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Escrow IMV3323 SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY. BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

SOME OTHER‘OR LATER SECURITY INSTRUMENT.
The undersigned subordmator and bwner agrees as follows:

1. NHEYDBRIZ DOLAN -as her separate estate referred to herein as “subordinator”,
the owner and holder of’a Deed of Trust dated October 20, 2008, which is recorded in volume
of Mortgages, page under Auditor’s File No

200K EF Olo4: ' records of Skagit County, Washington.

2. KEY BANK rcferred to herem as “lender” is the owner and holder of the mortgage
dated 17THday of _ November .-, 2008, executed by DAVID M. ADDIE (which is
recorded in volume of Mortgages, page , under Auditor’s File No.

2LOooK INIFOI0| T (regorded_ooncurrenﬂy herewith), records of Skagit
County, Washington.

3. DAVID M. ADDIE, a si‘nglé person referred to herein as “owner”, 1s the owner of all
the real property described in the mortgage identified above in Paragraph 2.

4. Tn consideration of benefits to “subordinator” from.“owner”, receipt and sufficiency of which
is hereby acknowledged, and to induce “lender” to advance funds under its mortgage and all
agreements in connection therewith, the “subordinator” does hereby unconditionally subordinate
the lien of his mortgage identified in Paragraph L above to the lien of “lender’s” mortgage,
identified in Paragraph 2 above, and all advances or chargcs made or accruing thereunder,
including any extension or renewal thereof. :

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to
examine the terms of “lender’s” mortgage, nate and agreements relatmg thereto, consents to and
approves same, and recognizes that “lender” has no obligation.to™* ‘subordinator” to advance any
funds under its mortgage or see to the application of “lender’s” mortgage: funds, and any
application or use of such funds for purposes other than those proyided for i in such mortgage, note
or agreements shall not defeat the subordination herein made in whole orin part

6. It is understood by the parties hereto that “lender” would not make the loan secured by the
mortgage in Paragraph 2 without this agreement. a A
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"+ 7. This agreement shall be the whole and only agreement between the parties hereto with regard
“to the subordination of the lien or charge of the mortgage first above mentioned to the lien or

charge of the mortgage in favor of “lender” above referred to and shall supersede and cancel any
. prior agreements as to such, or any, subordination including, but not limited to, those provisions,

; If any, contained in the mortgage first above mentioned, which provide for the subordination of
* " the lien or charge thereof to a mortgage or mortgages to be thereafter executed.
8.5 ""f‘he“hgirs, administrators, assigns and successors in interest of the “subordinator” shall be
. bound by this agreement. Where the word “mortgage” appears herein it shall be considered
+ - as “deed of trust”, and gender and number of pronouns considered to conform to undersigned.

@‘L day of October, 2008

Executggl-"thxg

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN-A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS WITH RESPECT THERETO.

NHEYDBRIZDOLAN Frpe 2. ¢

DAVID M. ADDIE

STATE OF FLORIDA
COUNTY OF

| certify that | know or have sgtisfactorycet?id@néé that NHEYDBRIZ DOLAN (is/are) the person(s) who
appeared befor'e me, aqd said pe_rson(’s) acknowledged that he/she/they signed this instrument and
?zd:nowlectiged it to be his/her/their free and.voluntary act for the uses and purposes mentioned in this
instrument. '

Dated: /)/ O’ZQ ‘/0 5/

_——-——"/
Notary Public in and fofthe State of Fiorida
Residing at I i CRAIG A FORTE -

My appointment expires: WY COMMISSION # DB 821703
EXPIRES: Septernber10;2012

" tonded Thu Notary Public Undamwrhers

STATE OF WASHINGTON
COUNTY OF SKAGIT

| certify that | know or have s.atisfactory evidence that DAVID M, ADDII.-:%(is!aEej' }he person(s) who
appeared befor.e me, and said person(s) acknowledged that he/she/they signed this:instrument and
acknowledged it to be his/her/their free and voluntary act for the ussaand Fdrposég mentioned in this

instrument, o

Dated: @tﬁ"b [J‘k | f)g 360 g
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Marcie K. Paleck
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Notary Public in and for the State of Washington 2 Wi 1 2
Residing at Mount Vernon ""“"iff@;f’?"é’-’lmﬁ\&j‘;a &
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My appointment expires: Oclober 15, 2012
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