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After filing return to:

BANK OF AMERICA, N.A.
Pasadena - Credit Services
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Attention: Loan Administrator

SUBORDINATION AGREEMENT - LEASE

Grantor #1:  S.F. Associates, a Washington General P.artnéréﬁip.
Grantor #2:  Seabear Company " s
Grantee: BANK OF AMERICA, N.A.
Abbreviated Legal Description:
Ptn. 10 and 11, "Anacortes Industrial Park"
Additional legal description is on Exhibit A of document. .
Assessor's Property Tax Parcel Account Number(s): -
Parcel A; 4198-000-011-0209 (P77989); Parcel B; 4198-000-01 1-0001 (P??QB?)

Reference Number(s) of Document(s) (if applicable):
LS* 4003280085  died mALLY (196D
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SUBORDINATION AGREEMENT - LEASE

“NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR LEASEHOLD INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF A SECURITY
INSTRUMENT

Th|s Subordination Agreement is made as of December 16, 2008, by and among
Seabear Company ("Lessee") and S.F. Associates, a Washington Generat Partnership ("Lessor"} in favor
of Bank of Amerlca N A, ("Bank")

Factual Background

A '-Lessor_'and' Lessee have entered into a lease agreement dated as of March 6, 1920
("Lease"), covering certain premises located at 605 30th Street, Anacortes, WA 98221 (Property”). The
Property is more particularly described in Exhibit A attached hereto and incorporated herein.

B. Bank is the beneficiary of Deed of Trust ("Deed of Trust"), dated as of December 16,
2008, which Deed of Trust will be recorded concurrently herewith in the records of Skagit County,
Washington, encumbering the Property. The Deed of Trust secures certain obligations to Bank as more
particularly described therein (the "Secured Obllgattons“)

C. ltis a condition to-Bankfs extendlng the Secured Obligations that the lien of the Deed
of Trust shall at all times be senior and prior_to' the_ interest of Lessee under the Lease,

‘Agreement

Therefore, in consideration of b.enefits from Lessor to Lessee, receipt and sufficiency of
which is hereby acknowledged, and to induce Bank to advance-funds under its Deed of Trust and all
agreements in connection therewith, Lessor and Lessee agree for the benefit of Bank as follows:

1. The lien of the Deed of Trust and any renewals -extensions, modifications and
supplements thereto, shall unconditionally be and remain at all times a lien or charge on the Property
prior and superior to the Lease, to the leasehold estate created thereby, and to all rlghts and privileges of
Lessee thereunder. . A

2. The Bank would not extend the Secured Obl.ig'ét'ien'sfwith‘odt.this Subordination
Agreement. dos R

3. Lessee consents to and approves of all prowsmns of. the Secured Obl|gat|ons and the
Deed of Trust as the same may be amended from time to time.

4. Lessee intentionally and unconditionally waives, relinguishes -a"nd"sub'b'rdinates its
interests under the Lease in favor of the lien of the Deed of Trust and understands that in reliance upon,
and in consideration of, this waiver, relinquishment and subordination, a specific loan” or other credit
accommodation will be made and, as part and parcel thereof, specific monetary and.other obligations are
being and will be entered into which would not be made or entered into but for said rellance upon thls
waiver, relinquishment and subordination. .
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: : IN WITNESS WHEREOF, the undersigned have executed this Subordination Agreement
: _:__dated as of the day and year first above written.

PLEASE-BE. ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND-CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

LESSEE:

.- Niiefizel Mondello, President & CEO
By
Daniel E: Jondal, Vice-President & CFO
LESSOR:

S.F. Assqc“i__ét"es, a Washington General Partnership

By:

Michael Haranqg_,: Gerperail Partner

By:

Eileen Harang ,"'G_u_'aneral Partner
By: Skookumchuk, LLC, General Partner

By:

Denise G. Tabbutt,. Managing-Member of Skockumchuk, LLC

[Alf signatures must ba acknowledged]
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" ACKNOWLEDGMENT

"' STATE OF WASHINGTON )

S ) s8.
COUNTY-OF i )
* I'certify that I'know or have satisfactory evidence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged'it to be said person 's free and voluntary act for the uses and purposes mentioned in the
instrument, .

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires;

Print name:
STATE OF WASHINGTON ).~
)ss, .
COUNTY OF y
| certify that | know or have satisfa'\bioryé\}'idence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged it to be said person’s free and voluntary act for the uses and purposes mentioned in the
instrument. s

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My comm|ssmn explres

Print name:
STATE OF WASHINGTON )
) ss.
COUNTY OF )
| certify that | know or have satisfactory evidence that L7 4 i the person

who appeared before me, and said person acknowledged that said person 5|gned this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged |t as the :

of ,a '
to be the free and voluntary act of such party for the uses and purposes mentloned in the mstrument

Date:

NOTARY PUBLIC in and for the State of .
Washington residing at:
My commission expires:
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STATE OF WASHINGTON
) 8s.
is the person

COUNTY OF Wn.éi )
i Cel'tlfy that Fknow or have satisfactory evidence that Wichaa Mbwo

who appeared before meand said person acknowledged that said person signed this instrument, on oath

,a

S of_ Swegor
to be the free and voluntary act of such party for the yses ahd pufposes mentloned in the instrument.

stated l?
2 X ro W
\\\m\mn“ NOTARY PUBLIC in and for the State of G v
- ‘ Washington residing at:_“aged
My commission expires:___ % | lle (2012~

at sard perSon wag-authorized to execute thg instrument and acknowledged it as the
)

Date.
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STATE OF WASHINGTON Mg
} s5.
is the person

)

COUNTY OF
| certify that | know or have satisfactory evidence that
who appeared before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the mstrument and acknowledged it as the
,a

of
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

NOTARY PUBLIC in and for the State of

Date:
Washington residing at:
My commission expires:_
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L ) IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement
: ....dated as of the day and year first above written.

PL__EASE' BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFO_RCEAB!_-E_-UN_DER WASHINGTON LAW.

LESSEE:

__Se_'apear Company
e Michaei Mondello, President & CEO
Daniel E: Jondal, Vice-President & CFO
LESSOR:

S.F. Assac’::'_i_'at'es,_ a Wa-s_hingt n General Partnership

_ By: AT,
(=o vl e v Mickasl Har’a.ng_ _n_eral Partneﬂ

By: :
Eileen Harang Gl 'nerat Partner

By: Skookumchuk, LLC, Gene_r_al P_ar-t_n :

By:

Denise G. Tabbutt, Managing-Member of Skookumchuk, LLC

{All signatures must be acknowledged]
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OWLEDGMENT

.""STA‘FE"'OF"WASHINGTON )

coum*v OF M )

188,

r certify. thati know or have satisfactory evidence that (‘Sm’ S0 o5 TONK™  is the person

who appeéared before mie, and said person acknowledged that said person signed this’instrument and
acknowledged it to be sa:d person s free and voluntary act for the uses and purposes mentioned in the

instrument. . Ny 7
dn o et SCHUY, <L |
Date: YJ;[ %l m% ) §:°¢‘ .&\\\\\\\“!“4' " i ibk/\« (A N
S 0:'",,-"‘? ", AF@’ PUBLIC in and for the State of A& :
£ 08 0“"’ ’r, shington residing at: hagt .
R £0 o : ?mmissmn expires: 1L {2010
2 w? "_0,,“\" :-‘I%n_ name:
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UGS ES SIGRID SCHUMACHER
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"‘m,,' OF IWAS“\‘\ S

STATE OF WASHINGTON

COUNTY OF %&j«* )

) ."“‘\\\\\\\\‘“\ g
) ss . '

| certify that | know or have sat:sfactory ewdence that 2 \‘Cu\ uar&s\&;\ is the person

who appeared before me, and said person acknowledged that said person signed thiadinstrument and
acknowledged it to be said person’s free and voluntary ac;t for the uses and purposes mentioned in the

D

STATE OF WASHINGTON

instriument.
“\m\\\m“ \Q~ ,J Mu
&\JM

ate; [2[‘2»‘ , 'UTD% ,_.:. iﬁ:
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COUNTY OF

" is the person

I certify that | know or have satisfactory evidence that
who appeared before me, and said person acknowledged that said person sngned this instrament, on oath

stated that said person was authorized to execute the instrument and acknowledged |t as the
‘a _

of
to be the free and voluntary act of such party for the uses and purposes mentsoned in the mstrument

NOTARY PUBLIC in and for the State of -

Washington residing at:
My commission expires:

Date:
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* STATE OF WASHINGTON )

L e }ss.
COUNTY OF _ _ )
.ul""certifyr.thét'l know or have satisfactory evidence that is the person

who appeared before me; and said person acknowledged that said person signed this instrument, on oath

stated that said person was-authorized to execute the instrument and acknowledged it as the
PR a

to be the free and voluntary act-of such party for the uses and purposes mentioned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

STATE OF WASHINGTON )

) 88,
COUNTY OF )
| certify that | know or have satisfactory evidence that - is the person

who appeared before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the instrument atid acknowledged it as the

of f -
to be the free and voluntary act of such party for the uses and purpqsés_ mentioned in the instrument.

Date: CrT
NOTARY PUBLIC in and for the State of
Washington residing at;_. ’
My commission expires: -
ZOOBJZZ‘?O‘MWQW
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R IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement
: ___.dated as of the day and year first above written.

P-L_EASE- BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

LESSEE:

W _'Se_"apear Company
et M_ich'ael Mondello, President & CEQ
Daniet E: Jondal, Vice-President & CFO
LESSOR:

S.F. Assqé'__i'at'es,_ a Washington General Partnership

By:

Michael Harangf 'Ge_n_er’él Partner

By:

Eileen Harang , General Partner

By: Skookumchuk LC General Partner

By: ﬁ/ L__

DenigE G. Tabbutt, Managlng -Member of Skookumchuk, LLC

[All signatures must be acknowledged]
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" ACKNOWLEDGMENT

" STATE OF WASHINGTON )

ST } ss.
COUNTY OF _ )
I certify. that-1'know or have satisfactory evidence that is the person

who appeared beforé me, and said person acknowledged that said person signed this instrument and
acknowledged itto be sald person ’s free and voluntary act for the uses and purposes mentioned in the
instrument. .

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

Print name:
STATE OF WASHINGTON ).~
) 88.
COUNTY OF )
| certify that | know or have satisfét:tory- &vidence that is the person

who appeared before me, and said person a'cknowledged that said person signed this instrument and

acknowledged it to be said person's free and voluntary act for the uses and purposes mentioned in the
instrument. -

Date:

NOTARY PUBLIC in.and for the State of
Washington res&dmg at:
My commlssmn exp|res
Print name:

STATE OF WASHINGTON )

) ss.
COUNTY OF )

I certify that | know or have satisfactory evidence that A A DU |s the person
who appeared before me, and said person acknowledged that said person S|gned this instriument, on oath
stated that said person was authorized to execute the instrument and acknowledged it-as the
OO L T of __Ssovue thaiC a_ g

to be the free’ and voluntary act of such party for the uses and purposes mentioned in the instrument.

Date: N\ ~ oK Toeverede (N Band) :
NOTARY PUBLIC in and for the State of
g, Washington residing at___$-& s s~
D 9"*5@( = My commission expires; _ 3@ 3 -2& ot
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" STATE OF WASHINGTON )

S ) s8.
COUNT_Y OF .. )
I certtfy that Fknow or have satisfactory evidence that is the person

who appeared before me; and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged it as the

ST of , a
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

STATE OF WASHINGTON )

} ss.
COUNTY OF )
| certify that | know or have satisfactory evidenée that - is the person

whao appeared before me, and said person acknowledged that said-person signed this instrurment, on oath
stated that said persen was authorized to execute the tnstrument and acknowledged it as the

of o
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at;_
My commission explres

AR
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EXHIBIT A
PARCEL "A" :

LOT ‘10 EXCEPT THE NORTH 180 FEET THEREOF, AND LOT 11, EXCEPT THE NORTH 180 FEET
THEREOF, ALL IN."ANACORTES INDUSTRIAL PARK ADDITION", ACCORDING TO THE PLAT

THEREOF RECORDED IN VOLUME 10 OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY,
WASHINGTON i '

PARCEL "B" o
THE NORTH 180 FEET OF LOTS 10 AND 11, "ANACORTES INDUSTRIAL PARK ADDITION",

ACCORDING TO THE PLAT THEREOF RECORDED N VOLUME 10 OF PLATS, PAGE 19, RECORDS
OF SKAGIT COUNTY, WASHINGTON, EXCEPT THE WEST 130 FEET OF LOT 11, OF SAID PLAT.
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