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DEED OF TRUST

DATE: November 7, :z’bo-s’

Reference # (if apphcable) 131 1 16 PWS Additional on page
Grantor(s):
1. RODIO, SHARON S

Granteels)
1. Summit Bank Fars
2. LAND TITLE COMPANY OF SK#\GIT COUNTY, Trustee

Legal Description: LOTS 36 & 37 BLK G CAPE HORN ON THE SKAGIT, DIV. #2
Additional on page

Assessor's Tax Parcel ID#: 3869-00_?303?.-0030

THIS DEED OF TRUST is dated November 7. 2008, among SHARON $ RODIO. AS HER
SEPERATE PROPERTY ("Grantor"); Summit Bank, whose ‘mailing address is Concrete, P.O. Box
426, Concrete, WA 98237 (referred to below.sometimes as "Lender” and sometimes as
"Beneficiary”); and LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
111 E. GEORGE HOPPER ROAD, BURLINGTON, WA 98233 ireferred to below as "Trustee"].
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of entry.and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the fellowiig .described real property, tagether with all existing or subsequently erected ar affixed buildings,
imprgvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(incliuding stock:ir: utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property")

Iocated in-SKAGIT County, State of Washington:

LOTS 36 AND. 37, BLOCK G, "CAPE HORN ON THE SKAGIT DIVISION NO. 2." AS PER
PLAT -RECORDED IN VOLUME 9 OF PLATS, PAGES 14 THROUGH 19, INCLUSIVE,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN 'I_'__HE COUNTY OF SKAGIT, STATE OF WASHINGTON.,

The Real Propérty or ‘its ‘address Is commonly known as 41723 MOUNTAIN VIEW LANE,
CONCRETE, WA 98237. The Real Property tax identification number is 3869-007-037-0030.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assigniient is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended tc:be-$pecific,- perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shaill be
automatically revoked upon acieleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO-SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherW|se provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as-they became due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Nota, thls Deed of Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.,.,Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provusnons s

Possession and Use, Until the occurrence of an Event of Default, Grantor may {1) remain in possession and

control of the Property; {2} use, operate or-inasiage the Property; and {3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon defauit). The following provisions
relate to the use of the Property or to other’ llmrtatlons on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in: good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue

Nuisance, Waste. Grantor shall not cause, conduct of permlt an\or nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portign of the. Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other ‘party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products wnthout Lender s prior written consent.

Removal of Improvementsl Grantor shall not demolish &r remove,any Improvements from the Real Property
without Lender's prior written consent. As a condition to the rémeval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and repraéentatlvee rnay enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspeCt the Real Propertv for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly complv, cand shall promptly cause
compliance by all agents, tenants or other persons or entities of every ‘nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordihanges, and. reg_ulatlons now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy ‘of-the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance’ durlng dny proceeding. including
approprlate appeals, so long as Granter has notified Lender in writing prior to doing $¢°and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or & surety bond, reasonably satisfactory to Lender, to protect Lender's mterest .

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propertv Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and usé of the Property are
reasonably necessary to protect and preserve the Property. S

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare imme‘diatély‘ due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the“Ngte or ‘other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the-gale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in. tHe Real ‘Propsity. A

~sale or transfar” means the conveyance of Real Property or any right, title or interest in the Real Property; whather
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaljment gale contract,
{and contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option- contract or by
sale, assignment, or transfer of any beneficial interest in or to any land trust helding title to the Real Property, or:by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercnsed by Lender
if such exercise is prohibited by federal law or by Washington law. . :

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thls Deed f
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assesémerfts, = g

charges {including water and sewer}, fines and impositions levied against or on account of the Property, and shall

pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor~
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed .of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

LT
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; 7 Right-to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dlspute aver the obligation to pay, so long as Lender's interest in the Property is not jeopardized. I1f a lien arises or
is filed-as. a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
“ within_fiftean (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
L.ender deposit with Lender cash or a sufficiemt corporate surety bond or other security satisfactory to Lender in an
;amount sufﬂcrent to discharge the lien plus any costs and attorneys’ fees, or other charges that could acgrue as a
irgsult of a‘foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obhgee under ariy surety bond furnished in the contest proceedings.

Evidence of: Payment Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement &t the taxes and assessments against the Property.

Notice of Construcﬂun. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, .or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted: on account of the work, services, or materials. Grantor will uponr request of Lender
furnish to Lender.: advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements:..

PROPERTY DAMAGE lNSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance Grantor ‘gshall procure and maintain policies of fire insurance with standard extended
coverage endorsemefits on-a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clauss, and with a standard mortgagee
clause in favor of Lender, tugether with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amatints,: coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender, Grantor, upan request of Lender, will deliver to Lender
from time to time the policies-or.éertificetes of insurance in form satistactory to Lender, including stipulations that
coverages will not be cancelled or-diminhished without at Jeast ten {10} days priar written notice to Lender. Each
insurance policy aiso shall inclugé ar endorsement providing that coverage in faver of Lender will not be impaired
in any way by any act, omission‘ef default of Grantor or any other person. The Real Property is or will be located
in an area designated by the Directar of the ‘Federal Emergency Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain -Federal Flood Insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property -securing the loan, up to the maximum policy limits set under
the National Fiood Insurance Program, or as otherw1se required by Lender, and to maintain such insurance for the
term of the loan. ERE :

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender may
make proof of less if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's.election, Teceive and retain the proceeds of any insurance and apply
the praceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a mianner, satisfactory to Lender. Llender shall, upon
satisfactory proof of such expenditure, pay or reimburse-Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under-this Deed" :of Trust. Any proceeds which have net been
disbursed within 180 days atter their receipt and which. Lender has:not cormmitted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender-under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, sush proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. ;

LENDER'S EXPENDITURES. I Grantor fails {A) to keep the Prbpe'rty free oi all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Praperty, ar {C} to make repairs to the
Property then Lender may do so. If any action or proceeding is commenc;ed that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but-is” ot requnred to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incwrred or'paid by-Lender for such purposes will
then bear interest at the rate charged under the Note from the date incurred or:paid by Lender to the date of repayment
by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (Bl be added to the balance of the Note and be apportioned among and be payabie with any installment
payments to become due during either {1) the term of any epplicable insurance policy; er (2] the remaining term of
the Note; or [C) be treated as a balloon payment which will be due and payable at the Note's' maturlty The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any defgult,»" Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that |t otherwrse would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: {a) Grantor holds geod and marketable title of record"to 'the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Propeﬁy description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender.ir ¢onnection
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and dehver thls Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and W|Ii forever defend the
title to the Property against the lawful claims of all persons. In the event any action of precegding is dommebtced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action st Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall Be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, andh-_
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from" time to tlme
to permit such participation, :

Comphiance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes wnth all‘_:
existing applicable laws, ordinances, and regulations of governmental authorities. Ly

Survival of Promises. All promises, agreements, and statements Grantor has made m this Deed of Trust Shallr.""
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust: '

IR il
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@ Proceedlngs i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

: ‘_--"'Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor

may.be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be

" represented-in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

gause 10 be delivered to Lender such instruments and documentation as may be requested by Lender from time to
5t|me to perfit such participation.

'Appllcatmn of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by
any.progeeding of purchase in lfeu of condemnation, Lender may at its election require that all or any portion of the
net, procaeds ot the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of ‘the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
mcurred by Trustee of:Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and CHarges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property: Grantor:shall reimburse Lender for al taxes, as described below, together with all expenses
incurred in recording, “perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
docurmentary stamps, and ather-charges for recording or registering this Deed of Trust.

Taxes. The following. shalk oonstqtute taxes to which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or<any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantoris authonzed ‘orirequired to deduct from payments on the indebtedness secured by this type
of Deed of Trust; {3) atax:on this type of Deed of Trust chargeable against the Lender or the holder of the Nots;
and (4) a specific tax on aII or any. portlon of the Indebtedness or on payments of principal and interest made by
Grantor. .

Subsequent Taxes. If any 1ax to whlch th|s section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the samie, &fiect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as_provided below unless Grantor either {1} pays the tax beifore it
becomes delinquent, or (2) contests the tax as’ provnded abave in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The followmg provisions relating to this Deed of Trust as a
security agreement are a part of this Desed of Trusyy

Security Agreement. This instrument shall’ constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have Aall of the rights of & secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender,=Grar|tor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, al any time:and without.. further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust-8s’a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the PFroperty, Upon default, Grantor shall assemble any
Persanal Progperty not affixed to the Property in a mannef and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) davs after recelpt of written demand from Lender to the
extent permitted by applicable law. ;

Addresses. The mailing addresses of Grantor [debtor) and Lender {secured party) from which infoermation
concerning the security interest granted by this Deed of Trust may, be’ obtalned {each as reqguired by the Uniform
Commaergiat Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing ' prowsmns relatlng to further assurances and
attorney-in-fact are a part of this Deed of Trust: A

Further Assurances. At any time, and from time to time, upon request of Lender Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender & desrgnee and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may’ be, at such times and in such offices
and places as Lender may deern appropriate, any and all such mortgages, deeds of.trust. security deeds, security
agreements, finanging statements, continuation statements, instruments ‘of further ‘assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order ‘to effectuate, complete,
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wrltlng, Grantor shall reimburse Lender for all costs and expenses mcurred_ ] c,onnection with the
matters referred to in this paragraph. 5 =

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedmg paragraph Lender may do so
for and in the name of Grantor and at Graatar's expense. For such purposes, Grantor hereby irfevocably appaints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng, delivering, filing; reéo’rdihg. and daoing all
other things as may be necessary or desirable, in Lender's sole opinfon, to accomphsh the matters referred to in
the preceding paragraph. £ L

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs all the obhgatrons
imposed upon Grantor under this Deed of Trust, Lender shalf execute and deliver to Trustee-a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any frnancmg statement on
file evidencing Lender's security intergst in the Rents and the Personal Property. Any reconveyance fee shall be psid‘hy
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "persdn or ‘persons
legally entitled thereto”, and the regitals in the reconveyance of any matters or facts shall be concluswe proof of 1he,.-.~_
truthfulness of any such matters or facts. E

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the followmg J:'
happen: X

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the tlme and"
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in thrs

Deed of Trust, the Note or in any of the Related Documents.
AR
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; :'Ig-e'f'a_g,llt on Other Payments, Failure of Grantor within the time required by this Deed of Trust to meake any payment
P "qu'-:*taxes or insurgnce, of any other payment necessary to prevent filing of or to effect discharge of any lien.

~Falge 'S:iél"te(pents. Any representation or statement mede or furnished to Lender by Grantor or on Grantor's behalf
* ufider‘this.Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
thestime made or furnished.

é-D'efective duﬁataraﬁzaﬁon. This Deed of Trust or any of the Related Documents ceases 1o be in full force and
gffect (including failure of any collateral document to create a valid and perfected security interest or lien} at any
time-and for any reason.

Death &r Insoivaﬁi:y The death of any Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantors property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement oi any proceedmg under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Praperty. ‘Any creditor or governmental agency tries to take any of the Property or arny other of
Grantor's proparty i which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim an which the teking of the
Property is based.is-valid ‘or:reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with manies or. a surety hond satisfactory to Lender to satisfy the claim, then this default provision will not
apply.

Breach af Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not repédied W|th|n any grace period provided therein, including without limitation any agreement
concerning any mdebtedness or.other’ abllgatron of Granter to Lender, whether existing now or later.

Events Affecting Guarantar Anv of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommedation party of: any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or hecomas mcompetent or revokes or disputes the validity of, or iiability under, any Guaranty of the
Indebtedness. g . .

insecurity. Lender in good faith belleves itself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision-of this: Péed.of Frust within the preceding twelve [12) months, it may be cured if
Grantor, after receiving written notice from’Lender demanding cure of such default: {1} cures the default within
fifteen (15} days; or (2} if the cure-réguires mere than fifteen (15} days, immediately initiates steps which Lender
deems in Lender's sole discrstion to be ‘sfficient to, cure the default and thereafter continues and completes ali
reasonable and necessary steps sufflcuent to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an"Event of Défault occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender rmay exercise any one or more '_gf the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose anyone remedy will not bar Lender from using any other remedy. If
Lender decides ta spend maney or to perfarm any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will notaffect Lender 5 nght to declare Granter in default and to exarcise
Lender's remedies. .

Accelerate Indebtedness. Lender shali have the right at "i't:,s-'bptiaﬁ-f té declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor _wo’uld be required {o pay.

Foreclosure. With respect to all or any part of the Real Proper'q"r, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall-have the right to foreclose by judicial
toreclosure, in either case in accordance with and ta the full ex’cent prowded by applicable law.

UCC Remedies. With respect to all or any part of the Personal Proper'ty, Lender shali have all the righis ang
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shali have the right, without notice tg: Grantor to take passession of and manage the
Property and coliect the Rents, including amounts past due and. Linpaid,-and-apply the net proceeds, over and
above Lender's costs, against the Indebtedness, in furtherance of-this right, Lender may require any tenant or
ather user of the Property to make payments of rent or use fees directly. to Lender, ¥f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney- <in-fact to endorse instruments raceived in
payment thereof in the name of Grantor and to negotiate the same and colléct the proceeds Payments by tenants
or other users to Lender in response 1o Lender's demand shall satisty the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exerclse its rights under this
subparagraph either in person, by agent. or through  receiver. S

Appoint Receiver. Lender shall have the right to have a receiver appointed to taka possessnon ‘of all or any part of
the Property, with the power to protect and preserve the Property, to operate the PrOperty precedmg or pending
foreclpsure of sale, and 1o coliect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permrtted ‘by:law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent vafles.of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person’frem serving as a
receiver. PR

Tenancy at Sufferance. f Grantor remains in possession of the Property after the Property is-sold-as.provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor; Gran‘tor shatl
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's, optmn. either (1)
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon “the. demand of
Lender, ! s

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Ngte
or available at law or in equity. .

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the Fersonal
Property or of the time after which any private sale or other intended disposition of the Parsonal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or dlsposmo :
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. g

Sale ot the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rlghts to havex."
the Pragpecty marshalled. ln exercising its nghts and rernedies, the Trustee or Lender shall be free to sell all orany
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of

T
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; Trust ‘Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
E: ‘.__--"*and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reaspnable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
" intérest-or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
iftterest at'the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
swithout limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
ff-_expenses, swhethar or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including:efforts .to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- 1udgment
colisetion services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
regiorts; ‘and -appraisal fees, title insurance, and fees for the Trustes, 10 the extent permitted by applicable law.
Grantor also will pay-any court costs, in addition to all other sums provided by law.

Rights c_';fif Trustee, fru'etee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONg OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
|pursuant to Lender's ins-‘t’rdctipne} are part of this Deed of Trust:

Powers of Trustee, -Ir-additien to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written reqguest of Lender and Grantor: (a) join in
preparing and flllng a map or'plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting” any easement or creating any restriction on the Real Property; and (¢} join in any
subordination or other agreen'ient affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify:’ Trusteels 11l ‘not be oblrgated to notify any other party of a pending sale under any other
trust deed or lien, or-of any attior of, proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law; of unless the action or proceeding is brought by Trustee.

Trustee. Trustee shail meet all quahflcatlens required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with réspect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender avill have the right te foreclose by judicial foreclosure, in either case in
accordance with and to the full extent prowded by applicable law.

Successor Trustee. Lender, at Lender 5 optlcm may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by.ari instrument executed and acknowledged by Lender and recarded in the
office of the recorder of SKAGIT Counw, State of Washington. The instrument shall contain, in addition to all
other matters required by state law;-thie names-of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Desd of Trust.is recorded, and the name and address of the successor
trustee, and the instrument shall be executed angd” aeknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties centerred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other pruvisions far substitution.

NOTICES. Subject to apphcab‘.e faw, and except iur notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust including without limitation any notice of default and any
notice of sale shall be given in writing, and shall ‘be’ effective when actually delivered, when actually received by
telefacsimile funless otherwise required by law), when deposited with:a naticnally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certifiad: or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sént to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for riotices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that-the purpose. of the notice is to change the person's
atdress. For notice purposes, Grantor agrees to keep Lender.informed at ‘all times of Grantor's current address,
Subject to applicable law, and except for notice required of allowed by Jaw to. bo given in another manner, if there is
more than ane Grantor, any notice given by Lender to any Grantor is deemed tad be notice given to all Grantors, It will
be Grantor's responsibility to tell the others of the notice from Lender. .

MISCELLANEOUS PROVISIONS. The following miscellaneous prowsmns are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Doc:uments s Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be sffectrve, ‘any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound. or obllgated by the change or
amendment, ; ;

Caption Headings. Caption headings in this Deed of Trust are for cenvemence purposes onl'v and are not to be
used to interpret or define the provisions of this Deed of Trust. g

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wnth any other interest or
estate in the Property at any time held by or for the benefit of Lender in any eapacuw, W|th0ut the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law appficable td‘ Lenﬁer nd fo the extent not
preempted by federal law, the laws of the State ot Washington without regard to. its cunfllcts ef Iaw provisions.
This Deed of Trust has been accepted by Lender in the State of Washington. :

. No Waiver by Lender. Grantor understands Lender will not give up any of Lender's nghte uﬁder thms Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any’ rlght ‘wil'not mean that
Lender has given up that right. 1f Lender does agree in writing to give up one of Lender's rights; ‘that does not
mean Grantor will not have ta comply with the other provisions of this Deed of Trust. Graptor aiso understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender. censents to ‘grig or
more of Grantor's requests, that does not mean Lender will be requited to consent to any ‘of Gran'.cor s future
reguests. Grantor waives presentment, demand for payment, protest, and netice of dishonor. ‘

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced. that‘n-__

fact by itseif will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore,-a court will -

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found fobs ¢
invalid or unenforceabie. : :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor'e. _E_ntereet"
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns; 1

awnership of the Property becomes vested in a person other than Grantar, Lender, without notice to Grantor, ‘may.-*

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forhearance of
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness:

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

LT
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; :'Wa'rver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
e exemptmn laws of the State of Washingtan as to all Indebtedness secured by this Desad of Trust,

DEFINITIONS The following words shall have the following meanings when used in this Deed of Trust:
= Beneflclary The word "Beneficiary" means Summit Bank, and its successors and assigns.

f,Berrower The word "Borrower" means SHARON S RODIO and includes all co-signers and co-makers signing the
'Nete and all their successars and assigns.,

Deed -of Trust The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes- WIthout ilmltatlon all assignment and security interest provisions relating to the Personal Property and
Rents. : :

Event of D.e"f'aillt"’. ! Th'e_-Words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the svents of default section of this Deed of Trust.

Grantor. The wdrd “:Granfer" means SHARGN S RODIO.

Guaranty. The w.:-rd "Guarantv" means the guaranty from guarantor, endorser, surety, of accommedation party 1o
Lender, rncludmg wrthout Irm!tatron a guaranty of all or part of the Note,

Improvements. The word “Improvements means all existing and future improvements, buildings, structures,
mobile homes affixed on, the Real Properw, facilities, additions, replacements and other construction on the Real
Property. Lt

Indebtedness. The word “indebtedness“ means all pringipal, interest, and other amounts, costs and expenses
payable under the Note of Rélated ‘Décuments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note ar Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lendsr to enforce Grantor's
obligations under this Deed o‘i Trust together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Summn Bank, its successors and assigns. The words "successors or assigns”
mean any person or company that acqurres any mterest in the Note.

Note. The word “Nots" means the promlssory note dated Movember 7, 2008, in the original principal
amount of $15,000.00 from Graritor to-Lender, tagether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substrtutrons for the promissory nate or agreement,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
tagether with all accessions, parts, and additions o) all replacernents of, and all substitutions for, any of such
property; and together with all issues and: ‘profits.thereon and proceeds {including without limitation ali insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means coliectlvely the Real Property and the Personal Property. The weord
"Property” alse includes all mobile homes, modular homes, and similar structures, now or heraafter situated on the
Real Property, and such structures shali be and shail remaiiy. Personal Property regardless of whether such
structures are affixed to the Real Property and irrespective of the ‘¢lassification of such structures for the purpose
of tax assessments. The removal or addition of axles-or vheels, or the placement upon or removal from a
concrete base, shall not alter the characterization of such structurds.’

Real Property. The words "Real Property™ mean the real property, lnterests and rights, as further described in this
Deed of Trust. . ;

Related Documents. The words "Related Documents ~mean all promlssory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds af trist, ‘security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether nowe or-hereafter existing, executed in connection with
the indebtedness; provided, that the environmental indemnity agreements are not "Related Documents™ and are
not secured by this Deed of Trust. P .

Rents. The word "Rents™ means all present and future rents, revenues, m(;ome. issues, royalties, profits, and
other benefits derived from the Property. :

Trustee, The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY whose mailing address is 111
E. GEORGE HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or succassor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SHARON § RODIO

L mnmnw mm
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INDIVIDUAL ACKNOWLEDGMENT

STATE.OF

couﬁﬂ.pﬁx-‘

On this day before me, the undersigned Notary Public, personally appeared SHARON S RODIO, personally known to me
or proved t¢ mé on the basis of satisfactory evidence to be the individual described in and who executed the Deed of
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the

uses and purposes thereir mentloned
Given undar sy hand: an‘t__i't_fflcfal seal this '7 ¢t’\ day of 2 Z}Q_’@ 74 m . 20 QQ
Resiing w It 0O
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i \, /\4\"'""0"‘ Y
or the Stat of &243' / “47«}:} cnmmnssnon expires £ “/‘g ' 9
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Notary Public in and
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REQUEST FOR FUI.DﬂE;Q\QﬁVEYANCE

e

=

&

l‘\

To: ", Trustee os~ -

The undersigned is the legal owner and.hb]d_er.: of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing. to yol, :to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under. the Deed of Trust.

Date: : ‘ Beneficiary:
. : By:
Its:
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