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LAND-TITLE OF SKAGIT COUNTY

DEED OF TRUST

DATE: December 8:.;2068““

Reference # (if apphcab[e) Additional on page
Grantor(s): .

1. RAIVO, JODY

2. RAIVO, ROSE -

Grantee(s)
1. PEOPLES BANK ¢
2. Land Title Co. of Skagit Coumy, Trustee

Legal Description: Ptn Lot 1, AIF Lot_ 2,.»'Blk 3*Kloke's Add. To Burl
Additional on page

Assessor's Tax Parcel ID#: 4088-003-002-0009

THIS DEED QOF TRUST is dated December 8, 2008, among JODY RAIVO and ROSE RAIVO,
husband and wife, whose address is 1500 E HAZEL ‘AVENUE, BURLINGTON, WA 98233
{"Grantor”); PEOPLES BANK, whose mailing address :is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary™); and Land Title.Co: of Skagit County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 lref_erre_d to below as "Trustee”),
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e DEED OF TRUST
.~ ALoan No: 5715013-1 (Continued) Page 3

therwise Use of occupy the Property in any manner, with all laws, ordinanices, and regulations, now or hereafter
- in etfect, of all governmental authorities applicable to the use or oscupancy of the Property. Grantor may contest
-in,.gbod: faith any such faw, ordinance, or regulation and withhold compliance during any proceeding, including
_appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
“sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
¢ security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty tu;-'l';“rciiect_. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
. atts,if addition fo those acts set forth above in this section, which from the character and use of the Property are
=reau'_st)__r.lalbly negessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secuted by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evidending the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A “sale or tfansfer™ means the canveyance of Real Property or any right, title or interest in the Real Property;
whether tegal, beneficial>or eguitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract; contragt for deed, Isasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, ass‘ighmeht.,--'or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such gxereise is prohibited by federal law ar by Washington law.

TAXES AND LIENS. T_he:ufglldw-in‘g ::ﬁfcr\_,_r_isians relating to the taxes and liens on the Property are part of this Deed of
Trust: B e,

Payment. Grantor shall:pay when due {and in all events prior to delinquency] alf taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims fer work déng-on or far services rendered or material furnished to the Property. Grantor
shall maintain the Property f"ree--pf all__-l'iéns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien oftaxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise.firovided in this Deed of Trust.

Right to Contest. Grantor may. withhold-payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay.s0 fong #% Lender's interest in the Property is not jeopardized. If & llen arises or
is filed as a result of nonpayment,. Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor *has ngtice of the filing, secure the discharge of the lien, or if requested by
Lender, depasit with Lender cash or a sufficlent cofpérate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any-costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under thé lier. _In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfarcément against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in:theé contest proceedings.

Evidence of Payment. Grantor shall upon der_ﬁ:a_nd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shali authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Propqrt-v. .

Notice of Construction. Grantor shall notify Lender at léast fifteeh {15) days before any weork is commenced, any
services are furnished, or any materials are supplied. to_th’é Property, if any mechanic’s Yien, materialmen's lien, or
other lien could be asserted on account of the work, services, or /materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory ‘toLender that Grantor can and will pay the cost of such
improvements. s e

PROPERTY DAMAGE INSURANCE. The following provisions relaiiing‘::id -irisurih"g the Property are a part of this Deed of
Trust. P o

Maintenance of Insurance. Grantor shall procure and maintair: policies .of :fire insurance with standard extended
coverage endorsemants on a replacement basis for the full insurable value’ cavering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurdnce’ clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and ligbility-insurance as, Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably: dcceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upén.reguest :of. Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfagtory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30} days priorwritten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage-in: favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persoi... The Real Pfoperty is or will be located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Floed Insurance, if available, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the, property securing the lean, up to
the maximum policy fimits set under the National Flood Insurance Program, or as étherwisg-required by Lender, and
to maintain such insurance for the term of the loan. T ey

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualtyy” Whether or_not Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of anyinsurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, orsthe‘resteration
and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Gramtor-8hall.repair or
replace the damaged or destroyed Improvements in a manner satisfactery to Lender. .Llender .shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasoriable ¢ost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which' have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repaif of festoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then. to pay. accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness:. 1f Lender holds.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as’
Grantor's interests may appear. L

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below. g
in effect, compliance with the insurance provisions contained in the instrument evidencing such  Existing”

is o

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent.®

compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. I any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. ’

LENDER'S EXPENDITURES. |If Grantor fails (A} to keep the Property free of all taxes, liens, security interests, )
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R DEED OF TRUST
- -Loan No: 57150131 {Continued) Page 5

_:,:.'Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
47 constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform Commercial Code
= ag amended from time to time.

Secunty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect

" gnd continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the

 real properw records, Lender may, at any time and without further authorization from Grantor, file executed

. bounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

ﬂ_Lender for all. #xpenses incurred in perfecting or continuing this security interest. Upon default, Granter shall not
remove; saver .or. detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal .Property not affixed to the Property in a manner and at a place reascnhably convenient to Grantor and
Lender: ‘ang. make'it ‘available to lL.ender within three (3) days after receipt of written demand from Lender to the
extent permltted by: appllcable law.

Addresses. The :mallmg addresses of Grantor {debtor) and Lender {secured party} from which information
concerning the security, interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code). are as. stated on the first page of this Deed of Trust,

FURTHER ASSUﬁAIﬁC'ES"" A'i'TOHNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of Trust:

Further Assurances. At any t|me and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause.to bé madé;-executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to bé filed, -recarded;: refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendér may dgem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other docurments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) “Graritor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and- (27 the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter aequiréd by Grantor. Unless prohibited by law or Lender agrees to the contrary In
writing, Grantor shall relmburse.. ender far all costs and expenses incurred in connaction with the matters referred
to in this paragraph. : .

Attorney-in-Fact. |f Grantor fa|ls 10 do anv of the things referred to in the preceding paragraph, Lender may do so
tor and in the name of Grantor and.at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for. the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or deswable, ln Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantar pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor:{inder this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's ‘security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permifted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereta”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in dafault under thrs Déed of T!ust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at- any time infconnection with the Credit Agreement. This can
include, for example, a false statement about Grantor's inceme, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment ‘téfms-of the- Credit Agreement. (C) Grantor’s action or
inaction adversely affects the collateral or Lender's rights in“the chateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, fdilure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation xof#a senior. lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oco:ﬁrs under"this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following r|ghts and refnedies:

Election of Remedies. All of Lender's rights and remedies will be cumulatwe and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's abligationg under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. g

Accelerate Indebtedness. Lender shall have the right at its option to deciare'ihe..fen_:ti:re Indebtedness immediately
due and payable. K
Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have’ the right to exercise its

power of sale and to foreclose by notice and sale, and Lender shall have: the r|ght to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable Iaw

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have eII the rights and
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessmn ‘of and manage the
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
ahove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may- reqmre ‘any.tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rénis arg:collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingtrumerits received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paym_ents are
made, whether or not any proper grounds for the demand existed. Lender may exercise its-r.rights "under thiﬁ
subparagraph either in person, by agent, or through a receiver. B .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any: part of
the Property, with the power toc protect and preserve the Property, to operate the Property precedmg or pendlng R
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above’ the costof "
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.” Lender's .-
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds'theg*
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as‘a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided -

WPR AR

Skagit County Auditor
12/9/2008 Page § of 811:46AM




Wver:LL 8 09 ofied 800Z/B/ZL
10} pny funop ybeys

27006021800
MR

. i -uciBulysepy 10 81815 AUNOT | DS JO SMnoD
.gq; ;o uouarpsunl syi 01 Hwgns 0} 158nbal s Jopus] uodn sealbie JOIURID ‘UNSME| B S| 848y} J) "8NUBA O BIOYD

i ‘uciBuiysepn Jo eyelg eyl Ui 1epue Ay pajdesse ueeq sey 3sni] Jo pesar] SHIL
sumsmold ME| Jo s1ou00 sp 0} paebeld Inoylia uojBuiyseps JO 01B1IS OYl Jo sme| si) “Me| [eJope) Aq perdueeid
jou 1}:91)(9_ aLu__o; ‘pue JepueT o] ejqeojdde me| [eiaps) Aq peulenoB eq jjim 1sni] jo pee( syl ‘me] Guuisaog

. . ‘19puaT Jo
masuoa Uapium: iy 1noyum "AUDBAED AUB U] JBpUST JO 11jUSY Byl JO) 10 AQ play awn AuB 1B Aladold By u 81188
io 156.191UI Jaqw Aue Yl 1SNJ | 0 poad] Siyl Ag pelesid 81R)sa o 18010lU) 8y o Jebiaw ou ag ||eys aiay ) ieBiey

E “18n4] Jo pas(] syl Jo suoisiacid ay) auljap Jo laidiasju o1 pasn
aq 01 10U aue pue .I\|uo gosodind aduBIUBALOD JO) BJE 1SN} JO paa Syl W sBuupeaq uonden -sBuipeey uonden

RULTI T
10 gﬁueqo ay1. Aq pa;eﬂqqa 10 punaq aq {im Jsagoym Aq paubis ag 1snw pue Bupum Uy ag 1SNW 3SNJ] 1o paag sIU
0] JuawpuaLie 1o BBUBYD-AUE ‘aAll0aYS Bg O "1SNJL 0 PRBQ SIY) AQ Palaand SIBliBW 8yl Buiuiaouod Japusl yim
Jusweaibe amue s mmmg Si_§1USWIN20( PAIEjaY 6Yl Ul PUB 1SNJ] JO Pa3(] SIYl ul UBLIM S| IBUAA “SIUSWIPUBLLY

LT ;o psau su.|1 40 1ed e ale suoisipold snoeliel|aosi Buimo|oy a4yl *SNOISIAQHL SNOINYITIDSIN

‘Japusn Wod) 89110U a1 Jo s1aylo 8u) |8} 01 Alijiqisucdsal §,101uBIL) 9
M 3 “BloIUEID | 01 uamﬁ aolmu 8q O] pauleep S| J0JUBID AUR 0} Japus Ag ueall 810U AUR “JOJUBID) BUO UBY) 2I0W
S| 248U} JI JSUUBL 18YlOUE ul usalb 20 01 MB| Ag pamoj|e Jo palinbas dNou oy 1deoxa pue 'me| a|qedjdde o3 Jas{qng
‘SSBIPPE JUSLNA S JolURID) O sau.u: 12 1e pawiojul Jepue deay o] seaube iolueiny ‘sesodind aonou Jo4  tssalppe
s,uosiad ayl abueys o) si aauou ayl Jo asodind oy eyl BulAyoads ‘suosied 10 uosiad JaUl0 BYl 0] 8D130U UBHIIM
|euuoy ButaB Aq ysnu) jo pag Sy Jdpun samiou Joj sSeIppE Jay Jo sy aBueyo Aew uosied Auy  “1sni) jo paag syl
jo BuuuBeq eyl Jesu UMDYS SR “SSBIPRE §,Jopua 03 JUaBS aQg |[eysS ISMJ] Jo pasq SIY3 Jano Aysoud sey yoym uel Aue
40 JBp|OY BT LUOY) BINSOI3840) JU SEDM10U J0:80(daD (I “Isru] JO pesd syl (6 BuwuiBeq ayl 189U UMDUS SBSSOJPPE B}
01 pe1oep 'piedaud abesod 16w poJelsiBas 10 payIlIaD ‘SSEID 181 SB '|IBU S3IBIS PAlUM BUl U palsodap uaym ‘pajiew
3 10 1aunod 1yBuieso peziuBodal AjjBuclieu B yum palisodap uaym ‘{me) Aq paiinbal aSIMISYI0 SSI[UN) o|nuIsaEjo|E)
Ag pea@oss AjjEMIoE uBym ‘paiBAlleD A)lENIOR uayum 8Anoee Bq Leys pue ‘Bunum ul usaib Bq ||eys ajES Jo 2op0U
Aue pue Hneysp jo eafou AUe WOTENW| INSUNM Buipnoul ‘1sni] Jo pesq swl Jepun uaalb aq 0 pasnbal sonou Aue
‘lJouuew Jayiour u) usalB ag 01 mi Aq’ pa-qu[é 10 pannbel a3)30u o} 1daoxa pue ‘me| aiqesldde o1 1oslgns 'S3INILON

“UO[AN1ISNS 10} SUQisiacud JBY10 |8 JO UDISN|IXE By} 01 uianob
leys 881Sni] 1O UoRNIISNS 40} ampaso.ld ST Ma] aiqeaydde Ag pue 1snJ] Jjo peaq syl ul 9218n4) 8yl uodn
paLIajuBs SeNnp pue ‘iamod *Bjll ayl |B-0) Pasasns (jeys ‘Ausdaid Syl JO BUBABALIO INOYUM ‘9BISNI} JOSSSIONS
8y| °1SBIBIU! Ul SI0SSBIONS S)| JO JEpUST Aq: paBpamounor pue PeINoexs oqg ||BUS 1USWINISUl 9yl pue ‘esisni}
108S800NS 8Yl JO SSVUPPE pue BWEU 8Yl PUR ‘papiossl 81 18Ni| JO PIaCl SIU) 2UBYM IequnN 8|4 SJo3pny oyl
J0 sbed pue jooq 9] JOIUBID pUe "8R1SN| Japuéj JeulBilo; eyl JO SBWEU B} ‘ME| 81818 AQ paJinbal sisllew 15yl0
{8 01 UOIIPPE Ul ‘UIRIUGD [|BUYS JUalUNIISUI ay) “uolBuiysean Jo 81818 ‘Aunod 1|DYYS 40 J8pIooas ay} Jo 8010
8Y1 Ul pepiooal pue JapuaT AQ pabpsaimouor: pue PeaINoBXd JUBWNIISUl UB AQ 1snJ] Jo pesq S|yl Jepun pajujodde
asisni] Aue o} @81snl] 10§S200NS B Jufodde awny O] atl Woy Aew ‘Uondo § JspusaT 1B ‘JBpUdT '9918Ni] JosEelang

“mi| 8|qe0ldde AG papiaoid JUBIXE ||IN) Y 0} PUB YIIM 3IUBPIODIIE
ul 28ED JAYNS Ul ‘8Insojosio} |BIoIpnl AQ 880108104 03 IYBIU Ayl BARY |IM JSpuaT puE ‘8|BS PUE 82130U AQ aso[aaio)
01 WBu 8yl easy |eys e8isni| ay) “Aliedolgd eyl O 1.:ed Aue 30 [|B_01 Joadsss yum ‘9ADQR Y04 185 Sa|pswual pue
sybu syl a1 uolippe u] 'me| s|geddde Japun esisni) 1o} paJlnbaJ suoueoqqenb ||B 188w ||BYys 818Ny ‘es)sni)]

*ae18nl | AqQ JyBnouq st Bunpaaomd JO umme 84l s8ajUN 10 ‘me] 3|qeoldde Aqg pasinbal
sse|un ‘AlJed B 8q |BYS ©e1SNi) 40 ‘Japua] ‘lojueD yalym ul-Buipesdold Jo uonde Aue Jo Jo ‘uB|| JO paIsp 1SNl
|ylo Aue Jspun aes Buipuad e jo Aued 19ylo Aue Ajiou m pawBuqo aq J0U ||eys se1snl  “AJION 01 suopeBiqo

"ISNU] 4O Pa8(Q Sy} JOPUN JSPUDT JO 15181 AU 4O ISNJ) O, peac: SIY¥ ﬁuuoe;;e 1wawssibe 84l 0 UseUIRIOqNS
Aue w uiof {9) pue !Auadold [eey Syl UG UodISEl Aue ﬁuueam 40 Wwiweses Aue Gunuesb up uiof () fongnd
ay) o1 smB!J laylo 4o s19941% 40 uonesipap ayj Buipnjaul ‘Alledold jeey aGj Jo eid Jo dew e ﬁug;!; pue Bunedesd
Ul uiof (B) :lojuBiny pue JspuaT Jo 1sanbed Usnim ay) uedn Auedold BYY 03 Joadsal yuam suonoe Buimo) o) eyl axel
o} Jamod 8Y1 SABY [|BYS 8818N1| ‘Me| 10 JANew e se Buisue esisni) 10 Siamod Jje 0} UOBIPPE U| "e8)snI] JO Si1emOd

1SR4} JO poac] S Jo ued Aie (SUORONASUI S JBpua 0} Juensnd)
asisny} jo suoneB)jqo pue siemod syl 0) Bullejes suoisiroid Buimoloy eyl 33 1ENYL-40 SNOLLYOITE0 ANV SHIMOd
"UO(28S SIY} Ul Y1I0} 198 SE JBPUST JO SaUNp pue sIyBu eyl J6 8 éne'q JIBys 89381} "eelsnu) jo siubiy

*me| Ag papianid SwNs Jaylo ||B 0 UOIHPPE Ul ‘s1802 WNoD Aue Aed ||Im osie JDluBJQ Me| ‘a|geoydde Ag pa1liwiad
JUSIXa Byl 01 '581SNE| 8Y) JOj §88) pue ‘SOUBINSU 8]} ‘sesj [esieldde pue suodsj J810Agajns ‘(s1iodas einsonalay
Buipnjout) suodal apn Buwuelgo ‘spiooes Buyolpss Jo 1803 Bl 'SBIIAIES UOJIOS}H 0D mmu_@pnl -3s0d pajedioiue
Aue pue ‘sjeedde ‘{uonoaunfu| Jo ABIS DBWOINE AUEB BIEDBA JO AJpOW 01 $u0yje Bupnoun sBuipessoid Aoidnajueq
loy sasusdxa pue sas) SASuUIOlle BUIPN|DUl ‘ynsme; B SI 848yl 10U U0 Jsylaism.. ‘Sosusdxa’ |BBs| sJapus] pug
§89) ,SABUIONE § JopusdT ‘me| a|qed|dde spun sy Aue 0} 199[qns Jaaamoy ‘uonelwipInggum ‘epnisul ydesbeied
sIy) AqQ pelsacd sesusdx3 -predes un ainlipuedxe eyl Jo BIEP Syl WOy BIeJ JuswesiBy UPaLY Ayl 1@ 1sessiul
1B3{ ||BYS PUBR puewap uo s|qeARd ssaupslgepu| eyl jO Led B swooseq {jeys siybl sl ;'o jusWBsoiue BY] 10 158J81UL
s1 0 uopo:od Sul Jo) AUl Aue JB AJRSSAJOU SR UOIUIOO S.J9pus Ul 1BYL SINJU| JBpua): ‘Soguadxy: ajqeuosesl
e ‘me| AQ paliqiyaid 10U JURIX8 Byl 0] PUB ‘paajoaul Si UOIIE 1Nod Aue 10U o ssysyAy - padde-Augtuodn pue
|eli 1@ se84 ,SABuione S8 BlqRUOses) sBpnipe Aew 1NGo By3 SB WNS YINS 1040004 0] pajiijus 8q ||gYs.dapusa 1SNt
jo psaq SIYl JO swie)l 3yl JO AUR 32J0JUS 0] UONTB JC UNS AUB S3ANLISU Japust §| sesuedxa ‘BGG;] slmmouv

‘Ausdoud ayl jo uoiiod Auu JU |;e ug e|es angnd
Aug 1B pig 0} papue aq Jeys Japua ‘s8{es sleledas Aq Jo 9|BS auo Ul ‘Ajazeledas Jo Jayleboy Ausdo.ld s} jo'led
Aug Jo [jB [IBS 01 B8y 8 ||BYS JEpUBT J0 83}sN1] 8y} ‘seipawal pue s1ybu s1 Buisiciexs w Cpajjeysieur Ariaddld ey
aAey o) s1ybl [|e pue Aue sealem AQaJay Jojueip ‘me| elqed)dde Aq peniwuad 1ueixa sy 0] -Ayiedosd st jo. é'|e"s_'

‘Aladold [eay 2yl Jo 8|es Aue ylam uonounfuos Ul apew ag ABw Alledold [BUOSID:BY] Jo SjBS ALY U
"uplyIsodsip 10 8jes auyl JO SWIl 8y) 810J2q SAep (QL) Us] ISEE| 1B LUSAID @2110U UBSW ||EYS BD[10U S|QBUOSERY .~ BpBW . *
8 01 5| Aledoiy |BUOSIB BUL JO UOSOdSIP PBpUBIU| JOLYI0 JO BIBS Blealsd AUB UDIYm JBYe awl By} J6 Jo-Ajadoag &7
[eUOSIad B3 4O |jes ayand Aue jo adejd pue awy eyl JO 20110U S|GRUOSES) JuIURID aAIG (|BYS JApUa "eEs jo BORON

-Alnba uy Jo me| 1B BjqB(IBAR 10 1u9mee]6ﬁ-;gpaig_“
eyl 10 18n4] 4o paaq S|yl uf papirosd Apawal so WB fBYlo Aue aAey ||eys JBpUST IO 981SNJ|  "SEIpeWBY 18yl

*Japua
10 puswsp ayl uadn Aieipaww Aledold eyl sieaea (g} 10 ‘Aladold Byl JO asn ay) Joy [elusd 3jqeuoseal eAed ¢ ¢
(L} Jsyus ‘uondo s epus e ‘jjeys pue Aliadoid eyl jo jaseysind 8yl 10 JapusT jo 8HURISYNS 1B JUBLSY B Swoedaq | A
lleys Jojuedn ‘IojuBlD jo JNeyEp uodn Aladoid 8yl Jo UOISSESSOd 0) PafILe SBWODB SSIMISYLD JOpUsT I0 BADOE:

9 ebeg {penunuo)) L-ELOGLLG ON uUroTq .
1SNyl 40 a33a




DEED OF TRUST
-Loan No: 5715013-1 (Continued) Page 7

Jmnt and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
" réferences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
<" responsible for all obligations in this Deed of Trust,

“No-'Waiver py Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust

£ dnless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has igiven up that right. |f Lender does agree in writing to give up one of Lender's rights, that does not

. ‘mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alsg understands

-._that i Lender ddes consent to a request, that does not mean that Grantor will not have to get Lender's consent
again..if the- S|tuat|on happens again. Grantor further understands that just because Lender consents to one or
maore of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor.waives presentment, demand for payment, protest, and notice of dishonor.

Severability. - If-a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
tact by itself will net méan that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the" prowswns of this Deed of Trust sven if a provision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and A55|gns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be- binding upon and inure to the benefit of the parties, their successors and assigns. |If
ewnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantar's syccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extansion without re’léasing G'ranto"r from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Esserice. Trme |s of the essence in the performance of this Deed of Trust.
any action, proceeding, or

AL

Waiver of Homestead Exempth_n. Grantor herehy releases and waives all rights and benefits of the homestead
exemption laws of the Staté ot Washington as to all Indebtedness secured by this Deed of Trust.

Waive Jury. All partles 1o this Deed of Trust hereby waive the right to_any jury ftrial i
counterclaim brought by any party agamst any other party. ({Initial Here ;|7 5

DEFINITIONS. The fallowing words, ghall have the. following meanings when used in this Deed of Trust:
Beneficiary. The word "Benefiéi‘éry" me'éns PEO-PLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means JODY RAIVO and ROSE RAIVO and includes all co-signers and co-makers
signing the Credit Agresment and all then‘ successors and assigns.

Credit Agresment. The words "Credit. Agreement mean the credit agreement dated December 8, 2008, with
credit ?Imlt of $50,000.00 from’ Grantar” to Lender, together with all remewals of, extensions of,
modifications of, refinancings of, consolidatioris of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
includes without limitation all assignment and secunty |nterest provisions relating to the Personal Property and
Aents.

Event of Default. The words "Event of Default™ mean anv of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. : d

Exsstlng Indebtedness. The words "Existing Indebtedness mean the indebtedness described in the Existing Liens
prevision of this Deed of Trust. . :

Grantor. The word "Grantor™ means JODY RAIVO and RQSE RA[VO

Improvements. The word "Improvements” means all exlstmg and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addltlons replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness™ means all principal';‘- interest} and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents;. togethér .wiiti-all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligatishs or ‘expenses incurred by Trustee or
tender to enforce Grantor's obligations under this Deed of Trust, toggther with interest on such amounts as
provided in this Deed of Trust. Specifically, withaut limitation, indebtédness mcludes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust. )

Lendsr. The word "Lender” means PEQOPLES BANK, its successors and.. assigné The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement

Personal Property. The words "Personal Property” mean all equipment, frxtures and cher articles of personai
property now or hereafter owned by Grantor, and now or hereafter attached ‘or affixed*to the Real Property;
together with all accessions, parts and additions to, all replacements of, and. all subgtitutions: for, any of such
property; and together with afl issues and profits therecn and proceeds (including. without: I| |ta_tion all insurance
preceeds and refunds of premiums) from any sale or other disposition of the Property. . :

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property" mean the real praperty, interests and rights, as’ further descrlbed in this
Deed of Trust. B

Related Documents. The words "Related Documents” mean all promissory notes, cred“it, égre_e-rnents, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral m'ortgége‘s and
all other instruments, agreements and documents, whether now or hereafter existing, executed if connection with
the Indebtedness; provided, that the enviranmental indemnity agreements are not "Related Documents and are
not secured by this Deed of Trust. ) - s

Rents. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties",‘._ profit_s;“ a_nd__?'
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E George
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees. "

A

Skagit County Audrtor
12/9/2008 Page 7 of
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