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After filing return to:

BANK OF AMERICA, N.A.
Pasadena - Credit Services

Pasadena, CA 91101-2428

Attn: Notice Desk PR T \
Alln: Notice De e SUARDIAN NORTHWEST TITLE CO
101 S. Marengo Avenue, 5th Floor e | (,)5 7 D 7, :L

Attention: Loan Administrator
SUBORDINATION AGREEMENT - LEASE

Grantor #1; S.F. Associates, a Washington General P"a.r___tr_lershi:p__j__ .
Grantor #2:  Seabear Company 7
Grantee: BANK OF AMERICA, N.A.
Abbreviated Legal Description:
Ptn. 10 and 11, "Anacortes Industrial Park"
Additional legal description is on Exhibit A of document.
Assessor's Property Tax Parcel Account Numher(s): | -
Parcel A; 4198-000-011-0200 (P77989); Parcel B; 4198-000-011-0001 "(P?%‘Qa_?) s

Reference Number(s} of Document(s) (if applicable):

LS# 6206710010 duwed MARCH 30,1992
BT# 200813290 oy
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SUBORDINATION AGREEMENT - LEASE

“NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR LEASEHOLD INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF A SECURITY
INSTRUMENT. .

Thrs Subordination Agreement is made as of December 16, 2008, by and among
Seabear Company ("Lessee") and S.F. Associates, a Washington General Partnership ("Lessor"} in favor
of Bank of Ame_nca ‘N.A. ("Bank”).

Factual Background

A 'Le'ssor__'and_' Lessee have entered into a lease agreement dated as of March 30, 1992
- {"Lease"), covering certain premises located at 605 30th Street, Anacortes, WA 98221 (Property”). The
Property is more particularly described,in Exhibit A attached hereto and incorporated herein.

B. Bank is the beneficiary of Deed of Trust ("Deed of Trust"), dated as of December 16,
2008, which Deed of Trust will be recorded concurrently herewith in the records of Skagit County,
Washington, encumbering the Property. ‘The Deed of Trust secures certain obligations to Bank as more
particularly described therein (the "Secured Qbligations™).

C. ltis a condition to BanI{‘s:éxtendi'ng the Secured Obligations that the lien of the Deed
of Trust shall at all times be senior and prior to, the interest of Lessee under the Lease.

Agreem ent

Therefore, in consideration of benef ts from Lessor to Lessee, receipt and sufficiency of
which is hereby acknowledged, and to induce Bank to-advance funds under its Deed of Trust and all
agreements in connection therewith, Lessor and Lessee agree for the benefit of Bank as follows:

1. The lien of the Deed of Trust and any renewals; extensions, modifications and
supplements thereto, shall unconditionally be and remain at all times a lien or charge on the Property
prior and superior to the Lease, to the leasehold estate created thereby and to all rights and privileges of
Lessee thereunder. E

2. The Bank would not extend the Secured Obligatic_;’in_s’ withoL:it this Subordination
Agreement. B ' :

3. Lessee consents to and approves of all provisions of the Secured Obllgatlons and the
Deed of Trust as the same may be amended from time to time. .

4. Lessee intentionally and unconditionally waives, relmqwshes and subordlnates its
interests under the Lease in favor of the lien of the Deed of Trust and understands that in reliance upon,
and in consideration of, this waiver, relinquishment and subordination, a specific loan’ or other credit
accommodation will be made and, as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made or entered into but for said rellance upon th|s
waiver, relinquishment and subordination. S " h

WAV
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: IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement
: _:__dated as of the day and year first above written.

PLEASE BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND. CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABI__.E UNDER WASHINGTON LAW.

LESSEE:
pany

- Michel Mondello, President & CEQ

" Dapiel E: Jondal, Vice-President & CFO

LESSOR: e L
S.F. Assq_ci_ates, a Washington General Partnership

By:

Michael "Hafan_g,.-General Partner

By:

Eileen Héﬁa_ng , General Partner
By: Skookumchuk, LLC, General Partner

By

Denise G. Tabbutt,_ Managing-Member of Skookumchuk, LLC

fAll signatures must be acknowledged]

U

T
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* ACKNOWLEDGMENT

'STATE OF WASHINGTON )

L o ) ss.
COUNTY-OF ': )
I certify that I'’know or have satisfactory evidence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged-it to be said person 's free and voluntary act for the uses and purposes mentioned in the
instrument.

Date:

NOTARY PUBLIC in &nd for the State of
Washington residing at:
My commission expires:

Print name:
STATE OF WASHINGTON ). o
- yss, oo
COUNTY OF ) e
| certify that | know or have satisfébtorye\}'idence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged it to be said person’s free and voluntary act for the uses and purposes mentioned in the
instrument. o

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My comm|SS|on explres

Print name;
STATE OF WASHINGTON -}
) s8.
COUNTY OF ' )
| certify that | know or have satisfactory evidence that PR s the person

who appeared before me, and said person acknowledged that said person SIgned this instrument, on cath
stated that said person was authorized to execute the instrument and acknowledged It as the _

of ,ya ' ,
to be the free and voluntary act of such party for the uses and purposes mentsoned in the tnstrument_.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

T
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“STATE'OF WASHINGTON )
] . ) ss.
counTy.oF _Sthond )
1 fclérﬁfyrtha"'t_"-l?know or have satisfactory evidence that Mtd‘-ﬁa‘. uOIJ:LJJ\-D is the person

who appeared-before me, and said person acknowledged that said person signed this instrument, on oath
stated that said pers_gwﬁﬁ-authorize o execute the instrument and acknowledged it as the
PNYERVN * LEU - of x| ;
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.
NOTARYJPUBLIC in and for the State of MJo*
R Washington residing at:
' 202

i)
£

Date:

(/

z 2 My commission expires;
%, 160 £
"'/,’ o“:‘“\i\w\\“'N \*0 S

’ ‘\\

'!""'ilui\?A§?~“ -
STATE OF WASHINGTON )

) ss.

COUNTY OF ) -
': is the person

| certify that | know or have satisfactory evidence that
who appeared before me, and said person acknowledged that said persen signed this instrument, on oath
ent.and acknowledged it as the

stated that said person was authorized to execute the instrum
Of S -
 purposes mentioned in the instrument.

to be the free and voluntary act of such party for the uses and

Date: e
NOTARY PUBLIC in and for the State of
Washington residing at;__ -
My commission expires; . L

200812290 WMW
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R IN WITNESS WHEREOQF, the undersigned have executed this Subordination Agreement
o dated as of the day and year first above written.

PL_EASE BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFO_RCEAB_LE_-UN_DER WASHINGTON LAW.

LESSEE:

W _'Se_“abear Company
R M_ich’ael Mondello, President & CEO
By
Daniel E. Jondal, Vice-President & CFO -
LESSOR;

SF. Assqc:'_i.at'es,_ a Washington General Partnership

By:

Michael Héfang-,- General Partner

By:

Eileen Ha'ra'n-g General Partner

By: Skookumch LLC General Partner

oy g A

Denise G. Tabbutt, Managlng Member of Skookumchuk, LLC

[All signatures must be acknowledged]

M
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o -ACKNOWLEDGMENT

STATE OF WASHINGTON )

e ) ss.
COUNTY OF ; )
I certlfy that Tknow or have satisfactory evidence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and

acknowledged it to be sald person s free and voluntary act for the uses and purpcses mentioned in the
instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

Print name:
STATE OF WASHINGTON )}~ .
yss.
COUNTY OF y
t certify that | know or have sat:sfactory evndence that is the person

who appeared before me, and said person acknowledged that said person signed this instrument and

acknowledged it to be said person’s free and voluntary ac:t for the uses and purposes mentioned in the
instrument. _

Date;

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission explres
Print name: :

STATE OF WASHINGTON )

} §8.
COUNTY OF VJN.G, )

I certify that | know or have satisfactory evidence that DL P M\}\JM "is the person
who appeared before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged it'as the™"

| Of ﬂb“-hw\\\‘\\\)l\i_ Y , @ Li C/’ 3 .- i f
to be tﬁe free and voluntary act of such party for the uses and purposes mentioned in the"_i_nstrp_me_nt;

Date: \Q -AA- Q% R N

NOTARY PUBLIC in and for the State o
Washington residing at_ &0 oy na

y ,,mémrz,, My commission expires;__ 2 o %-- &
| E; =
l‘ii %'. """""" ‘_-:-
VTN BRI R

\.\\‘é?:_-cg.;o o 2}

SO N, 19%

€, 70015 IARMHANTA]
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15 e S 200812290105
1000032854 S 2'1@\?' \ Skagit County Auditor

=l Tare OF ! 12/2012008 Page 7 of 12 3:21PM



" STATE OF WASHINGTON )

. ST ) 88,
COUNTY OF ___. )
] "certiff.thét-i’ kn.c_)w or have satisfactory evidence that is the person

who appeared"_befo‘re_ me; and said person acknowledged that said person signed this instrument, on oath
stated that said person was-authorized to execute the instrument and acknowledged it as the

T of . a
to be the free and voluntary act-of such party for the uses and purposes mentioned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

STATE OF WASHINGTON )

) s8.
COUNTY CF )
i certify that | know or have satisfactory evidence that ~ is the person

who appeared before me, and said person acknowledged that said-person signed this instrument, on oath
stated that said person was authorized to execute the instrument aihd-acknowledged it as the

of i -
to be the free and voluntary act of such party for the uses and pl._lrpqsés_ mentioned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at: '
My commission expires....-

TR
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IN WITNESS WHEREQF, the undersigned have executed this Subordination Agreement
L dated as of the day and year first above written.

PL_EASE- BE ADVISED THAT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

LESSEE:

Seabear Company
"+ Michael Mondello, President & CEO
Daniel E: Jondal, Vice-President & CFO
LESSOR:

S.F. Assqc:'iét'es, a Waghington Eeneral Partnership

Eileen Harang , General Partner
By: Skookumchuk, LLC, Geﬂé'ra'l P_iartner-/"

By:

Denise G. Tabbutt, Managing-Member of Skookumchuk, LLC

[Alf signatures must be acknowledged]

WL
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o ACKNOWLEDGMENT

"'"STATE OF WASHINGTON )
) ss.

COUNTY OF b\&wﬁd' )

l certtfy that I'know or have satisfactory evidence that Kwrclbs\ \;&\"W\C&n is the person
who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged it to be sald person 's free and voluntary act for the uses and purposes mentioned in the

instrument. . ‘,.m\\mm..

Date: \11 ‘b KD‘E) 9 ‘\.,\\\\\\uu.‘,l%""’ nk, N_,Q Q ¢ ﬁt,..u,u e

,,-.‘F F e @TAR’Y PUBLIC in and for the State of W&,
Z &-.? i /e "g%shmgton residing at: .
£.E9 e 7% Mi commission expires:__ % (W [ Z0\1
0, s F@diname
RN .‘.;g\g\;\f;c, £ SIGRID SCHUMACHER
- OF WAS"‘\
STATE OF WASHINGTON ).~ .
yss.

COUNTY OF 5%7}\4’ }

| certify that | know or have satlsfactory évidence that Z\un \X\O-«G‘ (NG~ s the person
who appeared before me, and said person acknowledged that said person signed this instrument and
acknowledged it to be said person’s free and voluntary act for the uses and purposes mentioned in the
instrument. \\\\\\\\\\\“““m

pate:_12)6 [ 2206 5 f’&:ﬁ.‘::‘vﬂh% \Q o [doo—

F SN e, Q" ‘%NOTARY PYIBLIC in and for the State of \ui -
F O *o‘Wl',. %‘“m %vashington resadtng at: %K&%} Q@w:h_
00 ..- "% - Bly commission explres 6\ (2012

2 0% Myt F& Printname’ . :

COUNTY OF )

| certify that | know or have satisfactory evidence that w7 s the person
who appeared before me, and said person acknowledged that said person S|gned this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged It as the
of ,a : ” .
to be the free and voluntary act of such party for the uses and purposes menttoned in the mstrument

Date:

NOTARY PUBLIC in and for the State of =~
Washington residing at:
My commission expires:

A
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" STATE OF WASHINGTON )

e } s8.
COUNTY OF _: )
E"certiffthét-l know or have satisfactory evidence that is the person

who appeared before me; and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged it as the

. of . a
to be the free and voluntary act of such party for the uses and purposes menhoned in the instrument.

Date:

NOTARY PUBLIC in and for the State of
Washington residing at:
My commission expires:

STATE OF WASHINGTON }
} 88,
COUNTY OF )
| certify that | know or have satisfactory evidence that: is the person

who appeared before me, and said person acknowledged that said-person signed this instrument, on oath
stated that said person was authorized to execute the :nstrument and acknowledged it &s the

«  of .a
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

Date:

NOTARY PUBLIC in and for. the State of
Washington resadmg at;
My commission expires:

WRIAINAA
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EXHIBIT A

PARCEL"A" ..

LOT 10, EXCEPT THE NORTH 180 FEET THEREOF, AND LOT 11, EXCEPT THE NORTH 180 FEET
THEREOF, ALL IN."ANACORTES INDUSTRIAL PARK ADDITION", ACCORDING TO THE PLAT
THEREOF RECORDED lN VOLUME 10 OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY,
WASHINGTON e

PARCEL "B™

THE NORTH 180 FEET OF LOTS 10 AND 11, "ANACORTES INDUSTRIAL PARK ADDITION,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 10 OF PLATS, PAGE 19, RECORDS
OF SKAGIT COUNTY, WASHINGTON, EXCEPT THE WEST 130 FEET OF LOT 11, OF SAID PLAT.

AR
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