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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

; This Loan Modification Agreement (“Agreement”), made this 6th day of November
2008, between Joshua C & NicMole A Johnston (“Borrower”) and The Bank of the Pacific
(“Lender”) amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt
(the “*Security Instrument”) dated August 6, 2008 and recorded under Auditor’s File No.
200808120103 at page(s) N/A_of the N/A_ Records of Skagit County, Washington, and (2)
the Note: bearlng the:same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the “Property”,
located at 1216 41St Street Anacortes WA 98221 the real property described being set forth as
follows: SO

LOTS 2l & 22 & S 1/2 LOT 23, BLK 1, BROWNRIG’S 2" ADD. TO ANAC.

In eonsnderatlen of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notw tthstandmg any”chmg to the contrary contained in the Note or Security
Instrument);

1. As of November 6, 2008 the amount payable under the Note and the Security
Instrument (the- “Unpald Principal Balance™) is U.S. $318,000.00, consisting of the
amount(s) loaned to the Borrower by the Lender and any intcrest capitalized to date.

2. The Borrower premlses 10 pay ‘the Unpaid Principal Balance, plus interest to the
order of the Lender; Interest will be charged on the unpaid Principal Balance at the
yearly rate of 6. 375%. “From November 6, 2008 the Borrower promises to make
monthly payments of principal and-interest of U.S. $ 1,983.91 on the 1st day of
January 2009, and continuing.thereafier on the same day of each succeeding month
until principal and interest.are: paid in full. If on December 1, 2038 (the “Maturity
Date™), the Borrower still owes amounts under the Note and Security Instrument, as
amended by this Agreement,- the Borrower w1]l pay these amounts in full on the

Maturity Date.
The Borrower will make such payments at T‘ne Bank of the Pacific or at such other
place as the Lender may require. . ~100 Grand Ave, Bellingham, WA 98225

3. If all or any part of the Property or: any mterest in it is sold or transferred (er ifa

beneficial interest in the Borrower is sold or-transferred and the Borrower is not a
natural person) without the Lender’s prior written-consent, the Lender may, at its
option require immediate payment in full of all sums secured by this Security
Instrument.
If the Lender exercises this option, the Lender sha[ glve the Borrower notice of
acceleration. The notice shall provide a period-of not less than 30 days from the date
the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to_pay these sums prior to
the expiration of this period, the Lender may invoke any retmedies permitted by this
Security Instrument without further notice or demand on the Borrower.

4. The Borrower also will comply with all other covenants agreements, and
requirements of the Security Instrument, including without: limitation; the Borrower’s
covenants and agreements to make all payments of taxes, insurahce. premlums
assessments, escrow items, impounds, and all other payments ‘that theé Borrower is
obhgated to make under the Security Instrument; however, the followmg terms and
provisions are forever canceled, null and void, as of the date spe01ﬁed in pa:ragraph
No. 1 above: &4

(a) all terms and provisions of the Note and Security Instrument (1f any)
providing for, implementing, or relating to, any change or ad_]ustment in the

rate of interest payable under the Note; and
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(b) all terms and provisions of any adjustabie rate rider or other instrument or
document that is affixed to , wholly or partially incorporated into, or as part
of, the Note or Security Instrument and that contains any such terms and
provisions as those referred to in (a) above.

*'5, . Nothing in this agreement shall be understood or construed to a satisfaction or release
in whole or in part of the Note and Security Instrument. Except as otherwise
spemﬁcally provided in this Agreement, the Note and Security Instrument will
_remain unchanged, and Borrower and Lender will be bound by, and comply with, all
~of the terms and provisions thereof, as amended by this Agreement.

The BgwkoPtye Pacific (Seal) oo (NS~ (seal)

-Lender J ?shua Cl oh’&sjﬁq\ -Borrower
/t u\l\ va\i) (Seal)

Nicole A J ohﬁ&tog) -Borrower

——-[Space Below This Line For Acknowledgements]-------------rr--------

STATE OF WASHINGTON, SKAGIT COUNTY ss

On this day personally appeared before me, Joshua C & Nicole A Johnston
, to me known to be the

individual(s) described in and who executed the ' within and foregomg instrument, and
acknowledged that he (she or they) s__rgned____the same as his (her or their) free and voluntary act
and deed, for the uses and purposes th'e“reiri' mentioned.

Given under my hand and ofﬁcral seal this Ak day of
Vo paadees s 20 ¢ & ;

"""""" wmmmmeemnan '\_,?1‘%‘-"\(11 o "‘i VM T ltc el
MAHIA LYN NICHOLAS -
NOTARY PUBLIC
! STATE OF WASHINGTON

+ My Commission Expires Nov. 15. 2008

k-.-.---d--.----- ------ - -

Notary “Public in and for the State of
Washlngton residing at:

e ——

tw----.-ﬁ-

My Commission expires: 1)~ {5 ~CY

STATE OF WASHINGTON )
COUNTY OF WHATCOM ) ss:

A Puleor
[ certify that I know or have satisfactory evidence that +_1s the person

who appeared before me, and said person acknowledged that (he/she). srgned thiis. instrument, on
[jth stated that (hei/}}g) was authorized to execute the instrument and acknow]edgcd itas the
1ef  f2E5,0977 of The Bank of the Pacific to be the free and Voluntary aot of such party

for the uses and purposes mentioned in the instrument.

/(Er}ven under my ha%i and official seal this JNTh day of
vEmS Bt 20 €
\\\\\\\ ‘\‘jmmmmo ,‘% ; : s
Seeion oG % e
§~ g& @gtON Eﬁ\“ % &’ P (VA o
£ :'g‘;OTAQ;-E; £ Notary’ Public in and for the State of
; (0 ese : Washington residing at ’é’d y/h /] /-"m

My Commission expires: 527~ (-j‘af-

Tarne 1170 H/0Q fonmn ¥ w8 e
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