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L THIS DEED OF TRUST ("Security Instrument” or “Second Security Instrument”) is made on December 5,
© 2008.("Date”). The trustor is Delano D. Learned and Beverly A. Learned, Husband and Wife whose

address is 9475 Chuckanut Drive Burlington, WA 98233 ("Borrower”). The trustee is Senior Official

‘with responsrbrlrty for Single Family Mortgage Insurance Programs in the Department of Housing

and-Urban Development Field Office with jurisdiction over the property described below, or a
desighee of- that_OfF jcial (“Trustee”). The beneficiary is the Secretary of Housing and Urban
Development; whose address is 451 Seventh Street, SW, Washington, DC 20410 (“Lender" or
"Secretary"). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance,

including future advances, under the terms of a Home Equity Conversion Loan Agreement dated the
same date as this. Secunty Instrument {"Loan Agreemsnt"). The agreement fo repay is evidenced by
Borrower's Note dated. the same date as this Security Instrument ("Second Note"). This Security
Instrument secures to-Lendeér::(a) the repayment of the debt evidenced by the Second Note, with interest
at a rate subject to adjustment,-and all renewais, extensions and modifications of the Second Note, up to
a maximum principai -amount-of FOUR HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED

DOLLARS AND NO CENTS (U.S. $#72,500.00), (b} the payment of all other sums, with interest,
advanced under Paragraph-5 to protect the security of this Security Instrument or otherwise due under
the terms of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security nstrument and thé Second Note. The full debt, including amounts described in (a),

(b), and (c) above, if not paid. earlier, Is_die and payable on July 23, 2089. For this purpose, Borrower
irevocably grants and conveys to- Trustee in_trust, with power of sale, the following described property .
located in SKAGIT County, Washmgton )

Legal description attached hereto as Exhlblt A and by this reference made a part hereof.
APN #3989-.001-013-0200 / P68641

which has the address of: 9475 Chuckanu‘t_Dr’iQe Burlington, WA 98233 ("Property Address").

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall aiso be covered by this Security Instrument. AII of the foregorng is referred to in thrs Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully sei'se'd of'the' 'est_ate hereby conveyed and has the
right to grant and convey the Property and that the Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as.this Security Instrument ("First Security
Instrument"). Borrower warrants and will defend generally the title' to. the Property against all ¢laims and
demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants 'for nation::ai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforr secunty mstrument covering real

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows

1. Payment of Principal and interest. Borrower shall pay when due the pnncrpal of and mterest on,
the debt evidenced by the Second Note. : g

2. Payment of Property Charges. Borrower shall pay all property charges consietin'g of'.tékes

ground rents, flood and hazard insurance premiums, and special assessments in a timely. manher,
and shall provide evidence of payment to Lender, unless Lender pays property, charges by
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# withholding funds from monthly payments due to the Borrower or by charging such payments to a

7 Aineof credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified
iy property charges directly to the party owed payment even though Lender pays other property
~ charges-as provided in this Paragraph.

3. . Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

“.whethier now .in existence or subsequently erected, against any hazards, casualties, and

contingencies; including fire. This insurance shall be maintained in the amournts, to the extent and

for thé periods required by Lender. Borrower shall also insure all improvements on the Property,

whethier now.in existence or subsequently erected, against loss by floods to the extent required by

Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses m favor of and in a form acceptable to, Lender.

In the event of Eoes Borrower shall give Lender immediate nofice by mall. Lender may make proof
of loss if not made’ ‘promptly by Borrower. Each insurance company concerned is hereby
authorized and directed 10 thake payment for such loss to Lender, instead of to Borrower and
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged
Property, if the restoratlon or repairis economically feasible and Lender's security is not lessened.
If the restoration or repair is not-economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrurnent. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to
the entity legally entitled thereto. .~

In the event of foreclosure of thislsecur"i_ty"lhstrument or other transfer of title to the Property that
extinguishes the indebtedness, all right; title and interest of Borrower in and to insurance poiicies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this-Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Property as Borrower's principal residence for the term of the Security Instrument. "Principal
residence” shall have the same meaning as in the Loaﬁ Agreeme'nt-

Borrower shall not commit waste or destroy, damage or substantlally thange the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Berfowershall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarmation or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower and Protection of Lender's Rights in the PrOperty Borrower shail pay all
governmental or municipal charges, fines and impositions that are not included in- Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment, If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shaII
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“7 ¢ promptly discharge any lien which has priority over this Security Instrument in the manner provided
___._.--in__Paragraph 12(c).

I Borrower fails to make these payments or the property charges required by Paragraph 2, or fails

S to perform any other covenants and agreements contained in this Security Instrument, or there is a

. legal proceeding that may significantly affect Lender's rights in the Property {such as a proceeding

~in-bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatéver is.necessary to protect the value of the Property and Lender's rights in the Property,
rnclu_dm_g payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's.security in the Property, Lender shall advance and charge to Borrower all
amounts due to the "Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all-sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of. Borrower as pro\nded far in the Loan Agreement and shall be secured by this
Security Instrument.” . .

6. Inspectlon Lender or |ts agent may enter on, |nspect or make appraisals of the Property in a
reasonable manner and.at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appralsat specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonabte action to protect and preserve such vacant or abandoned
Property without notice to the Borrower

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i
connection with any condemnation or other taking of any part of the Property, or for conveyance |n
place of condemnation, shall be paid to:Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess proceeds
over an amount required to pay all outstanding.indebtedness under the Second Note and this
Security Instrument shalt be paid to the entity IegaHy' entit[ed_ thereto.

8. Fees. Lender may collect fees and charges authorlzed by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

9. Grounds for Acceleration of Debt.

(@) Due and Payable. Lender may require payment- in- fuII of alI sums secured by this Security
Instrument if:

(i) A Borrower dies and the Property is not the pnncnpal resndence of at least one surviving
Borrower; or .

(i}  All of a Borrower's title in the PrOperty (or his or her benef cual mterest in a trust owning
alt or part of the Property) is sold or otherwise transferred and no: other Borrower
retains title to the Property in fee simple or retains a leasehold-under a lease for less
than 99 years which is renewable or a lease having a remaining period of not less than
50 years beyond the date of the 100th birthday of the youngest Borrower or retains a
life estate, (or retaining a beneficial interest in a trust with such an. mterest in, the
Property), or . :

‘* Ll WIWIWJMH
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10.

1.

(i) The Property ceases to be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of at least cne other Borrower,; or

(i'\g_r)":_ For a period of longer than 12 consecutive months, a Borrower fails to occupy the
' ¢ Property because of physical or mental iliness and the Property is not the principal
'r’esidence of at least one other Borrower; or

'(..v)’ =’r‘J\n obllgatlon of the Borrower under this Security Instrument is not performed.

(b) Notlce to Lender Borrower shall notify the Lender whenever any of the events listed in
Paragraph _9(a)(n)—(v) Oceur.

{c) Notice to Borrower Lender shall notify Borrower whenever the loan becomes due and
payabfe under Paragraph 9(a)(ii)-(v). Lender shall not have the right {o commence
fareclosure untrt Borrower has had 30 days after notice to either:

(i} Correct the matter whrch resulted in the Security Instrument coming due and payable;
or :

(i} Paythe balance in full or

(i}  Sell the Property for the Iesser of the balance or 95% of the appraised value and apply
the net proceeds of the _:sale_ tt_a_ward the balance; or

{iv) Provide the Lender with a"'deed-in-ﬁeu of foreciosure.

{d) Trusts. Conveyance of a Borrower's interest.in the Property to a trust which meets the
requirements of the Secretary, or conveyance of @ trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be con3|dered as hawng a principal residence for
purposes of this Paragraph 9.

No Deficiency Judgments. Borrower shall have no, personal Jiability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender. shall not be permitied to obtain a defi mency judgment against Borrower if the
Security Instrument is foreclosed. : .

Reinstatement. Borrower has a right to be reinstated if ‘Lender has ‘required immediate
payment-in-full. This right applies even after foreclosure proceedings are’ instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in- the requirement for
immediate payment-in-full. Foreciosure costs and reasonable and customary -attorriey's fees and
expenses properly associated with the foreclosure proceeding shall be added fo the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the--obligations that it
secures shall remain in effect as if Lender had not required immediate payment—m—full However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately precedlng the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on -
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
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: lnstrument

12 Llen Status

: -(a) Modiﬁcation Borrower agrees to extend this Security Instrument in accordance with this
: Paragraph 12{a). If Lender determines that the original lien status of the Security Instrument
“is jeOpard|zed under state law (including but not limited to situations where the amount
* gecured by the Security Instrument equals or exceeds the maximum principal amount stated
“gr'thé. maximum period under which loan advances retain the same lien priority initially
“‘granted to loan advances has expired) and state law permits the original lien status fo be
maintained f6r.future loan advances through the execution and recordation of one or more
documents,- then: Lender shall obtain title evidence at Borrower's expense. If the title
evidenice indicates that the property is not encumbered by any liens {except the First Security
Instrument destcribed in Paragraph 13(a), this Second Security instrument and any
subordinate - liens, that the Lender determines will also be subordinate to any future loan
advances), Lender-shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.
if state law does:-hot permit the original lien status to be extended fo future loan advances,
Borrower will be deemed to.have failed to have performed an obligation under this Security
Instrument. :

{b} Tax Deferral Prograrn's.'.'. Bor[b_ﬁér shall not participate in a rea) estate tax deferral program,
if any liens created by the tax 'def-erral are not subordinate to this Security Instrument.

(c)}  Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (&) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of -any part of the Property; or (c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument..If Lender determines that any part of the
Property is subject to a lien which may attain. pnority over this Security Instrument, Lender
may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to First Security iInstrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make
to or on hehalf of Borrower pursuant to Section 255(i){1)(A) of the Nat!onal Housing Act and
the Loan Agreement, the Secretary has required Borrower-to execute a Second Note and
this Second Security Instrument. Borrower also has exgcuted a First Note and Frrst Secunty
Instrument. ; : :

(b) Relationship of First and Second Security Instruments. Payments made by the Secrstary
shall not be included in the debt under the First Note unless: . . .

()  The First Security instrument is assigned to the Secretary; or

(i)  The Secretary accepts reimbursement by the holder of the First Note.fo-r' alt pgyrh'eh'ls

l\lllﬂlllllll[lllllllllllﬂllllﬂll[lllll\lrﬁllmll
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14,

15.

16.

17.

made by the Secretary.

-~ Jf the circumstances described in {i} or (i) occur, then all payments by the Secretary,
“including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

(c) ""Eﬁ:ect 6n Borrower. Where there is no assignment or reimbursement as described in (b)(i)

- or (u) and the Secretary makes payments to Borrower, then Bomrower shall not:

0 Be reqmred to pay amounts owed under the First Note, or pay any rents and revenues

of the Property under Paragraph 19 to the holder of the First Mote or a receiver of the

-'Pro'pe"rty,'until the Secretary has required payment-in-full of all outstanding principal
“and accrued interest under the Second Note; or '

(il Be obllgated 10, pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the principal balance under the First Note.

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the-Second Security Instrument or to take actions to preserve the value
of the Property, even though the-hoider of the First Note may be unable to collect amounts
owed under the First Noie"be'cau'se' of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement. Notwﬂhstandmg anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall
have no force and effect, whenever there is no outstanding balance under the ‘Second Note.

Forbearance by Lender Not a Waiver. Any forbé'érénce by Lender in exercising any right or
remedy shail not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Llahlllty Borrower may not assign any
rights or obligations under this Security Instrumentor the Second Note, except to a trust that meets
the requirements of the Secretary. Borrowet's covenants and agreements shall be joint and

" several.

Notices. Any notice to Borrower provided for in this Security, Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the- ‘Secretary. Any nofice
provided for in this Security Instrument shail be deemed to have been glven to Borrower or Lender
when given as provided in this Paragraph 16. : A

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, suth conflict shall not
affect other provisions of this Security Instrument or the Second Note which can begiven effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable. :

WMongage Cadence inc © - 299 (03/08) 7
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18 B
" - Security Instrument.

19.

20.

Bﬁrrower‘s Copy. Borrower shall be given one conformed copy of the Second Note and this

NON'-UNIFOR_M COVENANTS. Borrower and Lender further covenant and agree as follows:

"=-.A55|gnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
reveriues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However,-prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as tristee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assig'nrnent -and not a assignment for additional security only.

if Lender gives nottce of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security

Instrument; (b} Lender shali be entitled to collect and receive all of the rents of the Property; and (c)

each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed*'ah'y prior éSéignment of the rents and has not and wilt not perform any
act that would prevent Lender. from exercising its rights under this Paragraph 19, except as
provided- in the First Security Instrument.

Lender shall not be required to enter upon; take control of or maintain the. Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This aSSIgnment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires:immediate payment in full under Paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 20, mcludmg, but not limited tn, reasonable attorneys’ fees and costs of
title evidence. . I

i Lender invokes the power of sale Lender shall glve wntten notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such

“notices to Borrower and to other persons as Applicable Law fnay require. After the time

required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the hlghest bidder at the
time and place and under the terms designated in the notice of sale in"one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by Applicable Law by public announcement at the time ‘and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property W|thout any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall- be
prima facie evidence of the truth of the statements made therein. Trustee shall apply the

s fmmmmmmm;mm
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proceeds of the sale in the following order: (a) to all expenses of the sale, including, but

: ~not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this

Security Instrument; and (c) any excess to the person or persons legally entitied to it or to
_the clerk of the superior court of the county in which the sale took place.

21,

22,

23.

24,

Mortgage Cadance Inc @ - 0299 (03/06) 9 mmm

Lien Pi'icrity. The full amount secured by this Security Instrument shall have fien priority
. subordinate-only to the full amount secured by the First Security instrument.

Adjustabie“Rate Feature. Under the Second Note, the initial stated interest rate of 2.68% which
accriies onthe unpaid principal balance ("Initial Interest Rate"} is subject to change, as described
below. When the.interest rate changes, the new adjusted interest rate will be applied to the total
outstanding prsnclpal balance. Each adjustment fo the interest rate will be based upon the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board in Statistical Release H.15 (519)
("ihdex™) plus a margin. i the Index is no longer avaiiable, Lender will use as a new Index any
index prescribed by the Secretary Lender will give Borrower notice of the new Index.

Lender will perform th_e. qal__culatl_qns___descnbed below fo determine the new adjusted interest rate.
The interest rate may" chenge'cn"" the first day of March 2009, and on [] that day of each
succeeding year [X] the first day of each succeedlng month {"Change Date") until the loan is repaid
in full. :

The value of the Index will be determihed_._ using the most recent Index figure available thirty (30)
days before the Change Date ("Curient-Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest
Rate will be compared to the interest rate. in effect |mmedlately prior to the current Change Date
{the "Existing Interest Rate™}.

] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more
than 2.0% higher or lower than the Existing lnterest Rate nor can it be more than 5.0% higher
or lower than the Initial Interest Rate. .

(X] Monthly Adjusting Variable Rate Feature. The Calculated lnterest Rate will never increase
above Twelve and 68/100's percent (12.68%).  * ", .

The .Calculated Interest Rate will be adjusted if necessary to: c:ornply Wlth these rate limitation(s)
and will be in effect until the next Change Date. At any Change Date if the Calculated Interest
Rate equals the Existing Interest Rate, the mteresl‘rate will not change

Reconveyance. Upon payment of all sums secured by this Secu'rity lnstrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security, Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs and the Trustee’s fee for preparing the recorweyance T

Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to' tlme appdlnt a
successor frustee to any Trustee appointed hereunder wha has ceased to act. Without conveyance
of the Property, the successor frustee shall succeed to all the title, power and dutles conferred

o
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 upon Trustee herein and by Applicable Law.
_ '252_:".': L’i._se of Property. The Property is not used principally for agricultural purposes.

26.; Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

. ‘any action or proceeding to construe or enforce any term of this Security Instrument. The term

aﬂorneys fees,” whenever used in this Security Instrument, shall include without limitation
attorneys fees incurred by Lender in any bankruptcy proceeding or on appeal.

27. RIdEl‘S to thrs Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument,-the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a: part of this Security lnstrument {Check applicable box{es}.]

[ 1 Condominium Rlder P [1] Planned Unit Development Rider
{ ]Shared AppreCIatlon Rlder : - [ ]other

ORAL AGREEMENTS OR ORAL"CO=MM|TMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

-
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¢ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
th’is_____Sec__;urity Instrument and in any rider(s) executed by Borrower and recorded with it

Delano D.Learned .

Beverly A. L%rned §
'. Space Below This Line For Acknowledgment
State of Washington o

County SC“?_\ iy

I certify that | know or have satisfactory e’»:i_déhﬂe that

D@\Ona B Lec«("\ﬂ:& OW‘&@)&\/E:'\V A‘ L—Qo\rvxa.(&

name of person} is the person who appeared'b_efpre me, and said person acknowledged that @@)
signed this instrument and acknowledged it to be (fisiied)
purposes mentioned in the instrument.

ep) free-and voluntary act for the uses and
Dated:

17 -5 -200%

Signature of Notary

A/C’OLCN‘y @;b!f{
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My Commission expires: 2/“1/20 12
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. Bchedule “C”
Legad description .

The Tang referred to in this reportpolicy is situated in the State of Washington, County of Skagit, and is
d&scnbcd BS mEEows

That portion of“mwt 13 of "L.W.L. COS SAMISH RIVER ACREAGE, PLAT NO. 1*, according to the
pim rewrded in. Valumc 3 af' Plats, page 69, records of Skagit County, Washington, described ag fellows:

Beginning at the Saalhmi corner of said Tract 13, which point bears Morth 3°22'50™ West a distance of
33,11 feet from the Soutlieast corner of the Northwest. ¥ of Scetion 24, Townskip 35 Norty, Range 3 East,
W.M.; thence North 3%22° 50" West along the East line of said Tract I3, e distance of 183.56 fect; thence
South 43‘54’39" West a distance of 22237 feet 1 & point on the Nostheasterly right-ofway line of that
trianguler percel of and deeded by Curtis H. Smith, a bachelor, to Skagit County, a5 a Right of Way Deed
for that County road then da:s:gnawé a5 the Pulver Road, by that insirument dated September 28, 1927 and
rocorded September 28, 1927 inVolume 144 of Deeds, poge 401, under Auditor’s File No. 207489, thence
South 68°53°06" East along said’ thcasi:ﬂy right-of-way line of that rtangular parcel of land deeded by
Cuntis H, Smith to Skagit County by, that nstrurent recorded wrder Auditor's Tile No. 207489, & distance of
57,30 feel to a point on the South line ofsaid Tract 13; thence South §8°47°45" East along the South line of
snid Fract 13, & distaree of 11183 feet ta the point of beginning,
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