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DEED OF TRUST

DATE: October 17, 2ﬁ68

Reference # (if apphcable) ' Additional on page
Grantor(s): i -
1. Niles, Robert

Grantee(s)
1. FOUNDATION BAN K
2. Land Title Company Qf Skaglt County, Trustee

Legal Description: LOTS 15, 186, 50 &51 HGLIDAY HIDEAWAY #1
Additional on page 2

Assessor's Tax Parcel |D#: 3926—-003—@-1'550002, 3926-003-016-0001, 3926-003-050-0008,
3926-003-051-0007 =

THIS DEED OF TRUST is dated October 17, 2008, among Robert Niles, as his separate
estate, whose address is 7286 Holiday Blvd., Anacortes, WA 98221 ("Grantor");
FOUNDATION BANK, whose mailing address is Main Office, 1110 - 112th Avenue NE, Suite
200, Bellevue, WA 98004 (referred to below- sometimes as “Lender” and sometimes as
"Beneficiary”); and Land Title Company of Skagit County, whose mailing address is 111 East
George Hopper Road, Burlington, WA 98233 (referred to below -as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Granior conveys 1o Trusiee in trust with power of sale, right
of entry @nd possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to the
foltowing described. real property, together with all existing or subseguently erected or affixed buildings, improvements and
fixtures; il easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or trngatlon rights); and all other rights, rovallies, and profits relating to the real property, including without limitation
all minerals, oil,-gas, geothermal and similar matters, (the "Real Property”) loca eCF in’ Skagit County, State

of Washmgton

LOTS 15, 16, 50 AND 51, BLOCK 3, "HOLIDAY HIDEAWAY NO. 1" AS PER PLAT
RECORDED IN VOLUME 8 OF PLATS, PAGES 36 THROUGH 42, INCLUSIVE, RECORDS
OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Propéif_fy":or-:__i'ts_ e"d:r:!ress is commonly known as 7286 Holiday Bivd., Anacortes, WA
98221. The Real” Property tax identification number is 3926-003-015-0002,
3926-003-016~0001, 3926-003-050-0008, 3926-003-051-0007.

REVOLVING LINE OF CREDIT This Deed -of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate .of interest, which obligales Lender to make advances to Borrower so long as
Borrower complies with all the lérms of-the Note and the line of credit has not been terminated, suspended or
cancelled; the Note allows negative amortization. Funds may be advanced by Lender, repaid, and subsequenily
readvanced. The unpaid balance of the revolvmg line of credit may al cerfain times be lower than the amount shown
or zero. A zerc balance does not-terminale the: line of credil or ferminate Lender’s obligation 1o advance funds io
Borrower. Therefore, the lien of this Deed .of Trust will remain in full force and effect notwithstanding any zero
halance.

Grantor hereby assigns as security fo Lender aII of Gréintor's right, fitle, and interest In and to all leases, Rents, and profits of
the Property. This assignment is recordsd in.acéordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and cheate upor the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may be| revoked at Lenders option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSlGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TQ® SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed af
Borrower's request and not at the request of Lender; {b} Grantor has:the full power, right, and authority to enter into this
Deed of Trust and to hypothecate the Properly; (c) the'provisions of this:Deed of Trust do not conflict with, or result in a
default under any agreement or other instrument binding upon Graritar-and do not result in a violation of any Iaw regulation,
court decree or order applicable fo Grantor; (d) Grantor has established adequate means of obfaining from Borrower on a
continuing basis information aboul Barrower’s financial condifion; and {e) Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness: of Borrower)

GRANTOR’S WAIVERS. Grantor waives all rights or defenses ansmg by réasen of any "one action™ or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Granlor including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or after: Lenders commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale. i

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Deed of Trust Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perform all their respective
obligations under the Note, this Deed of Trust, and the Related Documents.” ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor’s
possession and use of the Property shall be governed by the following provisions: *

Possession and Use. Until the occurrence of an Event of Default, Granter rnay {1) remam in possession and conftrol of
the Property; (2) use, operate or manage the Properly; and (3) collect the Rents from the.Property (this privilege is a
license from Lender to Grantor aulomatically revoked upon default). The following ‘provisions refate to the use of the
Property or to other limitations on the Property. The Real Property is not used princ’i'pally for Aagricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commlt perm1t or suffer any stripping of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the faregeing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (lncludlng 0|| and gas) ceal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements frorn fhe Heai Property without
Lender’s prior wrillen consent. As a condition to the removal of any Improvements, Lender may require-Grantor to make
arrangements satisfactory to Lender 1o replace such Impravements with Improvements of at least equal value

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Heal Proper‘ry at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantors comphance
with the terms and conditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly comply, and shalf promptly cause comphance
by ail agents, tenants or other persons ar entilies of every nature whatsoever who rent, lease or otherwise*use or occupy
the Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental”
authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With-Disabilities -
Act. Grantor may cantest in good faith any such law, ordinance, or regulation and wnhhold compliance during”any.’

proceedmg. including appropnate appeals, so long as Grantor has notified Lender in writing prior to doing so- and so
long as, in Lender's sole opinion, Lender's interests in the Property are nol jeopardized. Lender may require Grantor to'“ L

post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all other acte, in
addition to those acts set forth above in this section, which fram the character and use of the Property are reasonably
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'nec:esséw to protect and preserve the Property.

BUE QN SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
sums seclred, by this Deed of Trust or (B) increase the interest rate provided faor in the Note or other document evidencing
thé Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the
convgyance of Real:Property or any right, title or interest in the Real Property; whether legal, beneficlal or equitable; whether
vaoluptary or inveluritary; whether by outright sale, deed, installment sale contract, land contract, cantract for deed, lsasehold
interest. with.-a" term greater than three (3) years, lease-opiion contract, or by sale, assignment, or transfer of any beneficial
interest in.or to-any-land trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. |f-any‘Grantor is a corporation, partnership or limited liability company, transfer also includes any change in
ownership of more. than twenty—five percent (26%) of the voling stock, partnership interasts or limited liability company
interests, as the-case may bie, of such Grantor, However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law.

TAXES AND LIENS. The: fblloWin§ provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Gran!or shalt _pay. when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (mcludlng water and $ewer), fines and |rnposmons levied against or on account of the Property, and shall pay
when due ali claims forwork-done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all-liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assassments not dus, except for the Existing Indebtedness referred to below, and except
as otherwise provided i this Deed of Trust.

Right to Conlest. Grantor ‘may wﬂhhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpaymerit, Grantor. shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has ‘notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient conporate suréty-bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs-and affornéys’ fees, or other charges thal could accrue as a resuit of a foreclosure or
sale under the lien. In any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. - .

Evidence of Payment. Grantor shall upon demand furnlsh to Lender salisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender al any time a written statement
of the taxes and assessments against the Propeﬂy

Notice of Consiruction. Grantor shall nahfy Lender at least fifleen (15) days before any work is commenced, any
services are furnished, or any materials are SUpphed to the Property, if any mechanic's lien, materialmen’s lien, or othar
lien could be asserted on account of the work servlces, or materials and the cost exceeds $5,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing previsions relatlng te lnsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and r‘n‘aintain pollmes of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value ¢avering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause; and with a standard morlgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehen;we general liability insurance in such coverage amounts as
Lender may request with Trustee and Lender being named as_additional irfsureds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, including but net'limited to hazard, business interruption, and
bailer insurance, as Lender may reasonably require. Palicies shallbe written:in: form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or cofhpanies reagonably acceptable to Lender. Grantor,
upon request of Lender, will defiver to Lender from time to lime:the policies or cerlificates of insurance in form
satisfactory to Lender, including stipulations that coverages will not e cancellad or diminished without at least ten (10}
days prior writfen notice fo Lender. Each insurance policy also shall incllde an endoisement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default-of Grantor, or any cther person. Should
the Real Property be iocated in an area designated by the Director of the Federal- Emergency Management Agency as a
special flood hazard area, Grantor agrees to obiain and maintain Federal Fiood Insurance, if available, within 45 days
after natice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the lean and any prior liens on the property securing the loan, up 1o the maximum-policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and te. malntam such ifisurance for the term of
the loan. E

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $5,000.00. Lender may make preof of loss if Grantor fails to-do so within fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may; gt Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the lndebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyad Improvements in a manper satisfactory to Lender.
Lender shall, upon safisfactory proof of such expenditure, pay or reimburse Grantor frony the proceeds for the
reasonable cosl of repair or restoration if Grantor is not in default under this Deed of Trust. ~Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair.or restoration of
the Property shall be used first to pay any ameunt owing to Lender under this Deed of Trust,-than-to.pay gtcrued
interest, and the remainder, if any, shall be appliad to the principal balance of the Indebtedness. If Lender.holds. any
proceads after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Gran{or’s
interests may appear. :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed beiow isin )
effect, compliance with the insurance prov:smns contained in the instrument evidencing such Existing Indebtedness shall™,
consfitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms=cf
this Deed of Trust would conslitute a duplication of insurance requirement. If any proceeds from the insurgnce becomg |
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portiun of 1he
proceeds not payable to the holder of the Existing Indebledness. . S

Grantor’s Report on Insurance. Upan request of Lender, however not more than once a year, Grantor shall furmsh tor
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured;s (3)
the amount of the policy; (4} the property Insured, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independant appraiser satisfaciory to Lender determine the cash value replacement cost of the Property.

NI
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" LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the
Properyor if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including hut not
limited to. Grafter’s failure to comply with any obligation to maintain Existing Indebledness in good standing as required
below, of to-discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances and other
claims, at any timeé levied or placed on the Property and paying all costs for insuring, maintaining and preserving the Froperty.
All sueh expendltures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note
from thie_date inclrred orpaid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedfiess’ and,‘at Lender's oplion, will {(A) be payable on demand; (B) be added fo the balance of the Nate and be
appomoned amang ‘and" bé. payable with any instaliment payments to become due during either (1} the term of any
applicable insurance pollcy, or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at'the Note's maturity. The Deed of Trust alsc will secure payment of these amounts. Such right shall be in
addition to all other righifs and remedies fo which Lender may be entitled upon Defaull.

WARRANTY; DEFENSE OF TtTLE The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that {a) Grantor holds good and marketable title of record to the Property in fee simpie, free
and clear of ail liens and enciimbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below gr'in any fitle insurance policy, tile report, or final title opinion issued in favor of, and
accepted by, Lender in connection“with this Deed of Trust, and (b} Grantor has the full right, power, and authority to
execute and deliver thls Deed. of Trust lo Lender.

Defense of Title. Subject t6 the excephon in the paragraph above, Grantar warrants and will forever defend the title fo
the Property against the lawful’claims of all persons. In the event any action or proceeding is commenced that questions
Grantor’s litle or the interest of Trustee or Lender under this Dead of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be‘the nominal party in such proceeding, but Lender shall be entitled fo participate in the
proceeding and to be represenied in the proceeding by counsel of Lender's own choice, and Grantor will defiver, or
cause to be delivered, to Lender suchinstriiments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor .wa_rra"nts that the-Property and Grantor’s use of the Property compilies with all existing
applicable laws, ordinances, and regﬂletj_o-ns“'df gc_we_rnmental authorities.

Survival of Represematlons and Warranties. -All.representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the exscution ‘and delivery of this Deed of Trusl, shall be continuing in nature, and shall
remain in full force and efect until such time as Bcrrowers Indebledness shall be paid in full.

EXISTING INDEBTEDNESS. The following prov{spns g_en_c_ermng Existing Indebtedness are a part of this Dead of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing
lien. Granlor expressly covenants and agrees te pay, or see to the payment of, the Existing Indebledness and to prevent
any default on such indebtedness, any default.under the instruments evidencing such indebtedness, or any default
under any security documenits for such indebtedness..

No Modificatlon. Grantor shall not enter into any agreement wnfh the holder of any mortgage, deed of trust, or other
securily agreement which has priority over this Deed of Trust by whighthat agreement Is medified, amended, extended,
or renewed without the prior written consent of Lender. Grantet shalj neither request nar accept any future advances
under any such security agreement without the prior written consent of, Lender.

CONDEMNATION. The following provisians relating to condemnation prodeedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shell protnptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the aclion-and obtain the award. Grantor may be the
neminal parfy in such proceeding, but Lender shall be entitled to pafticifiate in thé proceading and to be represented in
the proceeding by counsel of its own choice alt at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to time to permit such
parficipation. :

Application of Net Proceeds. If all or any part of the Property is condemned by emment domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its elaction requiré“that all or any portion of the net
proceeds of the award be applied to the Indebtednass or the repair or resloralion of the Properly. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys fees incurred by Trustes
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foilowmg provisions relating o
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action Is requested by Lender to perfact and cantinue Lenders lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together wilball-éxpenses incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes fees decumentery stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon'this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a spécific tax on Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedness secured by this typs of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and {4} & specmc tax Qn
all or any portion of the Indebtedness or on payments of principal and interest made by Borrower.”

Subsequent Taxes. If any tax to which this section applies is enacted subsequent fo the date of this, E‘Jeed of Trusl “this
event shall have the same effect as an Event of Default, and l.ender may exercise any or all of its avallabie remedles for
an Event of Default as provided below unless Grantor either {1} pays the tax before it becomes delmquent or {2)
conlests the tax as provided above in the Taxes and Liens section and deposits with Lender cash ora sufflment_:.-_
corporate surety bond or other security satisfactory to Lender. EE

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating to this Deed of Trust as a secun ' ~f:'
agreement are a part of this Deed of Trust: -

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constduies" r

fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from-~-
time to time. .

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect "a.n’d
continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the

real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, s
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' coples “or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses

¢ <vincufred in perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Persanal Praperty not affixed to the

“ Property-in.a‘'manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within
three 3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses The mailing addresses of Grantor {debtor) and Lender (secured party) from which information coneerning
the Securty !nterest granted by this Deed of Trust may be obtainad (each as required by the Uniform Commercial Code)
are as.stated-on inhE first page of this Deed of Trust.

FURTHER- ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—m—fact are d. par’( of this Deed of Trust:

Further: Assurances At .any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, of will cayse to.be made, exscuted or delivered, fo Lender or 1o Lender's designee, and when requested by
Lender, cause to be filed,.récorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as lLender:imay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing stalements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the solé gpinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Bofrower's and Grantor's obligatiens under the Note, this Deed of Trust, and the Related
Documents, and (2) tha liens arid security interests created by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Gramtor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor 1ails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor’and at Granlar's expense. For such purposss, Grantor hereby Irrevocably appoints Lender
as Grantor’s attorney-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all other things

as may be necessary or deswable, in Lenders sale opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Borrowar and Grantor pay all the (ndebtedness whan due, and Grantor otherwise performs all the
ohligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
recanveyance and shall execute and daliver to, Grantor siitable statements of termination of any financing statement on file
evidencing Lender's security interest in the, Rents and the:Personal Property. Any reconveyance fee shall be paid by Grantor,
if permitted by applicable law. The grantee.in-any reéopveyance may be described as the "person or persons legally entitled
thereto”, and the recitals in the recenveyance of: any matters ar, facts shall be conclusive proof of the truthfulness of any such
matters or facts,

EVENTS OF DEFALLT. Each of the followmg, at Lenders ophon shall constitute an Event of Default under this Deed of
Tryst:

Payment Default. Borrower fails to make any payment when due under the Indebtedness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Desd of Trust or in any of the Related Documents.or to comply with or to perfarm any term, obligation,
covenant or condition contained in any other agreemant between Lender and Borrower or Grantor,

Compliance Defaull, Failure to comply with any other term, obngahon cuvenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the. I|ma reqwred by this Deed of Trust to make any payment for
faxes or insurance, or any other payment necessary to prevent filing“of er to effecl discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement,:in favor of any other creditor or person that may
materially affect any of Grantor's property or Borrower's or any Grantor's ability fo repay the Indebtedness or perform
their respective obligatians under this Deed of Trust or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or !urmz‘s'hed fo Lender by Borrower or Grantor ar
on Borrower's ar Grantar's behalf under this Deed of Trust or the Related Dogumients is false or misleading in any
material respect, either now or at the time made or furnished or becomes® talsa or mls!eadmg at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases:to be in full force and effect
{including failure of any collateral document to creale a valid and perfected secunty mterest or lien) at any time and for
any reason. B ;

Death or Insolvency. The dissolution or termination of Borrower's or Grar’ltors extstance as a going business, the
insolvency of Borrawer or Grantor, the appointment of a receiver for any part of ‘Borrower's or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemenl of any proceedlng under any
bankruptey or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeuture proceedings. whether by judicial
proceeding, self-help, repossessicn ar any other method, by any creditor of Barrower ot Grantor or by any governmental
agency against any property securing the Indsbtednass. This includes a garnishment of-any of Borrgwer's or Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply jf-there is a good faith
dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis ‘of the-creditor or
forfeiture proceeding and if Borrower or Grantor gives Lender written nofice of the creditor or-forfeitureproceeding and
depuosits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an. amount determmed by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute. - F

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other: agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided thereir, incliding without
limitation any agreement concerning any indebtedness or other obligation of Borrower or Granlor to, Lender whether
existing now or later. ~

Events Affecling Guaranfor. Any of the preceding events occurs wilh respect to any Guarantor of any of the'h' s
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or l|ab111ty unde -
any Guaranty of the Indebtedness. : ;

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender, belleves:'

the prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Existing Indebiedness. The payment of any installment of principal or any interest on the Existing Indebtedness |s bt
made within the time required by the promissory note evidencing such indebtedness, or a default occurs under the

instrument securing such indebtednsss and Is not cured during any applicable grace period in such instrument, or any | '
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sun or ‘other action is commenced to foreclose any exisling lien on the Property.

R!GHTS AND. REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ona or mare of the following rights and remedies:

Elecfion of Rémedies. Election by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor's faliure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate lndebtedness Lender shall have the right at its option to declare the antire Indebtedness immediately due
and: payable, |nc|ud|ng any prepayment penalty which Borrower would be required to pay.

Foreclosure With re_specl to all or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and 1o foreclose by notice and sale, and Lender shall have the right ta foreclose by judicial foreclosure, in either
case in deccordance with and to the full extent provided by applicable law.

UCC Remedies. Witkirespect to all or any part of the Personal Property, Lender shall have alf the rights and remedies of
a secured party undar the Unitorm Commercial Code.

Collect Rents.- Lender shall have the right, without notice to Borrower or Grantor to take possession of and manage the
Property and cdllact the Hen\s, ingluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indébiedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments’ of.fent or use fess directly to Lender. If the Rents are collacted by Lender, then Grantor
imevocably designates Lender as-Grantar's attorney-in—fact to endarse instruments received in payment thersot in the
name of Grantor and t& negotidte the same and coliect the proceeds. Payments by tenants or other users fo Lender in
response to Lender's demand shiall salisfy the obligations for which the payments are made, whether or not any proper
grounds for the demand ex1sted Lender may exercise its rights under this subparagraph either in persen, by agent, or
through a receiver. :

Appoint Receiver. Lender shall. have the nght to have a receiver appoinfed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, 1o operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from.the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The recsiver may serve-without bond if permitted by law. Lender’s right to the appointrment
of a receiver shall exist whether or niot the apparent value of the Property exceeds the indebiedness by a subslantial
amount, Empigyment by Lender shall rot dlsqualrfy A person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possessmn of the Property after the Property is sold as provided above or
Lender otherwise becomes enlitled to possession of the:Property upon default of Borrower or Granter, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender’s option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacale the Property immediately upon the demand of Lender,

Other Remedies. Trustee or Lender shall have any ‘other right or remedy provided in this Deed of Trust or the Note or
available at law or in aquity.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of tha Personal
Property or of the time after which any private sale-or-other intended.disposition of the Personal Property is to be made.
Reasonable notice shall mean nofice given at least ten (10) days: ‘before the lime of the sale or disposition. Any sale of
the Personal Properly may be made in conjunclion with any sale of t'ne Hea‘u Property.

Sale of the Property. To the exient permitted by applicable Iaw, Bcrrower and Grantor hereby waives any and all rights
1o have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or
any part of the Property together or separately, in one sale o by separate sales Lender shall be eniitied to bid at any
public sale on all or any portion of the Property.

Altorneys’ Fees; Expenses. If Lender Institutes any suit ar acuon 18 ent‘crce any of the terms of this Deed of Trust,
Lender shall be entifled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upen
any appeal. Whether or not any court action is Involved, and fo the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at ‘any timefor the protection of ils interest or the
anforcement of its rights shall become a part of the Indebtedness payable on-demand and shall bear interest at the Note
rate from the date of the expenditure unfil repaid. Expensas covared by thHis paragraph include, without limitation,
however subject lo any limits under applicable law, Lender’s attorneys’ fées’and-Lender’s legal expenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptey procegdings: (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated post—}udgment ‘coliection services, the cost of
searching records, obtaining fitle reports (including foreciosure reports), surveyors' reperts, and appraisal fees, tille
insurance, and fees for the Trustee, {o the extent permitted by applicable Iew Grantor also wul pay any court costs, in
addition to all other sums provided by law.

Rights of Trustee. Trustee shall have ali of the rights and duties of Lender as set forth it thrs eectmn

POWERS AND OBLIGATIONS OF TRUSTEE. The foilowing provisions relating to the powars and obhgahons of Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Truslee shall ha\.fe the power to take
the following actions with respect to the Properly upon the written request of Lender and-Grantor:" (a} jein in preparing
and filing a map or plat of the Real Property, including the dedication of strests or other rights.fo the public; (b) join in
granting any easement or creating any restriction on the Real Properly; and (c) join in any subordlnatmn or other
agreement affecling this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sa]e under any other trust
deed or lien, or of any aclion or proceeding in which Grantor, Lender, or Trustee shall be a par{y unless requ:red by
applicable law, or unless the aclion or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicabls law. In addmon to The nghts and
remedies set forth above, with respect to all or any part of the Property, the Trustes shall have the right td foreclose:by
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance wﬁh and
to the full extent provided by applicable law.

Successor Trustee. Lender, at Lendar's opfion, may from time to time appoint a successor Trustee to any Trusiee’
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the offige ¢

of the recorder of Skaglt County, State of Washington. The instrurnent shall contain, in addition to all othér matters’ .
required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File -
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument -
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shail succeed to all the title, power, and duties conferred upen the Trustee in this Deed of Trust and. Gy
applicable law. This procedure for substitution of Trustes shall govern to the exclusion of all other provisions for

W] DARARNA

Skagit County Auditor o
41/3/2008 Page 76_ ef_ 9 72._071 PM




DEED OF TRUST
I._._o"_an{iNo: 170001457 (Continued) Page 7

) NOTICES “Subject to applicable law, and except for notice required or allowed by law to be given in another manner, any
notice reqUIred to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall.be givén in writing, and shall be effective when actually delivered, when actually received by telefacsimile {Unless
btherwisé required. by law), when deposited with a nafionally recognized overnight courier, or, if mailed, when deposited in
the Uriited States. mall, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginnirg of this Deed of Trust. Al copies of nolices ot foraciosure from the holder of any lien which has priority over this
Deed:of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any parly may change its
addressfor nohces ungder this Deed of Trust by giving formal wiitten nofice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all fimes of
Grantor's’ currént address. “Subject fo applicable law, and except for notice required or allowed by law to be given in another
manner, if theres, more lhan one Grantor, any notice given by Lender lo any Grantor is deemed to be natice given to all
Grantors.

NOTICE OF FINAL AGREEMENT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TQ FORBEAR. FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. Ty

COUNTERPARTS. -This Deed of Tru.?.i may be executed in counterparts, each of which shall be deemed an original
and all of which shall constltute one and the same instrument.

MISCELLANEOQUS PROV'ISiONS The io\lowmg miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust together with any Related Documents, conslitutes the enfire understanding and
agreement of the partles as to-the matters set forth in this Deed of Trust. No alterafion of or amendment to this Deed of
Trust shall be effective tinless given in wnllng and signed by the party or parties sought to be charged or bound by the
alteration or amendment,

Annual Reports. If the Property is used for.purposas other than Granter's residence, Grantor shall furnish to Lender,
upon request, a certified staternent, of net, operatlng income received from the Property during Grantor's previous fiscal
year in such form and detail“ag Lender ‘shall require. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditures made i eonnaction with the operation of the Property.

Arbitration. Borrower and Grantor éind Lender agree that all disputes, claims and controversies between them
whether individual, joint, or class in. nature, arising from this Deed of Trust or otherwise, including without
limitation contract and tort disputés, shall be ‘arbitrated pursuant o the Rules of the American Arbitration
Association in effect at ihe time the claiim ‘isfiled, upon request of either party. No act ‘o take or dispose of any
Property shall constitute a waiver of this_arbiiration agreement or be prohibited by this arbitration agreement.
This includes, without limitation, obtaining inluncllve relief or a temporary restraining order; invoking a power of
sale under any deed of trust or mortgage; oblaining a writ of altachment or Imposition of a receiver; or exercising
any rights relating 1o personal properly, including taking or disposing of such property with or without judicial
process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or coniroversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any Property,
Including any claim 1o rescind, retorm, or otherwise modify any agreement relating to the Properly, shall also be
arbitrated, provided however that no arbifrator shall have the right or the power to enjoin or restrain any act of
any party. Judgment upon any award rendered by any arbitrafor may be entered in any court having jurisdiction.
Nothing in this Deed of Trust shall preclude any party froin seeking equitable relief from a court of competent
jurisdiction. The statute of limitations, estoppel, waiver, Iaches, and: similar doctrines which would otherwise be
applicable in an action brought by a party shall be” appllcable in any arbifration proceeding, and the
commencement of an arbilration proceeding shall be" deemed the commencement of an action for these
purposes. The Federal Arbiiration Act shall apply to the construcilon mierpretatmn, and enforcement of this
arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convemance purposes only and are not to be used to
intarpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capamty, w&thout the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law appllcable to t.ender and, to the extent not
preempled by federal law, the laws of the Stale of Washington without regard o its: confllcts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washmglon

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request 10 submn to the junsd!ctlon of the courts of
King County, Stale of Washingion.

Joint and Several Liability. Al obligations of Borrower and Grantor under lhls Deed of Trust shall be joint and several,
and all references to Grantor shall mean each and every Granfor, and all references to Bofrower shall mean each and
every Borrower. This means that each Granter signing below is responsible for all obllgatwns in Ihls Deed of Trust.

No Waiver by Lender. Lender shall not be deemed o have waived any rights under this Deed of Trust unless such
waiver is given in wrifing and signed by Lender. No delay or omission on the part of Lender-in exerr:lslng any right shall
operate as a walver of such right or any other right. A waiver by Lender of a provision. of this Dead -of Trust shall not
prejudice or constitule a waiver of Lander's right otherwise to demand slrict compilance with that provision or any ather
provision of this Deed of Trust, No prior waiver by Lender, nor any course of dealing between:Lender and Grantor, shall
congiitute a waiver of any of Lender's rights or of any of Granlor's obligations as to any futiira: fra_l_nsac_nons Whenever
the consent of Lender Is required under this Deed of Trust, the granting of such consent by Lender in‘any.dnstance shall
not conslitute continuing consent to subsequent instances where such consent is required and m all cases such consent
may be granted or withheld in the sole discretion of Lender. L

Severabliity. If a court of competent jursdiction finds any provision of this Deed of Trust 1o be ﬂsegal mvahd or
unenforceable as to any circumstance, thal finding shall not make the offending provision' illegal, -invalid; ‘er
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered medified.so that. it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered: deleted -
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceablllty of any-provision of
this Dead of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust, -

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's iﬁte_reéi,.- i
Deed of Trust shall be binding upon and inure o the benefit of the paries, their successors and assigns. If owiership of;

the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's - .
successars with reference to this Deed of Trust and the Indebledness by way of forbearance or extension without

releasing Granlor from the obligations of this Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby refeases and waives all rights and benefifs of the homeslead
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: exempl“ on laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

UEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless Speclflcall'y stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States.of Armeri¢g, “Words and terms used in the singular shall include the piural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings atiributed to
such terms in the, Umiorm Commercial Code:

Bgngl_'lc]ary. . The_: word "Beneficiary™ means FOUNDATION BANK, and its successors and assigns.

Bdrroﬁ;er The *wgr"d "Borrower” means GO WEST INC. and includes all co-signers and co-makers signing the Note
and all the!r successors and assigns.

Deed of Trusl The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
without limitation’all: assignment and security interest provisions relating to the Personal Property and Renls.

Default. The word "Defaulf” means the Default set forth in this Deed of Trust in the section fitled "Defaut”.

Event of Default, """'l'_he:"wor"'“d_s“':!_Event of Default" mean any of the events of default set forth in this Deed of Trust in the
events of default section of this.Dead of Trust.

Existing indebledness. . The.words "Existing indebledness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. o

Grantor. The word "Grariior” -ﬁ_aans‘--ﬂgben Niles.

Guarantor. The word ~"G|._1_a'r'ant-c'f"' .means any guarantor, surety, or accommodation parly of any or all of the
indebtetiness. P .

Guaranty. The word "Guaranty" means 1he guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note.

Improvemenis. The word “Improvaments" means all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property, _facnlmas, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indabtedness" means all.principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documenits, logéther with all renewals of, extensions of, madifications of, consolidations of
and subslitutions for the Note or Relafed Decliments and any amounts expended or advanced by Lender to discharge
Grantor's obligations or sxpenses incliiTed by Tristee or Lender 1o enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts ds provided-in this Deed of Trust,

Lender. The word "Lender” means FOUNDATION BANK; ils successors and assigns.

Note. The word "Note" means the Notes éxeciled by Go West Inc. in the principal amounts of $652,627.00 and

$100,000.00 dated Oclober 17, 2008 togethef with all renewals of, exiensions of, modifications of, refinancings of,

consolidations of, and substitutions for the note ‘or credlt agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property"‘--_m’ean all equjp-'ment, fitures, and vther articles of personal property
now ar hereafter awnaed by Grantor, and now or hersafter alldched ‘or affixed to the Real Property; together with all
accessions, paris, and additions to, all replacements of, and 4ll substilutions for, any of such property; and together with
all issues and profits thereon and proceeds (including wnhour Hmltahon all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. '

Properly. The word "Property” means collectively the Real Proparty and the Personal Property.

Real Property. The words "Real Property” mean the real propaﬂy, |nterests and rlghts as further described in this Deed
of Trust.

Related Documents. The words "Related Documenis™ mean all prom1ssory notes credlt agreements, loan agreements,
guaranties, security agrsements, mortgages, deeds of trust, sepurity deeds,. collateral mortgages, and all ather
instruments, agreements and documents, whether now or hereafter existipg, executed in connection with the
Indebtedness; provided, that the environmental indemnily agreements’ are not “Ralated Documenls" and are not secured
by this Desd of Trust, :

Rents. The word "Rents" means all present and future rents, revenues, lncome, |55ues royalhes profits, and other
benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mamng address Is 111 East George
Hopper Road, Burlington, WA 98233 and any substilute or successor trustees.”

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS DEED QF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N il

Robert Niles

U m
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INDIVIDUAL ACKNOWLEDGMENT
STATE oF MM )

COUNTY OF

On this day be!t:re me the: under51gned Notary Public, personally appeared Roberl Niles, personally known to me or proved
to me on the basis of safisfactory evidence to be the individual described in and who executed the Deed of Trust, and
acknowledged that he.or she mgned the Deed of Trust as his or her free and voluntary act and deed, for the uses and
purposes therein menlloned

Eir
Given under m hand and ofﬂclal seal this \3/ 7T day of @ C/Zfél// , 20 O 3(

" \‘?Emnm,, Residing at @ U M

Y aesrasagl 0 *ﬂy commrs‘sion expires / 50 /0

m‘m ".é
— i g :
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T teaagntt®

To: Ll gy ‘ \\‘\

U
The undersigned is the legal owner and holder of all indebteér’&&'&’éﬁ‘ured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, ta: raconvey without warranty, to the persons entifled thereto, the right, title and
interest mow held by you under the Deed of Truat ; .

Date: L o Beneficiary:
S L By:
Its:
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