When recorded return to:

“ EDWARD J KAPTEIN

g ?"ﬁ R WA

F 1]ed for Record at. Reqeust of

Escrow Number 26228 JS

SUARDIAN NORTHWEQT TITLE CO

DEED OF TRUST 501642
h"_:_(F-qr use in the State of Washington only)

THIS DEED OF TRUST made this 30th day of December, 2008 between FRANCIS W COX, an
unmarried individual, GRANTOR ,. whose address is 32713 NE 202ND ST , DUVALL, WA 98019,
GUARDIAN NORTHWEST! TITLE TRUSTEE, whose address is 1301 B RIVERSIDE DR , MOUNT
VERNON, WA 98273 and EDWARD' 3 KAPTEIN and CHERYL A KAPTEIN, also appearmg of record
as ED KAPTEIN AND CHERIE KAPTEIN hushand and wife BENEFICIARY, whose address is 20165
GINA MARIE LANE BURL]NGTON WA 98233

WITNESSETH: Grantor hereby bargams sells -and conveys to Trustee in trust, with power of sale, the
following described real property in KNG County, Washington:

bKﬁGJ_T

Abbreviated Legal: :

LOTS 1-5, LOTS 14, 16-20 AND PTN LOTS 6 AND 15 BLOCK 2, “WOOLLEY, THE HUB OF SKAGIT
COUNTY, WASHINGTON”

For Full Legal See Attached Exhibit "A" _ _
Tax Parcel Number(s): 4177-002-015-0008 (P77459), 4177’-002-01&0009 (P77458)

which real property is not used principally for agrlcultura] purposes together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belong,mg or in any wise appertaining, and the
rents, issues, and profits of the property. .

This Deed of Trust is for the purpose of securing performance ef each agref:mem of Grantor herein contained in

this Deed of Trust, and payment of the sum of THREE HUNDRED TWENTY THOUSAND AND NO/100

Dollars ($320,000.00) with interest, in accordance with the terms.of a promissory note of even date herewith,

payable to Beneficiary or order, and made by Grantor, and all renewals, medifications, and extensions of the

note and also such further sums as may be advanced or loaned by Beneﬁmary to Grantor , or any of the Grantor
’ SuUCCessors or assigns, together with interest thereon at the rate agreed upon w

DUE DATE: The entire balance of the promissory note secured by this Deed of Trust together with any and all
interest accrued thereon, shall be due and payable in full on January 1, 2014 T

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste of the prqpeﬁtyf; to complete any
bulldmg, structure, or 1mpr0vement being built or about to be built on the proper‘ty, to r‘é’éto're promptly any

laws, ordinances, regulatlons covenants, condmons, and restrictions affectmg the property

2. To pay before delinquent all lawful taxes and assessments upon the property, to keep the propel’ty free and
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust. .

3. To keep all buildings now or hereafter erected on the property continuously insured against-.:_fc.ss by-fire ot
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies.shall be held »
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first tosthe
Beneficiary, as its interest may appear, and then to the Grantor . The amount collected under any-instrance .~
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose”
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall
pass to the purchaser at the foreclosure sale.

Page 1 of 3 LPB-22A-05



4 To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Bcneﬁcxary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
_reagonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this

Deed of Trust.

5. To pay al] costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
_Trustee.mcurregl in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees
actually iricurred, as provided by statute.

6. S_hbuld Gl_fahtbr fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or
other: charges against the property. Beneficiary may pay the same, and the amount so paid, with interest at the
rate set-forthin the note secured by this Deed of Trust, shall be added to and become a part of the debt secured in
this Deed of Trust '

7. DUE ON SALE (OPTIONAL Not applicable unless initialed by Grantor and Beneficiary) The property
described in this securlty instrument may not be sold or transferred without the Beneficiary’s consent. Tlpon
breach of this provision, ‘Beneficiary may declare all sums due under the note and Deed of Trust immediately

due and payable, tinless prohibited by applicable law. ’4

G ntox. {Inmals) Beneficiary (Initials)

IT IS MUTUALLY AGREED THAT

8. In the event any portlon "qf..th_e__propeny"}is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such pertion as-may be necessary to fully satisfy the obligation secured by this Deed of
Trust shall be paid to Bene-ﬁciary to __b"e a,ppiied to said obligation.

9. By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to require prompt payment. when due of all other sums so secured or to declare default for failure
to so pay. .

10. The Trustee shall reconvey all or any p’hﬁ‘of the.property covered by this Deed of Trust to the person entitled
thereto, on written request of the Grantor and‘theBenefictary, or upon satisfaction of the obligation secured and
written request for reconveyance made by the Beneficiary of the person entitled thereto.

11. Upon default by Grantor in the payment of‘any indebfediess secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Tryst; all sums secured by this Deed of Trust shall
immediately become due and payable at the optior of the Beneﬁclary subject to any cure period provided in the
note secured by this Deed of Trust. In such event and upén written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale ‘Ttitstee shall apply the proceeds of the sale
as follows: (1) to the expense of the sale, including a reasnnable Trustee's fee and attorney's fee; (2) to the
obligation secured by this Deed of Trust; and (3) the surplus, 1f any, shal[ be distributed to the persons entitled
thereto. d

12. Trustee shall deliver to the purchaser at the sale fts deed, without” watranty, which shall convey to the
purchaser all right, title and interest in the real and personal property which Grantor had or had the power to
convey at the time of the execution of this Deed of Trust, and such as Grantor may have acquired thereafier.
Trustee's deed shall recite the facts showing that the sale was conducted'in compliance with all the requirements

of law and of this Deed of Trust, which recital shall be prima facie evidence ef such cnmphance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrances for valug:- S

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Ac_:i"of thg.-S'@ﬁ of Washington is
not an exclusive rernedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

14. In the event of the absence, death, incapacity, disability, or resignation of Trustee, or-at tlie discretion of the
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recording.of such-appointment
in the mortgage records of the county in which this Deed of Trust is recorded, the siiccessor ‘trustee shail be
vested with all powers of the original trustee. The trustee is not obligated to notify any party-hereto of pending
sale under any other Deed of Trust or of an action or proceeding in which Grantor , Trustee, or Beneﬁmary shall
be a party unless such action or proceeding is brought by the Trustee. # : 8

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the paﬂiés ‘ﬁ:ere'touu but"'un

hig'her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary. shall mean

the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. NONE

" (T W\W
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b. X A FINANCING STATEMENT RECORDED ON JANUARY 31, 2006

RECORDING # 200601310122 BETWEEN COX HUI, INC AND NORTH COUNTY BANK WILL REMAIN

\ ~ON'IN EFFECT AND WILL NOT BE PAID OFF AND RELEASED. THE FINANCING STATEMENT IS

o :REGARDING THE FIXTURES THAT ARE ON THE PREMISES AND ALL PARTIES ACCEPT AND
= ACKNOWLEDGE THAT THEY HAVE REVIEWED THE DOCUME

e

{(Note: If neither “a” nor “b” is checked, then option “a

[T} ]

applies)

December 30 2008 /) ACCEPTED AND APPROVED
L AS TO I'TS FOPM AN NTENT
M i -4 Dy gl

Cis W COX. _ 4 >

STATE OF wé'shingtbn“ 3
COUNTY OF " ung -~ } ss:

I certify that I know or have satisfacmry evidence that EDWARD I KAPTEIN and CHERYL A
KAPTEIN &

(15/@) the person(s) who appeared before me and said person(s) acknowledged that \..M/IQ A
signed this instrument and acknowledge it.to be AN free and voluntary act for the
uses and purposes mentioned in this-dnsttument, .

Dated: . %?
. “Jodie'M. Stewart ;),.
* < Notary Publi¢-in and for the State of Washington
 Residing at Duvall "
My appointment expires; 4/09/2009
TO: TRUSTEE"" =

The undersigned is the legal owner and holder of the note and ail other-indebtedness secured by the within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and. all othet evidenices of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the sald Deed. of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by vou thereunder.

Dated ,

AN H\M;%

Skagtt County Auditor
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EXHIBIT "A”

Legal description

The“'Taﬁq:*’rg.fé;r";eﬂ"-_t__.ci in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

PARCEL‘-=‘_?_A_”j_:__ff'. ke

Lots 1 through 6, inclusive and Lots 15 through 20, inclusive, Block 2, "WOOLLEY, THE HUB OF
SKAGIT COUNTY, WASHINGTON", as per plat recorded in Volume 2 of Plats, page 92, records of Skagit

County, Washington, .~

TOGETHER WITH all of the vacated alley abutting said lots;

EXCEPT the Southerly 61 feet ofthe East | foot of Lot |5 and further excepting from all of the above, the
following described tract: . .~ .« ™
Beginning at the Northeast corner of said Lot 15, Block 2; thence West along the Northerly line of said Lot
15, 16 feet to a point; thence North and paralle} to and 16 feet from the Easterly (ine of Lot 6 in said Block 2

~and the Southerly prolongation theredf to. point on the North line of Lot 5; thence Northeasterly along the
North line of said Lot 6 to the Northeast corner thereof; thence South along the East line of said Lot & and
Southerly prolongation of said East Hine'to the Northeast corner of Lot 15, Block 2 and the point of
beginning. Tt e E

PARCEL “B™

Lot 14, Block 2, "WOOLLEY, THE HUB OF SKAGIT COUNTY, WASHINGTON", as pes plat recorded
in Volume 2 of Plats, page 92, records of Skagit County, Washington.
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