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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 2% C-s;rtaiij_l___r\.'t-_lcs regarding the usage of words used in this document
are also provided i Section 16, 77 s

{A) “Security Instrument” mecans th:s d{J(.uanl, wllmll is dated December 31, 2008, together with all
Riders to this document.

(B) “Rorrower” is RICHARD G. COURSEN, JR. AND CAROLYN A. COURSEN, HUSBAND AND
WIFE. Borrower is the trustor under this Security Instrument.

(C) “Lender” is SYDION FINANCIAL, LLC‘ Lender s A LIMITED LIABILITY COMPANY
organized and existing under the laws of the State of WASHINGTON Lender's address is 33400 8TH
AVENUE SOUTH. #2053 FEDERAL W’AY WA 98003

(D) “Trustee” is GUARDIAN NORTHWEST TITLE AND ESC

(E) “MERS” is Mortgage Electronic Registration Sy‘;lcms Im MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s sucu:ssors and qsmgns MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Flint," MI 48501 20"6 el {888y 679-MERS.
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; {1“) “Note” means the promissory note signed by Borrower and dated December 31, 2008. The Note

__'smtc,s that Borrower owes Lender ONI HUNDRED THIRTY-FIVE THHOUSAND and N()/i(]()-----[)ollars

i 7 (U.8.87135,000.00) pkus inlerest. Borrower has promised (o pay this debt in regular Periodic Payments
' ..--";md w pay, thc debt in full not later than Januoary 1, 2039,

(G) “Pwperty” means the property that is described below under the heading “Transler of Rightls in
the Proptrtv ?

{Hy “me“ seans the debl evidenced by the Note, plus interest, any prepayment charges and late
charges due undu l]]L Note. and all sums due under this Security Instrument, plus interest.

(I) “Rldez‘b" ﬂlr.dns <EH Riders to this Sceurity Instrument that are executed by Borrower., The following
Riders are to be cxecuécd by Borrower [check box as applicable]:

1 Adjustable.. Rais_‘ Rxdc '_: 0 Condominium  Ridey 0 Second Home Rider
[0 Balloon Rider =~ . [ Planned Unil Development Rider
[ 1-4 Family Rider "~ = [ Biweckly Payment Rider

[0 Other(s) [specify]

(hH “Applicable Law" means ali Lomro]]mu applicable [ederal, stale und local stututes, regulations,
ordinances apd admitiistrative” rulés ‘and ordr::rs (that have the effect of law) as well as all applicable
final, nom-appealable |udm¢|] opmlum

(K) “Community Assnu.ttmni)ues, Iees, and Assessments” means all dues, [ees, assessments and other
charges that are imposed on, Borrov.t_,r or the Property by a condominium  association, homeowners
associalion or similar or g,dnmlllon

(L) “Electronic Funds Trmlsfer” mear§’ any udnsl(.r of funds, other than a transaction originated by
check, draft, or similar paper instfument, which is initjated through an electronic terminal. u,lcphomc
instrument, computer, or magnetic “lape so as to order, instruct, or authorize a financial institution to
debit or credif an account. Such term includes, but is not limited to, point-of sale transfers. automated
teller machine transaclions, translers ll‘ll[Ed{C& by Lglcphom wire transters, and aulomated clearinghouse
transfers, .

(M) “Escrow Items” means (hose items 'ihzi{ arc described in Section 3.

(N) “Miscellaneous P'roceeds™ meuns any compensation, scilement, award ol damages, or proceeds paid
by any third party {other than insurance procéeds paid wndersthe coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (i} condcmnation or other taking of all or any part of
the Properiy; (iii) conveyance in lieu of wndcmnauon, of (1\)“ mtsrcprcscnmuom of, 07 omissions as
lo, the value and/or condition of the Property. - '

{0) “Mortgage Insurance” means nsurance prosccfing""Lé_ig ‘;_uagainst the nonpayment of, or default
on, the Loan. T

(P} *“Periodic Payment” means the regularly scheduled amounl due l'(_jir {i) principal and interest wnder
the Note, plus (i} any amounts under Section 3 of this Scnuriiv Inst'ru“mcm,

{(Q) “RESPA” mcans the Real FEstate Settfement Plouc,durcg ALt {17 US:C. §2601 et seq.) and s
implementing regulation, Regulation X (24 C.ER. Part 3500}, as “they might. be amended from time to
time, or any additional or successor legislation or regulation that geveins Lhe same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all rcquircmcnls ‘and resirictions thal are imposed
in regard to u “!(.dcrdliv related morigage loan™ even if the Loan dots not qu;lElly as @ “lederally related
morigage loan™ under RESPA. . . .

(R} “Suoceessor in Interest of Borrower" means any party that has token title .16 the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Sefurity Tnsirument.
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_:""TRA“N@FER OF RIGHTS IN TIE PROPERTY

: ':__Thc bonchu'm ol this Security Instrument s MERS (solely as nominee lor Lender and Lender’s
" SULLessOTS and assigns) and the successors and assigns of MERS. This Security Instrument secures 1o

Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications ol the Note; and
(ii): the performance of Borrower’s covenants and agreemenis under this Security Inslrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in lrust, with power of
sale, th [oilo“mu «described property located in the Counly of SKAGIT:

LOT 220 "MADLUNG-KIRKP ATRICK PLAT" , more {ully deseribed on Legal
Descriptiofi atfached on Page 13.

which currently has the address of 8092 ORTH WAY, e S 3
[Street] LA A

- b I RS e e

[Sc}iE:yIIDRO WOOLLEY, WASHINGTON %Z%;SCidei ( Fl_r__(_)_p‘b.l‘:_tyl .‘Addl‘fg.gs_:: K
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A TOGETHER WITH all the improvements now or hereafter erceted on the property, and all
_{'Ldsemcnls appurtenances, and fixtures now or hercalter a part of the property.  All replacements and
" additioiis shall also be covered by this Securily Instrumemnt. Al of the foregoing is referred (o in this

. Security “Inslrument as the “Propcrly Borrower undersiands and agrees that MERS holds enly legal

tifle-to the'interests granted by Borrower in this Security Instrument, bul, il necessary (o comply with
law or custoni, MERS (as nominee lor Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right Lo [oreclose and sell the
Propety; aid 16" take any action required of Lender including, but pot limited to, releasing and
canceling - this“Security Instrument,

BORROWER, COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and
s the right fo wrant-and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. . Borrower warrants and will defend generally the title to the Property against
all claims and d(,mands, subjeu to any encumbrances of record.

THIES SECURITY INSTRUMENT combines unilorm covenants for nalional use and non-uniform
covenants with limited- mrmlmns by jurisdiction to constitute a uniform security instrument covering
real property. S

UNIFORM CQV-ENANITS,,_ “Borrower and Lender covenant and agrec as lollows:

1. Payment of Principal, “Interest, Escrow Items, Prepayment Chuarges, and Late Charges.
Borrower shall pay when die the principal of, and interest on, the debt evidenced by the Noice and any
prepayment charges and: lite charges due under the Note. Borrower shali also pay funds for Escrow
Ilems pursuant to Section. 3. Payménts” due under the Nole and this Security Instrument shall be made
in U.S. currency. Howevery, il any chieck or other instrument received by Lender as payment under the
Nole or this Sccurity Instrumengis teturned to Lender unpaid, Lender may require that any or all
subsequent payments due ander theé Note and this Security Instrument be made in one or more of the
following forms, as sclected by-Lender (a) cash; (b) money order: (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a [ederal ‘agency, inslrumentalily, or enlity; or (d) Electronic Funds Transier,

Paviments are deemed received by Lender when received at the Jocation designated in the Note
or at such other location as may be deswmlcd "by-Lender in accordance with the notice provisions in
Section 13. Lender may retutn any pag.me,m of partial payment if the payment or partial payments
are insufficient to bring the Loan curreil,” Lender may accepl any pavment or partial payment
insufficient to bring the “Loan current, without waiver of any rights hereunder or prejudice Lo its rights
to refuse such payment or partial paymeris <in the future, but Lender is not obligated to apply such
payments at the time such payments arc accepted.  If cach Periodic Payment is applied as ol ils
scheduled due date, then Lender need not pdy interest.onsunapplied funds. Lender may hold such
unapplied funds until Borrower makes payment Lo bring the:Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply:such funds or return them Lo Borrower.
If not applied earlier, such funds will be applied 4o the outstanding principal balance under the Note
immediatcly prior to foreclosure. No offsct or claim “which.Botrower might have now or in lhe [ulure
against Lender shall relieve Borrower from making, payments duc under the Note and this Security
Insirument or performing the covenants and agrecments. sceured, by this Seeurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise “described in this Section 2, all
payments accepted and applied by Lender shall be applied in the lfollowing order of priority: (a) interest
due under the Note, (b} principal due under the Notey: (¢) amounts due under Seclion 3. Such
payments shall be applied to each Periodic Payment in ‘the order .in which it became due. Any
remaining amounts shall be applicd first to lule charocs, ﬁcuond fo.dnv-other amounts duc under this
Security Instrument, and then to reduce the principal balance “of the Nute _

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount Lo pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
reccived from Bosrower to the repayment of the Periodic Paymerits “ifand to’the exient that, cach
payment can be paid in full. To the extent that any excess exists after.the payment is applied o the
full payment ol one or more Periodic Payments, such excess may be dpphcd t0 any late charges due.
Volunlary prepayments shall be applied first to any prepayvment charges 'lnd lh(,n as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous: Pruc‘eed*; top‘r,_mmpal due
under the Nole shall not extend or postpone the due date, or change the amount;” of the Periodic
Payments.
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Pi 3 Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenls are due
_{'undcr the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ol amounts
" die for? Ta) laxes and assessments and other Hems which can attain priotily over this Securily

“ Instruméit, as a lien or encumbranee on the Property: (b) leaschold payments or ground rents on the

Property, il any; () premiums for any and all insurance required by Lender under Scclion 5; and
(d): Morigage ‘Insurance premiums, if any, or any sums payvable by Borrower 1o Lender in lieu of the
payment of Mortgage Insurance prcmlums in accordance with the provisions ol Seclion 10. These ilems
are called "Escrow Ilems.” Al origination or at any time during the term ol the Loan, Lender may
require. thiat Commumty Association Ducs, Fecs, and Assesstients, if any, be escrowed by Borrower, and
such dues,-fees and assessments shall be an Escrow [tem. Borrower shall promptly [urnish to Lender
all notices of amouits: 1o be paid under this Seetion, Borrower shall pay Lender the Funds for Escrow
Items undess Lender waives Borrower's obligation (o pay the Funds {or any or all Escrow [lems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any
time. Any such wadiver may only be in writing. In the event ol such waiver, Borrower shall pay directly,
when and where payable, e amounts due for any Escrow Hems for which payment of Funds has been
waived by Lendet aid, il Lender requires. shall furnish to Lender receipts cvidencing such payment
within such lime period as Pcpder may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this
Security Instrument, #§ (e phrase “covenant and agrecinent” is used in Section 9. If Borrower is
()bhgdtt.d to pay Escfow Ttems directly, pursuant to a waiver, and Borrower fails Lo pay the amount due
tfor un Escrow Ttem, Eéndér may cxcicise its rights under Scetion 9 and pay such amount and Borrower
shall then be obligated under Sectipn 9 to repay to Lender any such amounl. lLender may revoke the
walver as to any or all Escrow Ttetns at any time by a notice given in accordanee with Section 15 and,
upon such revocation, B{Jrrowcr sh,.lil pdy to Lender all Funds, and in such amounts, thal arc then
required under this Section, 3.

Lender may, at any time, wEEu,t and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specilied pader RESPA, and (b) not to exeeed the maximum amount
a lender can require under RESPA. .Eénder shall estimate the amount of Funds due on the basis of
cuwrrent dala and reasonable Cstlmates 0[ cexpenditures of {uture Escrow Items or otherwise in
accordance with Applicable Law.* :

The Funds shail be held in an, msntulwn whose deposits are insured bv a federal agency,
lllSlI’Lianl.lllly or enlity (including Lender, if- Lender s an institution whose dcposﬂs are so insured)
or in any Federal Home Loan Bank. “Lender shall apply the Funds 1o pay the Escrow Items no later
than the time specified under RESPA, ‘Lendet shail noi charge Borrower for holding and applying the
Funds, annually analyzing the cscrow docount, or »Lril'ving the Escrow [lems, unless Lender pays
Borrower interest on the Funds and Applicable Law pcrmtts Lender to make such a charge. Unless
an agreement is made in writing or Apph&.dblL Law requirgs interest to be paid on the Funds Lender
shall nol be requucd 10 pay Bono‘.\er any iffercst or ¢arnings on the Funds. Borrower and Londer
can agree in wriling, however, that interest shall be pcud on-the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds as sequited by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordance witht. RESPA." If there is a shortage of Funds held in
cscrow, as delined under RESPA, Lender shall nuui\- Borrower _as. quu!l(.d by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorhmc_ in accordance with RESPA, but in
no more than 12 monthly payments. I there is a deﬁciency-'oi‘sFunds held in escrow, as delined vunder
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the deliciency in &ccordante with RESPA, but in no more than 12
momthly  payments,

Upon payment in Full of all sums sccurcd by this Suurttv Insimmcﬂt Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, <155Lssmcnls Lhargcs,j_ fincs, and impositions
attributable to the Property which can attain priority over this Securily Instrument, leasehold payments
or ground rents on the Property, il any, and Communily Associatiorr Dues, ‘Fees, and Assessments, il
any. To the extent that these items are Escrow ltens, Borrower shall pay- th&m in 1hc mammer provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over LhES Su,urlty Instrument unless
Borrower: (a) agrees in writing Lo lhc payment of the obligation secured. by (he fien in a manner
acceplable lo Lcndcr but only so long as Borrower is performing such agreement; «(b)-Contests the licn
in good laith by, or defends against enforcement of the lien in, legal proect.dmgs which® in Lender’s
opinionn operate to prevent the enforeement of the lien while those procecdings. are pcndmg but only
until such proceedings are concleded; or (¢} sceures from the holder of the. fien an agreement
satisCactory o Lender subordinating the lien to this Sccurity Instrument.  If Lender détermines. that any
part of the Property is subject to a lien which can atiain priority over this Securify Instrurient; Lender
may give Borrower a notice identifying the lien. Within 10 days ol the dale on which.thal notice is
given, Borrower shall satisfy the lien or take one or more of the actions sct fmth abmc n thm
SCLUOH 4,

Lender may require Borrower to pay @ one-time charge for a real estale tax \E,I‘ﬂJLdLIOH ;md/or
reporting service used by Lender in conneclion wilh this Loan. s '

WASHINGTON - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3048 1/01 {Fage 5 of 13 Pa es) .
P+1000005024-+7893+-05 + 13-+W,

AT

Skagit County Auditor
1/6/2008 Page 6 of 13 3:36PM




“'Loan No: 1000005024 Data 1D: 982

I 5. Property Insurance. Borrower shall keep the improvements now emlmg or hereafter erutul
¢ ‘on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
“gny othér-hazards including, but not limited (o, earthquakes and floods, for which Lender requires

= Sinsdranee:. This insurante shall be maintained in the amounts {including deduciible levels) and for the

periods that Eender requires. What Lender requires pussuant to the preceding sentences can change
during the term of the Loan. The insurance carricr providing the insurance shall be chosen by
Bofrawer subfect to Lender’s right to disapprove Borrower’s choice, which right shall not be excreised
unrt.dsundbly Lender may require Borrower lo pay, in connection with this Loan, either: (a)
onc-inge - Lhdrgc or flood zone determination, cerlification and tracking scrvices; or (b} a one-time
charge for-{lood wone determination and cerlification services and subu_qu:.m charges cach time
remappisigs <ot similar - -changes occur which reasonubly might affect such determination or certification.
Borrower-'shall- also ‘be: responsible [or tlic payment of any fees imposed by the Federal Emergency
Management Agency-m connection with the review of any food zone determination resulting [rom an
oh|eulon by Borrower. - -

If Borrower fails. to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lcndn,rs optﬂm and Borrower's cxpense. Lender s under no obligation to purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Betrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability” and mighl provide greater or lesser coverage than was previously in effect.
Borrower dc,knowlcdges ‘that the cost of the insurance coverage so oblained might significantly excecd
the cost of insurance “that Botfowes ¢ould have oblained. Any amounts disbursed by Lender under this
Scction 5 shall become’ additional debt of Borrower secured by this Sccurity instrument. These
amounts shall bear interest al the-Note rale [rom the date of disbursement and shall be payable. with
such interest, upon notice Tfrom Leinler 1o Botrower requesting payment.

All insurance policics_reguired by Lender and renewals of such policies shall be subject (o
Lender's right to disapprove suchpolicies, shall include a standard mortgage clause, and shall name
Lender as mortg,au:e and/or as ad additional loss payee. Lender shall have the right to hold the
policies and renewal certificates]  If Lcndc,r requires, Borrower shall prompily give to Lender all
receipts of paid premiums and rmu-.al ‘fofices.  If Borrower oblains any form of insurance coverage,
nol otherwise required by Lendery Toridamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and Shdll mme Lender as mortgagee and/or as an additional loss
payce.

In the cevent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il pot madc ‘promptly by Borrower, Unless Lender and Borrower
otherwise agrce in wriling, any insurance “proceeds, whether or not the underlving insurance was
required by Lender, shall be applied to restoration or repair of the Property. il the restoration or repair
is cconontcally feasible and Lender’s sccurity, is not lessened.  During such repair and restoration
period, Lender shall have the right to hold such ipsurdance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work Has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken, "romptiv “Lender may disburse proceeds for the
repairs and restoration i a single paymenl ors na series ol progress payments as the work is
completed.  Unless an agrcement is made in writing, or Applicable Law requires inlerest to be paid on
such insurance procecds, Lender shall not be required. to-pay Borrower any interest or earnings on such
proceeds. Feos lor public adjusters, or other third pattics; tekiingd by Borrower shall not be paid out
of the insurance proceeds and shall be Lhe sole obligalion of Borrower, If the restoration or repair is
not cconomically feasible or Lender’s security would be fessened, ‘the insurance proceeds shall be
applicd to the sums secured by this Secority Instrument, whether op not then due, with the excess, If
any, paild o Borrower,  Such insurance procecds shall o bc dppllLd m thc order provided [or in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotmle and sellle. any available insurance
claim and related matlers. If Borrower does not respond within 30-days to 4 notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender may ne¢gotiate and settle the claim. The
30-day period will begin when the notice s given. In either event; or il Lendér acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borfower’s rights 1o any
insurance proceeds in an amount not to exceed the amounts unpaid-under the Note or this Sceurity
Instrument, and (b) any other of Borrower's rights (other than the right 40 sy refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Praperty, insofar. as such rights
are applicable to the coverage ol the Property. Lender may use the insurance proceeds’either to repair
or restare lhe Property or 1o pay amounts unpaid under the Note or this Sc,uumy Imtmmcnt whether
or nolt then duoe.

6. Occupancy. Borrower shall aceupy, establish, and use the Proerly as Bo) ‘Qwers principal
residence within 60 days after the execution of this Security Instrument and shall eomlisue Le- occupy
the Property as Borrower's principal residence lor at least one year alter the date: of c_,cupan_ty “unless
Lender otherwise agrees in wriling, which consent shall not be unrcasonably mth cid; or unless
extenuating circumstances cxist which are bevond Borrower’s couatrol. g ‘ S
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S0 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
_'dcs;rov, damagt of impair the Property, allow the Property to deteriorate or commit waste on the
“ Broperty’ - Whether or not Borrower is residing in the Property, Borrower shall mainlain the Property
~1n grder~to prevent the Property from deteriorating or decreasing in value due to its condilion. Unless
it/is;determingd  pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property il damaged to avoid further deterioration or damage. If insurance
or ‘rondemnafion proceeds are paid in connection with damage to, or the taking of, the Property,
Bortower' shall Be responsible for repaiving or restoring the Properly only il Lender has released
proceeds -for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment orf g @ scrics of progress payments as the work i completed.  If the insurance or
condemptioft, procecds are not sulficient to repair or restore the Property, Borrower i not relicved
of Borrower's ‘oBligufion lor the completion ol such repair or restorulion.

Lender orits agent may make reasonable entries upon and inspections of the Property. I it has

reasonable cause, Eender 'may inspeet the inferior of the improvements on the Property. Lender shall
sive Burrowcr llf)[lw at the. time of or prior (o such an interior inspection specilying such reasonuable
cause. :
8. Borrowers Laml'_A'ppllcﬂt]on. Borrower shall be in default if, during the Loan application
process, Borrower or ang'persons or entities acling at the direciion of Borrower or with Borrower’s
knowledge or comsent stave malerially lalse, misleading, or inuccurate information or statements to
Lender (or faited to prmldc Lendcr wilh materiaf informdtlon) in connection with the Loan. Material
representations incluee’ but aré fiol mited to, representalions concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security lustrument,
Il (a) Borrower fails to perform the covenants and agreements contained in this Sceurity [nstrument,
(b) there is a legal proccedidg “thal fiight %wmlman{]v allect Lender’s interest in the Property and/or
rights under this Security Instriiment -(such as a procecding in bankrupicy, probate, for condemnation
or lorleiture, for enforcement of afien which may attain priority over this Sceurity Insirument or to
enforce laws or regulations), or (¢) Borrower- has abandoned the Properly, then Lender may do and
pay for whalever is reasonable op-approptiale (o protect Lender's interest in the Property and rights
under this Security Instrumeni, ineluding’ prolecling andfor assessing lhe value of the Property, and
sceuring andfor repairing the Property: Lepder's actions can include, but arce not limited to: (a) paying
any sums secured by a lien which has piority over this Security Instrument; (b} appearing in court; and
(¢} paying rcasonuble attorneys’ fees (o protect: its interest in the Property andfor rights under this
Security Instrumenl. including its secured position in a bankrupley pr{)e:_cdmcr Securing the Property
includes, but is not limited 1o, entering the-Properly o make repairs, change locks, replace or board
up deors and windows, drain water from pipés, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off: Although Lender may take action under this Section 9,
Lender does not have to do so and & not wider any dufy:or obligation to do so. It is agreed Lhat
Lender incurs no liability for not taking any or all acliens..aylhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9:shall become additional debi of Borrower
secured by this Security Instrument. These amouns shall bear intercst at the Note rate from the date
of disbursement and shall be payable, with such mlcrmt upon notice from Lender to Borrower
requesting  payment.

If this Security Instrument is on a leaschold, Borrowcr shdH ‘Comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. (he lmschold_ zmd the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender l‘(.ql.llI'Ld Mortgag,g Imumn(.r.. as a condition of making the
Loan, Borrower shall pay the premiums required to maintain: the Morlgdoc Insurance in ellect. II for
any rcason, Lhe Mortgage Insurance coverage required by, Liender éeases 1o be available from ithe
motlgage insurer that previously provided such i insurance and Borrower-was fequired to make separalely
designated payments toward the premivms for Mortgage Insurance, Bortower -shall pay the premiums
required to obtain coverage substantially equivalent 1o the Morigage dnsurance previously in eflect, al
a cost substantially equivalent to the cost to Borrower of the Morjpage Insutance previously in ellect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent-Morigage Insurance
coverage is nol available, Borrower shall continue to pay to Lender~the amount of the separalcly
designated payments (hat were due when the insurance coverage ccased to-be.in effect. Lender will
accept, use and retain these payments as a non-reflundable loss reserve in licu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the/Loan s ullimalely paid in
lull, and Lender shall not be required Lo pay Borrower any inlerest or earnings.on.such: loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in_the amount and
tor the period that Lender requircs) provided by an insurer “selected by Lender-again becomés available,
is obtained, and Lender requires separalely designated payments toward the premiiums for Mmtnage
Insurance.  If Lender required Mortgage Insurance as a condition of making the Eodan‘and-Borrower
was required (o make separately designated payments loward the premiums tor“Mortgage . Instrance,
Borrower shall pay the premiums required to mainlain Mortgage Insurance in effect, or t6 provide a
non-refundable loss reserve, until Lender’s requirement for Morlﬂdgc Insurance ends in actordance with
any writlen agreement bclwccn Borrower and Lender providing f{or such termipation .or.cumtil
termination is required by Applicable Law. Nothing in this Section 10 aftects Bon(mm '8 ubhoatlon;
to pay interest al the rate provided in the Note,
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: Morlgdg.,c Insurance reimburses Lender (or any entity that purchases the Nole) for cortain losscs
; _,‘1E E‘ﬂd} incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

7 Insuranie.

. A Mmlgagc insurers evaluate their total risk on all such insurance in foree from time (o lime, and
| mEyscnter info agreements with other parties thal share or modify their risk. or reduce losses. These
agreements are on terms and conditions that are satislactory to the mortgage insurer and Lhe other
parly (or parties) (o these agreements. These agreements may require the mortgage insurer to make
payments using any source of [unds that the mortgapge insurer may have available (which may include
funds obtained” [rom Mortgage Insurance premiums).

As a-tesull . of these agreemenis, Lender, any purchaser of the Note, another insurer, any
reinsurer,” any other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly)
amounts _Lh&l derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exehunge’ for sharing or modifying the morltgage insurer’s risk, or reducing losses. 1f such
agreemenl provides: that an alliliate ol Lender (akes a share of the insurer's risk in cxchangc ior a share
ol the premiums.‘paid to:the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(n) Any: sueh'.agreements will not affeci the amounnts that Borrower has agreed to pay for
Mortgage Insurance, or any-other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(k) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Tiomeowners Protection Act of 1998 or any other law, These rights may
include the right to- réceive certain. disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Ml)rtg,'l;_e Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiwms that were unearned at ¢he time of such cancellation or termination.

11, Assignment of Miscellaneous: Proceeds; Forfeiture, All Miscellancous Procceds are hercby
assigned to and shall be paid-o Lender.

If the Property is dumaged, such.-Miscellaneous Proceeds shall be applied {0 restoration or repair
of the Properly, if the restoration. or repair is cconomically feasible and Lender's sccurily is not
lessened.  During such repait and resteration period, Lender shall have the righl to 101 such
Miscellaneous  Proceeds wntil Tender has -had an opportunily to inspect such Propr.rlv 1o ensure the
work has been completed to Lender's<gatisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in @ series ol
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Liw requires interest to be paid on such-Miscellaicous Proceeds, Lender shall not be ra;mred 1o pay
Borrower any interest or earnings on such Miseéllancous Proceeds. If the restoration or repair is not
economically feasible or Lender's seeurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Insirument, whether or not then due, with the cxcess, it
any, paid to Borrower. Such Miscellancous. Proceceds shall be applied in the order provided for in
Section 2. :

In the event of a total taking, destruclion, or Joss in“value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by ﬂns St,u.lnty Instrument, whether or not then due,
with Lhe excess, il any, paid to Borrower,

Ia the event of o partial taking, dcstrut,uon, of 1053 in valuc of the Property in which the fair
market value of the Property immediately before the partial ALaking, destruction, or loss in value is equal
to or greater than the amount of the sums securcd by this”Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Eender otherwise agree in writing, the
sums secured by Lhis Security Instrument shall be reduced by the’amounnt of the Miscellancous Proceeds
multiplicd by Lhe following fraction: (a) the total amount ol Ahe sums sccured immediately before the
partial taking, destruction. or loss in value divided by {b) the lair ‘market valuc of the Property
inmedialely before the partial taking, desiruction, or loss in valde.” Any balunce shall be paid o
Borrower. LT T e

In the event ol a partial taking, destruction, or loss in“vali¢ @€ the Property in which the fair
market value of the Property muncdfatcly before the partial taking, ‘desiruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking,® destruction, or loss in
value, unless Borrower and Lender otherwise agree in wriling, the: Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sunis.are then duc.

If the Property is abandoned by Borrower. or if, alter notice*by Lendet to Borrower (hat the
Opposing Party (as delined in the nexl sentence) offers o make an award 1o-$ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dale the’ notice is -given, Lender is
authorized to colleet and apply the Miscellaneous Procecds either lo resloralips et repair ol the
Propcrly or to the sums secured by this Security Instrument, whether ot not then due:  “Opposing
Party” means the third party that owes Borrower Miscellincous Proceeds or thc pdm‘ dgamsl whom
Borrower has a right of action in regard 1o Miscellancous Proceeds, S F

Borrower shall be in defsult if any action or proceeding, whether civil or cnm:&m[, is begun thal,
in Lender's |udg_mcnl could result in forfeiture of the Property or other material -Ampairment 01
Lenders interest in the Properly or rights under this Securily Instrument. Borrowér -can etitessuch a
defanlt and, if acceleration has occurred, reinstate as provided in Scction 39, by cdusing ihe <iction or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitire_of the Properly
or other material impairment of Lender’s interest in the Property or rights under-this: u,urity
Instrument. The proceeds of any award or claim for damages thal are attributable 1o ‘he; 1mpdz1mcnt
of Lender's intercst in the Propesty are hereby assigned and shall be paid to Lender, « . .

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property slm]l be
applied in the order provided for in Section 2. i
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P 12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
' -pd\ama.m or modification  of amortization of the sums secured by this Secwrity Instrument granted by
Lénder “fo-Borrower or any Successor in Inlerest ol Borrower shall not operate to release the liability

=_of Borrower-or any Successors in Interest of Borrower. Lender shall not be required Lo commence

proceedings’, against any Successor in Interest of Borrower or o refuse Lo extend time for payment or
otherwise rn'odil'y amortization of the sums sceured by this Sccurity Tnstrument by reason of any demand
mddc by the original Borrower or any Successors in Interest ol Borrower. Any forbearance by Lender
inexercising” any right or remedy including, without limitation, Lender’s acceplance of payments [tom
third-. pusons entifics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not pe a waiver of or preclude the exercise of any right or remedy.

13" Joint and: Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrecs Lhat Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this’ Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Sceurity Jnsttumenl- only to mortgage, grant and convey the co-signer’s inerest in the Pmpcr[y
under the termsof: this Sceurity Instrument; (b) is not personally obligated lo pay the sums secured
by this Securily Instrumcnl; dl]d (c} agrees that Lender and any other Bortower can agree to exiend,
modify, forbear or madke any duommoddllons with repard to the terms of this Security Instrument or
the Nole without the Co-51gNer’s consent.

Subject o the provisions. of Section 18, any Suceessor in Interest of Borrower who assumes
Borrower’s obligations undet this*Security Instrument in writing, and is approved by lLender, shall
obtain all of Borrowei's fights dand-benefits under this Security [nastrument.  Borrower shall not be
released from Borrower's: c;b113a110n_5 cand liability under this Security Insirument unless Lender agrees
to such release in writing: The covenants and agreements of this Security Instrument shall bind (excepl
as provided in Scction 20}-and benefit-the successors and assigns of Lender.

14. Loan Charges. Leiider may chiarge Borrower [ces for services performed in connection with
Borrower's defaull, for the puipose of protecuﬂg Lender’s interest in the Property and rights under this
Security Instrument, including, bitt mot limited to, atlorneys’ fees, property inspection and valuation lees.
In regard to any other fees, the absgnce of cxpress mthonly in this Securily lnstrument 1o charge a
spcuht fee to Borrower shall not-be consirued as a prohibition on the charging of such (ce. Lender
may nol charge [ves Lthat are expressly “prohibiled by this Security Inslrument or by Applicable Law.

If the Loan is subject to a law"which sets maximum loan charges, and that law i finally
interpreted so that the inlerest or other loan cHarges collected o to be collected in connection with
the Loan cxeeed the permitted limits, < then: £a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limil; and (b) any sums alrcady collected {rom
Borrower which exceeded permitied limits will be refunded to Borrower. Tender may choose to make
this refund by reducing the principal owediuider the Note or by making a direct payment 1o Borrower.
If a refund reduces pnnupal the reduction: will be trealed as a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge 8 provided for under the Notc). Borrower’s
acceptance of any such refund made by direct payment (o Borrower will constifute a waiver ol any right
ol action Borrower might have arising oul of such gvercharge!

15. Notices. All notices given by Borrower oF ‘Lender in connection with this Sceurity Instrument
must be in writing.  Any nolice lo Borrower in"cannection with this Security Instrument shall be
deemed o have been given to Borrower when mailed <by first-class mail or shen actually delivered to
Borrower's notice address il sent by othér means. Nolice to any one Borrower shall constituie notice
to all Borrowers unless Applicuble Law expressly requires otherwise, - The notice address shali be the
Property Address unless Borrower has designated a substitule notice: address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. : If Lender specifies a procedure
for repaorting Borrower’s (.hdﬂ(’(_, of address, then Borr(mu shall : only reporl a change ol address
through thal specified pmccdure There may be only one d(:slgna[f,d riotice address under this Security
[nstrument at any one time.  Any notice o Lender shall be given by-delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated: another address by notice
to Borrower.  Any nolice in connection with this Security Instrument shall not be deemed 10 have been
given to Lendey uaul acivally received by Lender. I any notice rcqmred by this Security Instrument
is alko required under Applicable Law, the Applicable Liw rn,qulrt.m(.nt \\1]1 sallsiy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scwuly Inslrumcnl shall be
governed by federal law and (he law of the jurisdiction i which the Property s located:. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow he ‘partics-1o,agree by contract
or it might be silent, but such silence shall not be comstrued as a prohibitjon against” agreement by
contract.  In the event that any provision or clause of this Security Instrument or the-Note conflicts
with Applicable Law, such conllict shall not alfect other provisions of this S(,Lurlbf I'Snumcnt or the
Notc which can be given clfect without the conllicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender ahdii ‘ménn dnd mtludc
corresponding neuler words or words ol the feminine g.cnd{,r (b) words in the singalar. slizll mican. and
include the plural and vice versa; and (c¢) the word "may” gives sole discretion wﬂhout any obhg,dlton
to lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Noie and ot 1h:[s Secumv )
Instrument. o
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18 Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
'lmumt in the Property” means any legal or beneficial interest in the Property, including, bul not
“limited~t6; those beneficial interests transferred in a bond for deed, contract [or deed, installment sales

s sconfracteor escrow agreement, the intert of which & the transfer 01 titke by Borrower al a fulure date

to & })Lll‘Lhde.‘

¢ Iall jor any part of the Property or any Interest in the Property is sold or transferred (or if
Bofrower is pot o natural person and a beneficiad interest in Borrower is sold or lransferred) withoul
Lender’s-prior written consent, Lender may require inmmediate payment in full of all sums secured by
this’ Segumy_.msirumcm However, this oplion shall not be exercised by Lender if such exercise is
prohibited by Applicablc Law.

It Eender excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall proyide a, period .of not less than 30 days from the date the notice is given in accordance with
Scction 15 willun whi¢h Borrower must pay all sums secured by this Security Instrument.  If Borrower
fails (o pay thescoswig “prior to the expiration of this period, Lender may invoke any remedies
permilted by this Sccuuty Insttument without (urther notice or demand on Borrowcet,

19. Borrower's-Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shallhave the:tight'to have enforcement of this Securily Instrumenl discontinued at any time
priot lo the carliest of: fa) Aive days before sale of the Property pursuant to any power of sale
contained in this Sceurity Isirament; (b) such other period as Applicable Law might specify for the
termination of Borrewer's .right (o reinstate; or {¢) entry of a judgmeni enlorcing this Security
Instrument.  Those eotiditions- iire that Borrower: (a) pays Lender all sums which then would be due
under this Securily Instriment and the Note as il no acceleration had occuwrred; (b) cures any default
of any other covenants: dr agregments; (¢} pays all expenses incurred in enforcing this Securily
Instrument, including, but not limifcd te, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees mcurred-for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument:“and (dY takes such action as Lender may reasonably require to assute
that Lenders interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums securcd by this-Seeurily Instrument, shall continue unchanged. Lender may
require that Borrower pay such teipstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b). .maney order; (c) cerlified check, bank check, treasurer’s check or
cashier's check, provided any such check’ i drawn upon an institution whose deposits are insured by
a federal agency, instrumentalily or entity; or (¢f Electronic Funds Transfer. Upon reinstalement by
Borrower, this Sccurity Instrument and ubhgduens secured hereby shall remain fully effective as if no
acceleration had occurred,  However, Elns rrght o reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note: Change of Loan’ Serucer, Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrumcm) can be sold one or more times withowt prior notice
10 Borrower. A sale might result in a change in the entity €known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Sccurity . Instrument and performs other mortgage loan
serviving obligations under the Note, this Security Instyumien,. and Applicable Law. There also might
be one or more changes of the Loan Servicer unrckited o @isale of the Note. 1f there is a change of
the Loan Servicer, Borrower will be given writteny netice of thé change which will state the name and
address of the new Loan Servicer, the address (o which pavments “should be made and any other
information RESPA requires in connection with a notiee of transfer of setvicing. 1M the Note is sold
and thercafter the Loan is serviced by a Loan Servicer-other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remaid with the Loun Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note p!.ir(,hdb(,f unless otherwise provided
by the Nole purchascr.

Neither Borrower nor Lender may commence, join., (}r bc JOIIIL(I 1o any ju(hcml action (as either
an individual litigant or the member ol a class} that arises Trom "the other-party’s actions pursuant to
this Securily Tnstrument of that alleges that the other party his-breackied. any-provision of, or any duly
owed by reason of, this Security Instrument, until such Borrower or Lender has. notified the other party
(with such notive given in compliance wilh the requirements of Section 15) of such alleged breach and
afforded the other parly hereto a reasonable period after the giving: of such. notice 1o take corrective
action. IF Applicable Law provides a time period which must elapsé before ceftairi -action can be taken,
that time period will be deemed 10 be reasonable for purposes of his p'xragraph The notice of
acceleration and opportunily to cure given to Botrower pursuant to Section"22 and the notice of
acccleration given to Borrower punuant to Scction 18 shall be dcnmcd o satisfy® thc notice and
opportunity Lo take corrective action provisions of this Section 20.

2i. Ilszardous Substances. As used in this Section 21: (4) Hazardeus Subsmnus are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and
the lollowing substances: pasoline, kerosene, other Pammable or toxic pélroleum -products, loxic
pesticides and herbicides.  volatile solvents, malcrials containing asbestos oF fp mdldc.hyde and
radioactive materials; (b) "Environmental Law" means federal laws and faws of the jUFlS fon: where
the Properly is located thatl relate 1o health, safely or environmental proteciion; (L) Enwromncmdl
Cleanup” includes any response action, remedial action, or removal action, as defined in Enviconmental
Law; and (d) an "Environmental Condition” means a condition that can cause. Q Lnbulc {0 or
otherwise trigger an Environmental Cleaaup. : FAEE

WASHINGTON - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

T T

My

Skagit County Auditor
1/6/2009 Page 10 of 13 3:36PM




Lo‘m No: 1000005024 Data ID: 982

: Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
H ‘._Hdzdrd{)LIb Substances, or threaten to release any Hazardous Substances, on or in the Properly.
© "Borrower-shall not do. nor allow anvone else 1o do, anylhing ailecting (he Property {a) thal & in
s ~viokitipr-o[any Environmental Law, (b) which creates an Envitonmental Condition, or {c) which, due

1o the presence, ust, or release ol a Hazardous Substance, creates a condition that adversely affects the
valde of the Property, The preceding wo sentences shall nol apply lo the presence, use, or storage on
the: Propu ¢ of small quaantities of Hazardous Substances that are generally recognized to be
apprupmic, 1o normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous. Substances in consumer products).

Borrower shall. promptly give Lender written notice of (a) any investigation, claim, demand.
fawsuit o othier.action by any governmental ot regulatory agency or private patly involving the Property
and any Hazardous Substance or Environmettal Law of which Borrower has acteal knowledge, (b) any
Environmental Conditiony, including bul not limited 1o, any spilling, leaking, discharge, release or threat
of release ol any Hagiidous Substznce, and (¢) any condilion caused by lhe presence, use or release
of a Hazardous_Substance which adverscly alfects the value of the Property. I Borrower leamns, or is
notified by any governmenital or regulaiory aulhority, or any private parly, that any removal or other
remediglion 0["'%411y Hazardous: Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lcndcr Ior an Env;ronms.nlcﬂ Cleanup,

NON- UNIFORM COVENANTS Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, -Lender shall give notice to Borrower prior to acceleration l‘ellomn;,,
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
ucceleration under Section 18§ uvnless Applicable Law provides otherwise). The notice shall specify:
(n) the detault; (h) the action requ;red to cure the defanlt; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in aueler.\tmn of the sums secored
by this Security Instrument and sale of the Property at public suction at a date not less than 120 days
in the future. The notice shall further itiform Borrower of the right to reinstate after acceleration,
the right to bring a court action.to assért the non-existence of a default or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by
Applicable Law. H the default is not cured on or before the date specified in the notice, Lender at its
option, may require inmediate paywent in full of all sums secured by this Security Instrument without
further demand and may invoke the power-of sale and/or any other remedies permitted by Apphcah!e
Law. Lender shall be entitted to collectall expenses incorred in pursuing the remedies provided in
this Section 22, incloding, bot not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Dender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the. Property to be soid. Trastee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and 1o other
persons as Applicable Law may require. After thé time vequired by Applicable Law and after
publication of the notice of sule, Trustee, without deiaid on Borrower, shall sell the Property at public
auction to the highest bidder at the time and placeiand under the terms designuted in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may posipone sate of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. Lender or its designeée may purthnse the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. 'The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} to alf expenses of the sale, including, but-not Himited to, reasonable Trostee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the
person or persons legally entitled to it or to the clerk of the Rupeli‘l()f Lourt uf the county in which the
sale took place.

23, Reconveyance, Upon payment of all sums secured by thns Suunw Insurumcm Lender shall
request Trustee to recomvey the Property and shall swrender this Suurltw Instpument and all notes
evidencing debt secured by this Sccurity Instrument 1o Trustee,  Trustee bhaii reconvey e Properly
without warranty to the person or persons legally entitled 1o it. Such “pefson or pcrsons shall pay any
recordation costs and the Trustee’s {ee for preparing the reconveyance. |

24. Substitute Trustee. In accordunce with Applicable Law, Lcndcr may irom lime to lime
appoint a successor trustee (o any Trustee appointed hereunder who has: ceaséd .o act. Wilhout
conveyance ol the Properly, lhe successor trustee shall succeed to all lhc mlc, power and dutics
conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for ag.ucultural purposcs

26. Attorneys’ Fees, Lender shall be entitled to recover iis reasomuble antdrmeys’. fees-dhd costs
in any action or proceeding lo construe or enlorce any term ol this Security Instrument. ..The term
"attorneys’ fees," whenever used in this Securily Instroment, shall include without }:rml'ttmn c!n()fﬂ(,yi
fees incurred by Lender in any bankrupicy proceeding or on appeal. PR
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L '"L(_.):im No: 1000003024

Data ID: 982

' “ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
“ “EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
‘OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

: :_. BY SIG':NENG BELOW, Borrower accepls and d
lhjs'-L_Sec;‘lrji'_v_‘_flnslr‘umcut and in any Rider execuled by

“"""ES_pace Below This Line

§
§

State of WASHINGTON' .~
County of SNOHOMISH |

On this day persnnaﬂyi_igijjp

COURSEN

and purposes therein mentioned. = %
“rmg‘ . ﬁlitlll'uﬁ seal 1h
NG, Mty
‘\\‘g\\\\ My 1‘{"0 "P“ ’f,'—.‘ ;
L& 1:, =, % ..

is

Given under my hand
S

S

[Seal

=
S

OF WA?
LTTITRAR

-

MATSUSAN

L

2 Aypv
(/) 7 -
£ )’{é"h 2-09
ég‘|l

fhy

f"

&\

-
RTINS

Hoo
M

7,
K/

iprees 10 the terms and covenants contained in
Borrower and recorded with il

o,

'RICHARD G COURSEN IR ~Borfower

—
C s CW .......... (Seal)
AROL

‘et (Scal)

. A C‘bURSEN —Borrower

For Acknomedgment]

ear-eé--"tiéforc me RICHARD G COURSEN JR AND CAROLYN A

o me known 1o be the persotis described“in.and who executed the within and lorcgoing instrument,
and acknowledged thal they executed the-same as their [ree and voluntary act and decd, for the vses

o5l day of W,ZOO |

. the_State of wz;t 5

NOlﬂf} :?P—ubl' iny angl for
rcsidi_iig__-;i a .:.-{’fzs.ﬁ(_

(Prinled Namc)

My commission expires: ! 27/ q/ //
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Legal description

The iand refen ed to in this report/policy is situated in the State of Wash:ngton County of Skagit, and is
desm tbed as follows

Lot 22, “MADLUNG KIRKPATRICK PLAT®, as per plat recorded in Volume [2 of Plats, page 75, records
of Skagit County, Wa'%hmgton

.
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