in the amounts (including
dediiétible levels), for the periods, and against loss by fire, hazards included within the term
"extended.‘coverage,” and any other hazards, including, but not limited to, earthquakes and
floods,.for which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on .the: Property and (i) Borrower's obligation under Section 5 to maintain
property msurance covérage on the Property is deemed satisfied to the extent that the
required coverage s pr0wded by the Owners Association policy.

What Lender requares ‘as a condition of this waiver can change during the term of the
loan.

Borrower shall _gwe.:- Len_der prompt notice of any lapse in required property insurance
coverage provided by the master-or.blanket palicy.

In the event of a drstrlbuhon of property insurance proceeds in liey of restaration or
repair following a loss o the Pmperty or to common areas and facilities of the PUD, any
proceeds payable to Borrewer are hereby assigned and shall be paid to Lender. Lender
shail apply the proceeds—to thé sims secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners: Assomatlon maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of sany award or claim for damages, direct or
consequential, payable to Borrower in connechon with any condemnation or other taking of
all or any part of the Property or the.common areas and facilities of the PUD, or for any
conveyance in lieu of condemnatian, <are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not;’ except after notice to Lender and with
Lender's prior written consent, either partiion of subdw;de the Property or consent to: (i)
the abandonment or termination of the PUD, -éxcept ‘for abandonment or termination
required by law in the case of substantial destructlon by fi fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) .any amendment to any provision of the
"Constituent Documents” if the provision is" for the. express benefit of Lender; ({iii)
termination of professional management and assumption - of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dies and’ assessments when due, then
Lender may pay them. Any amounts disbursed by Lender.-undér ‘this paragraph F shali
become additional debt of Borrower secured by the Security sInstrument. Unless Borrower
and Lender agree to other terms of payment, these amounts ‘shail bear interest fram the
date of disbursement at the Note rate and shall be payable, wath interest, upon notice from
Lender to Borrower requesting payment.

Initials: i‘fe/,jf«’('
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BY SIGN.J'N:G BELOW, Borrower accepts and agrees to the terms and covenants contained
“irv this PUD'Rider.

(Seal) P X (Seal)

Borrower KEITH MARINO -Borrower

(Seal) %{mm&@ (Seal)

-Borrower LAURA MARINO -Borrower

o (Seal) (Seal)
s -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@B -7R (0411) Page30f3 Form 3150 1/01
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Order |ID: 5347932
Loan No.: 7884015285

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Lot 57, Plat of Klinger Estat‘éé,‘ recorded May 8, 2006, under Auditor's File No. 200605080213,
Records of Skagit County, Washington.

Assessor's Parcel Number: :"4.8f9"'1-""000'-:057-0000
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