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State of Washington DEEDOF TRUST WAS618759629703

D L2 551 - [ ‘ MIN 1001337-0003393080-4

THIS DEED OF TRUST ("Securlty Instrunent”) is made on  OCTOBER 23, 2008 . The Grantoris
MICHAEL B WELSH, AND ELIZABETH M ‘WELSH, H'USBANDAND WIFE

("Borrower”). The trustee is

LANDSAFE TITLE OF WASHINGTON E ’

2707 COLBY AVE, SUITE 1118, EVERETT, WA 582017 e

("Trustee"). The beneficiary is Mortgage Electronic Registration Systems Im: ("MERS "), {solely as nominee
for Lender, as hereinafter defined, and Lender's successors and assigns). MERSlsurgamzedandemsmlgunder
the laws of Delaware, and has an address and telephone number of PO Box 2{)26. Flint, MI 48501-2026, tel.
(888) 679-MERS. 3

COUNTRYWIDE BANK, FSB S

("Lender") is organized and existing under the laws of THE UNITED STATES o , and has an
address of ST

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 i

Bomrower owes Lender the principal sum of :
THREE HUNDRED ETGHTEEN THOUSAND SEVEN HUNDRED SEVENTY TWO and nn/ 100

Dollars (US. § 318,772.00 )- T?nsdebnsevidencedbmemwer‘snotedaiedmesamedaleastlﬁs
Security Instrument ("Note"), which provides for monthly payments, with the full debf, if Tt paid earlier,
due and paysble on NOVEMBER 01, 2038 . This Security Instrument secures to Lender;'{a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of ihis
Security Instrument; and {c) the performance of Bomrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the Frustee, in trust, with
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CAQE{# WAS5618759629703 DOC ID #: 00019988700610008

y "'powet of sale, the following described property located in
BKAGIT County, Washington:
* ALLTHAT CERTAIN LAND SITUATED IN THE STATE OF WA, COUNTY OF Skagit, CITY

OF Anacortes, DESCRIBED AS FCLLOWS: LOT 131, "PLAT OF COPPER PONDG PLANNED
~ UNTT: DEVE.QPMENT" AS PER PLAT RECORDED IN VOLUME 16 OF PLATS, PAGES 70
.'THROUGH 712 INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.
APN:46€1-Q00f03170000

P:m:el]DNumber ‘4661- 000~ 031 000D

which has the address of
3305 COPPER POND, ANACORTES 5
[Steeet/Cltyt
Washington 98221 1162 { Propa'lyAddress")
{Zip Code} S

TOGETHER WITH all the unproverriéms now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or-hereafier a'part of the property. All replacements and additions shall also be
cuveredbythlsSecuntylnstmmem “All of the foregoing is referred to in this Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender's successors and assigns), has the right: to exercise any o« all of those interests, inciuding, but
not limited to. the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right o grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bormrower warrants and will defend: gmemlly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY [NS'I'RUMENTcmm“mmufmnwvamtsfunaﬂmalm and non-uniform covenants
with limited variaticns by jurisdiction to constitte a uniform securitjf imtmment covering real praperty.

Borrower and Lender covenant and agree as follows

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charg;. Bontjwu' shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under itie Note.

2. Monthly Payment of Taxes, Insurance and Qihér Charges: Borrower shall include in each
monthly payment, together with the principal and interest as set forth in-the Note'and any fate charges, a sum for
(2) taxes and special assessments levied or to be levied against the Property, (b):leisehold payments or ground
rents on the Property, and () prennum for insurance required under paragraph 4. In any year in which the
Lender must pay z morigage insurance premium o the Secretary of Housing and Uthan Development
("Secretary”), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i} a Sum.-for the annual morigage insurance
premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of & miortgage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable’ amiount to be: determined by the
Secretary. ExoeptforthenmlhlydlargebylheSecretary tl'aeseitemmcalled Escruwilens andthesn.ms
paid to Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrew ltems in an- aggrﬂgate amoyit not to exceed
the maximum amount that may be required for Borrower's escrow account under. the Real Estale Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulaﬂor‘l_s.'" 24-CFR Part 3500,
as they may be amended from time to time ("RESPA”"), excepi that the cushion of reserve permitted by RESPA
for unanticipated distursements or dishursements before the Borrower's payments are avaﬂahle in, the amuunt
may not be based on amounts due for the mortgage insurance premium.

IflheammuusheldbyLenderforEsa'owhemexceedlheamotmtspemnﬂedlobeheldbyRESPA
Lender shall account to Bomower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify lhe Borrower and
require Borrower to make up the shoriage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty lnstmmenf

If Borrower tenders to Lender the full payment of all such sums, Borrower's aocmmtshallbeueditedwiﬂl__lhe":: :

halance remaining for all installment items (a), {b), and (c) and any morigage insurance premium installment that .-
Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower.  Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borower's .~
account shall be credited with any balance remaining for all installments for items (a), (b), and (c). S
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CASE #: WAS618759629703 DOC ID #: 000199887¢0610008

" Application of Payments. All payments undes paragraphs 1 and 2 shall be applied by Lender as follows:
Fust to the mortgage insarance premiun to be paid by Lender to the Secretary or o the monthly charge by
" the: Secretarymstead of the monthly morigage insurance premium;
" .Second; té any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
" hazard insurance premiums, as required;
k Third, to interest due under the Note;

Fourth, to-amoitization of the principal of the Note; and

Fifth, 40 laté charges due under the Note.

4. . Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property.,
whethér now in éxistencé or subsequently erected, against any hazards, casualties, and contingencies, including
fire, for'which Lender regiires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected ‘against loss by floods to the extent required by the Secretary. Al insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payeble claises in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. . Each insurance company concerned is hereby autherized and directed to
make payment for sich loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceads may be agplied by Eender, at its option, either (a) to the reduction of the indebtedness
under the Note and thiis Secirity Instriment, first to any delinquent amounts applied in the order in paragraph 3,

and then 10 prepayment of priicipal, or{b) 1o the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments which are
referred to in paragraph 2, or chinge the amoant of snch payments. Any excess insurance proceeds over an
amount required to pay all wlslandmgmdebﬁadnessundertheNMeandﬂnsSecumylmmwm shall be paid to
the entity legally entitled theretg:™ -

In the event of foreclosure. of, this Sealﬂty Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, tntle and miemt of Borrower in and to insurance policies in force shall
pass to the purchaser.

5.  Occopancy, Preservation, Mamtemnee ‘and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower :shall oécupy, establish, and use the Property as Bomrower's principal
residence within sixty days afier the executibn of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall continue to:occupy the Property as Bomrower's principal residence for at least
one year afier the date of eccupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances.exist which are beyond Borrower's conirol. Borrower shall notify
Lender of any extenuating circumstances. Borfawer shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasoniable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the Joan is'in‘jefault. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Bomower shall also be in default if Borrower, during
the loan application process, gave materially false or iripooiirate information or statements to Lender {or failed to
provide Lender with any material information) in connection with-the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's oceupancy of the, Property as a principal residence.
If this Security fnstrument is on a leasehold, Borrower shall comply withi the provisions of the lease. If Borrower
acquires fee title {0 the Property, the leasehold and fee title shall not b mesgeti unless Lender agrees to the
merger in writing.

6. Condemmation. The proceeds of any award or claim for damagm direct o consequential,
in connection with any condemnation or other taking of any part of the Property, ér for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lendes to_the -éxtent of the full amouni of the
indebtedness that remains unpaid under the Note and this Security Instrument.. Lender shall apply such proceeds
1o the reduction of the indebtedness under the Note and this Security Insirunient, first to any delinquent amounts
applied in the order provided in paragraph 3, and then ic prepayment of princtpal. Any -application of the
proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred
to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amoqnt required to pay
all outstanding indebiedness uoder the Note and this Security Instrument shali be pald 10 the’ enuty legally
entitied thereto,

7. Charges io Borrower and Protection of Lender's Rights in the Pmperty Bnrmwer shall pay all
governmental or municipal charges, ﬁiﬁmﬂunpusﬂmmihaiarenotmludedmpmagmphz Bomower shall
pay these obligations on time directly to the entity which is owed the payment. [f failure to pay would-adversely
affect Lender’s interest in the Property, upon Lender's request Borrower shall prompily f fumish to Lender recelpts
evidencing these payments.

If Borrower fails to make these paylmntsorthepaynwmsreqmdbypamgraph2 nrfaxlstoperfermany
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding thai may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condeiinaticn or to
enforee laws or regulations), then Lender may do and pay whatever is necessary to protect the vahie of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and pther 1tems,-
mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bommower and T
be secured by this Security Instrument. These amounts shall bear interest from the date of dlsbmsement at the ..~
Note rate, and at the option of Lender, shall be immediately due and payable. E &
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CASE #: WAS618759629703 DOC ID #: 00019986700610008
"7 Bontwer shall promptly discharge any lien which has priority over this Security Instrument unless

Bon'ower @ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
" Lerider;-{bY.contests in good faith the lien by, or defends against enforcement of the lien in, legal
_which ir the 1efder’s opinion aperate to prevent the enfarcement of the lien; or () secures from the holder of the
. lien an agreement satisfactory to Lender subordizating the Lien to this Security Instrament. If Lender determines
““that any_part of the Property is subjeci to a lien which may attain priority over this Security Instrument,

Lender may give Bomrower a notice identifying the tien, Borrower shall satisfy the lien or take ane or more of
the actions set forihi above within 10 days of the giving of notice.
8., Fess.: Lender:may collect fees and charges authorized by the Secretary.
9. _-Grounds for‘Acceleration of Debt.
" (a) TDefault, . Tender may, except as limited by regulations issued by the Secretary. in the case of
paymem defaults require immediaie payment in full of all sums secured by this Secarity Instrument
if:

,(1) BormWer defaults by failing 1o pay in full any monthly payment required by this Security
Tnstrumént prior.toor on the due date of the next monthly payment, or
(i) Bomower defadlis by failing, for a period of thirty days, to perform any other obligations
containgd in this Samrlty Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including
Section 341(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3())
and with the priot approvat of the Secretary, require immediate payment in full of all sums secured by
this Security Instrument if: ..
) All or pari of-'t'he Property. or a heneficial interest in a frust owning afl or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
() The Property is.not cocupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordatice with the requirements of the Secretary.
(¢) No Waiver, If circumstarices occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent evenis.
{d) Regulations of HUD Secretary. ~In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the-case of payment defaults, o require immediate payment in full and
foreclose if not patd. This Security. Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Bormrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance inder the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Secwrity Instrument. A written statement of any. authorized agent of the Secretary dated subsequent to
60 days from the date hereof, declining to_tisuré this Secusity Instrument and the Note, shall be
deemed conclusive proof of such ineligibility, Notwithstaniding the foregoing, this option may not be
exercised by Lender when the umva:labililyofimanoe wsoldyduemlﬂﬂu-s failure to remit a
morigage insurance premium ko the Secretary.

10. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure 1o pay an amount due under the Wote or this-Sécurity Instrument. This right
applies even after foveclosure proceedings are instituted. To reinstate’ the Secutity. Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they are

obligations of Borrower under this Security Instrument, foreclostre costs, and reasonable and customary
attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrawer, this Security Instrument and the ohligaﬁnnsﬂlalltsecumshaﬂmnnmmeﬁectasfl.mder}ndnot
required immediate payment in full. However, Lender is not required to permit reinstatément if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the conmencement of a curent foreclosure proceeding, (1) reinstatement will prechude foreclosure an
different grounds in the future, or (lii} reinstaternent will adversely affect the:| pnonty of the lien created by this
Security Instrument.

11.  Borrower Not Released; Forbearance By Lender Not « Waiver. Extension of the’ time of payment
or modification of amortization of the sums secured by this Security Instrumefi“granted by Lender to any
successor in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's
successor in interest. Lender shall not be required to commence proceedings against any siceessor in-interest or
refuse fo extend time for payment or otherwise modify amortization of the sums secured by -this -Security
Instrument by reason of any demand made by the original Bomrower or Borrower's:sticcessors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a walver of or pmcludemeexgmse uf
any right or remedy.

12. Sucecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The cnvenams and

agreements of this Security Instrument shall bind and benefit the sucoessors and assigns of Lender and Borower, ©

suhject to the provisions of paragraph 9(b). msmsmwmummm Any.

Borrower wha oo-signs this Security Instrument but does not execute the Note: () is co-signing this o

Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the teris of this®

Security Instrument; (b) is not personally obligated to pay the sums secared by this Security Instrument; .
and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbwortmkeany'

accommodations with regard to the terms of this Security Instrement or the Nate without that Bomrower's consent.” :
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CASE‘ #: WAS618759629703 DOC ID #: 00019988700610008
" _# 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering

) ifor by malling it by first class mail unless applicable law requires use of another method. The naotice shall be

" dirécted to thé: Property Address or any other address Borrower designates by notice to Lender. Any notice to
_Tender'shali ‘be’given by first class mail to Lender's address stated herein or any address Lender designates by
. notice'to'Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to

““Borrower or Lender. when given as provided in this paragraph.

14, " Gaverning Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumenit or the Note:conflicts with applicable law, such conflict shalt not affect other provisions of this
Security Inistrument or tie Note which can be given effect without the conflicting provision. To this end the

provisions of this Security: Tnstrument and the Note are declared 10 be severable.

15, Bnrrower 's Copy Bomower shall be given one conformed copy of the Note and of this Security

Instrument.

16. Haurdeus Subsmlcas. Barrower shall not cause or permit the presence, use, disposal, siorage,
or release of aily Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to
do, anything affécting the‘Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

are generally recogmized to be approgiriate to normal residential wses and to maintenance of the Property.

Borrower shall prompily giveLender written notice of any investigation, claim, derand, lawsuit or other
action by any governmental or regylitory agency or private party involving the Property and any Hazardous
Substance or Environmeiital- Eaw of which Borrower has actual knowledge. If Borrower leams, or is notified by
any governmental or regulatory ‘authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Bormwer shall prompily take all necessary remedial actions in accordance

with Environmental Law.,

As used in this paragraph 16, Ham-dwsSubslanm are those substances defined as toxic or hazardous
suhslancesbyExwmmmﬂlzwmmefoﬂomngsuhﬂames gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticidés and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radipactive materials,”As used in:this paragraph 16, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Pmpeﬁy is located that relate to health, safety or environmental

protection.
NON-UNIFORM COVENANTS. Borrower an,d Lemder further covenant and agree as follows:

17. Assignment of Rents. To the extent permitied by applicable law, Borrower unconditionally assigns
and transfers to Lender all the rents and revenues of the Property. Bomrower anthorizes Lender or Lender's
agents to collect the rents and revenues and heréby directs each tenant of the Property to pay the rents to Lender
or Lender's agents. However, prior to Lender's notice to Bormower of Borrower's breach of any covenant
or agreement in the Secarity Instrument, Borrower shall colléct aiid réceive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This' m}gmnem of rents constiutes an absolute assignment

and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renls mceived by Borrower shall be held by Borrower
as frustee for benefit of Lender only, to be applied to the suis:securéd by the Security Instrument; (b) Lendes
shall be entitled 1o collect and receive all of the rents of thé Property; dnd (c) each tenant of the Property shall

pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the lenant.

Bonowethasnoiexeculedaﬂypﬂmassngmmmoftheremsmﬂm mtandwdl not perform any act that

would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the [’roperty before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver ‘may do s at any time there is
a lweach. Any application of rents shall not cure or waive any default-or invalidate-any other right or remedy of
Lender. Thisassigmnmtofmntsofﬂlerpmyslmltu-mmatewhenthedebtmmdbytheSecmty

Instrument s paid in Ful.

18. Foreclosure Procedure. [If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted hy applicabie law. Lender shall
be entitled v collect all expenses incurred in pursuing the remedies provided in ﬂus pmgraph 18,

including, but not imited to, reasonable attorneys' fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall give written notice to ‘I‘mstee of the occurrence of
an event of defait and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the ime required by applicable liw and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or-more parcels
and in any erder Trustee determines. TFrustee may postpone sale of the Froperty for a penod or periods
permitted by applicable law by public announcement at the time and place fixed in thc notlce uf sale.

Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any l:ovellant_-' ’

or warranty, expressed or implied. The recitals in the Trustee's decd shalt be prima facie evidence of tln: o
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the followiiig order:

(a) to all expenses of the sale, including, but not limited to, reasonable Trustec’s and attorneys' fees;

(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons. legally -

entitled to it or to the clerk of the superior court of the connty in which the sale took place.
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CAéE: f: WAS618759629703 DOC ID #: 000139BA700610008
" 7 If die Lender's interest in this Security Instrument is held by the Secretary and the Secretary

. ._ requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power

) of sale pravided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by

.requesnng a. foreclosure commissioner designated under the Act to commence foreclosure and to sell the
" Propérty.as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
“rights otherwise available to a Lender under this paragraph 18 or applicable law.

19.” Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 réconvey the Property and shall swrendes this Security Instroment and all notes evidencing debt
secured by this. Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty and
without charge tu the pa-son or persons legally entitled 1o it. Such person or persons shall pay any recordation
COStS. =

2¢. Substﬂute Trustee. in accordance with applicable law, Lender may from time to time appoint
a successor trustee.fo any Trustee appointed hereunder who has ceased to act.  Without conveyance of the
Property, the sucemsor trustee: shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable iw. . .7

21. UseofProperly 'nlePwpmyisnotusedpunapa]lyforamcultulalorfarmmg

22, Riders to’ this Security Insirument. I one or more riders are execnted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenaints and agreements of this Security Instrument as if the rider(s) were a pan of
this Security Instrument. [Check apphcahle box(es)].

(] Condominium Rlder ' [] Growing Equity Rider
[x] Planned Unit Developmem Rider " I Graduated Payment Rider
£ Other {specify]

BY SIGNING BELOW, Bormower a&e;iis and agrees o the terms contained In this Security Instrument
and in any rider(s) executed by Bon'ower and reoorded with it.

ﬂzg/@ﬂ

MICHAEL:BY WELSH -Bomrower

//7 Wﬂ -

ELIZABETH M. WELSH ~Borrower

(Seal)
-Borrower

(Seal)
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ACKNOWLEDGMENT
State of Callfomla
County of KERN )
on 10/2'3720685‘ - before me, Nancy Z Jimmons, Notary Public

(insert name and title of the officer)

personally appeared ' MlChﬂEl B Welsh ‘
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
hisfher/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity u'pOn behalf of'which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.
NANCY Z, JIMi.:ONS I

Notary Public - Ca:

ornia
Los Angeles County g
Comm, Explros May 19,2

WITNESS my hand and official seal.

Signature (\w\ﬁl @XVW@ (Seall

|

o

OBRKINID

Skaglt County Audltor o
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:' ___All—Purpose Acknowledgement

i e Staite of Washmgton
! : Cot'l_nty' of . S\-{O@ ot } SS.
I on ,_before me, ‘( OOCEA L\{ nn G&U’"‘(_C\
' (dale) e (notary) '
! Personaliyappmred E\twa;Jrh Y\ Welsh
‘ (signers)
. 3 Personally known to me -OR- Bﬁ Proved to me on the basis of satisfactory
_ evidence to be the person(s) whose name(s)
l is/are subscribed to within instrument and
| acknowledged to me that he/shefthey executed
' the same in his/her/their authorized
capacity(ies), and that by his/her/their
1 signature(s) on the instrument the person(s),
I or the entity upon behalf of which the
1 person(s) acted, executed the instrument.
. " WITNESS my hand and official seal.
I e (Notary s signature}
. .
I OPTIONAL INFORMATION
The information below is not required by faw. However, it could prevent fraudulent attachment
i of this acknowledgment to an unauthorized document. - )
| CAPACITY CLAIMED BY SIGNER DEscmnoN.oﬁ XTT_ACHED DOCUMENT
' (PRINCIPAL) - -
1 [ Individual
I {3 Corporate officer = S
Title or type of document
1 Title(s) R
I [0 Pariner(s) e
[ Attorney-in-fact Number of pages” -
i Trustee(s) i e,
l Guardian/Conservator T
I 0 Other: Date of document SR
1 Other —
I Signer is Representing: Right thumbprint
Name of person(s) or entity(ies) of N
| LT .

Skagit Counit'_l,gr A ito
11/3/2008 Page 8 of 1111:55AM



PLANNED UNIT DEVELOPMENT RIDER

WA5618759629703 80-00025970 00019988700610008
[Case #}° .© [Escrow/Closing #] [Doc ID #]
FHA Case No.
WAS5618759629703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
OCTOBER, 2008 , and’ is mcorpm‘ated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersngned ( Bnrrower ') to secure Borrower's Note {"Note") to
COUNTRYWIDE BANK, FSB o

{("Lender”) of the same date and covenng the Property described in the Security Instrument

and located at:
3806 COPPER POND

ANACORTES, WA 98221-1162

[Property Address] -

The Property Address is a part of a planned unit development (“PUD") known as
COPPER POND e

[Name of Planned Umt Development]
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. So long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket pohcy insuring the

FHA PUD Rider
1589U-XX (11/07)(d/i) Page 1 of 3
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CASE i: WA5618759629'703 DOC ID #: 00019988700610008
Property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and
provides instrance coverage in the amounts, for the periods, and against the hazards
Lender reques including fire and other hazards included within the term "extended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Propérty, and (if) Borrower's obligation under Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Botrrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Securlty Instrument, with any excess paid to
the entity legally entitled thereto. "

B. Borrower promises to pay all dues and’ assessments imposed pursuant to the legal
instruments creating and governing the PUD. .

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender‘under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment; these amounts shall bear interest from

FHA PUD Rider
1589U-XX (11/07) Page 2 of 3
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CASE #: WAS5618759629703 DOC ID #: 00019988700610008
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING: BELBW Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider. .~

LY T4 s

MICHAEL B-: WELSH - Borrower

‘Mg / '/‘/'_ M (Seal)
ELIZABETH M. WELSH - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

FHA PUD Rider
1589U-XX {11/07) Page 3 of 3
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