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Grantor(s) {Last name first, then frst ndme. dl‘ld initials):

1. HOLSTEIN, WILLIAM A.

ST

D Additional names on page of document,

Grantee(s) {Last name first, then first name and initials): '
1. MORTGAGE ELECTRONIC REGISTRATI ON SYSTEMS INC., (MERS)
2. PACIFIC NORTHWEST TITLE, INC:

3.LENDER: PARAMOUNT EQUITY MORTGAGE )
4.

3.

6.

[} Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, townshlp, range)
LOT 12, HOMESTEAD PLACE : :

Full legat description on page 2 of document.

Asgessor’ s Property Tax Parcel(s) or Account Number(sy: 48460000120000 K

Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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=ﬂ*TVHHSDEm)OFTRUSFUSmmﬂyMﬂnmmmﬂismMMGn OCTOBER 24, 2008
" Thegfintoris WILLIAM A. HOLSTEIN, A MARRIED MaN AS HIS SOLE AND

SEPARATE PROPERTY

e s {("Borrower").

fmen%m&ﬁ PACIFIC NORTHWEST TITLE, INC.

("Trustee").
TmbmdmmwamW@eHwnmnRQMWMmSﬁmmsmc(MERyﬂwhwﬁnmmmehHﬁMﬂ
as hereindfter defned and Lender's successors and assigns). MERS is organized and existing under the laws
of Delaware, arid has an addrcss and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888)
679-MERS. =
PARAMOUNT EQUITY MORTGAGE A CALIFORNIA CORPORATION

("Lender™)
is organized and cxisting under the laws of CALTIFORNIA .
and has an address of 8781 . SIERRA COLLEGE BOULEVARD, ROSEVILLE,
CALIFORNIA 95661
Borrower owes Lender the principal sum.of THREE HUNDRED TWENTY-TWO THOUSAND FIVE
HUNDRED FORTY-SEVEN 2ND 007100 Dollars (U.S. § 322,547.00 )
TMSMhmew®maﬂmemwmsnme@mdmewmeMWaMMS%mmwhmwmﬂnUNmﬁ)wmw
provides for monthly payménts; with.-the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2038 “”;u TMS&mmﬂyhﬂnmEMSmmmsmLme {(a) the repayment of
the debt evidenced by the Note, with interest ‘and al} renewals, extensions and medifications of the Note;
{b) the payment of all other sums, with interest, advaniced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property Iocatcd in SKAGIT
County, Washington:

LOT 12, 'AMENDED PLAT OF HOMESTEAD PLACE SUBDIVISION,
AMENDED ON MAY 6, 2005 UNDER AUDITOR'S FILE NO.
200505060135, RECORDS OF SKAGIT COUNTY WASHINGTON.
A.P.N.: 48460000120000‘1

which has the address of 988 HOMESTEAD DRIVE

[Street]
BURLINGTON , Washington 98 2 3 3 ("Property Address")
[City] [Zip Code]
FHA WASHINGTON DEED OF TRUST - MERS ic €S0 "
6/96 Page 2 of 11 D v docmagic. éfﬁf, E
S
"ag't °°U"ty Audltor

2 of

10/31/2008 page 6
4:08P



7 ~TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements,

" -appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsabe covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
“ag the "Property.” Borrower understands and agrees that MERS holds only Jegal title to the interests granted

bv Borr_ow'c_r'in this Security Instrument; but, if necessary to comply with faw or custom, MERS (as nominee
for. :L_c'nde:r_an'd'_Ler__lder's successors and assigns) has the right: to cxercise any or all of those interests,
including: 'but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lendek. irrcludiﬁg, but not limited to, rcleasing or canceling this Security Instrament.

BORROWER COVENAI\:TS that Borrower is fawfully seised of the estate hercby conveyed and has the
right 1o grant and’ convey-the Property and that the Propetty is unencumbered, except for encumbrances of
record. Borrower warrant% and will defend generally the title to the Property against al} claims and demands,
subject to any encumbrances _of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited- vanatlcms by jurlsdrctlon to constitute a umiform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the. Note and late charges due under the Note.

2. Monthly Payment of Taxes Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the’ prmcrpal and interest as set forth in the Note and any late charges, asum
for (a) taxes and special assessments lev_ied_-or t(_):bé'levied against the Property, (b) leasehold payments or
ground rents on the Property, and (c) prqniiums_for insurance required under paragraph 4. In any year in
which the Lender must pay a mortgage insirance premium to the Sccretary of Housing and Urban
Development ("Secretary"), or in any year ir.which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall.also include either: (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (i1} a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held By the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the month]y charge by the Secretary, these items are called
“Escrow ltems” and the sums paid to Lender are called' "Escrow Eunds.”

Lender may, at any time, collect and hold amounts for Escrow hemq in an aggregate amount not to
exceed the maximum amount that may be required for Borrower s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and 1mplementmg regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPA"), except that the ciishion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Borrower! s payments are available
in the account may not be based on amounts due for the mortgage insufanice prcmmm

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. 'If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may nonfy‘ the Borrower
and require Borrower to make up the shortage as permitted by RESPA. :

The Escrow Funds are pledged as additional security for all sums secured by, ‘this Secunty Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall-be ¢redited with
the balance remaining for all installment items (a), (b), and (¢} and any mortgage--_-'ir}surﬁrme premium
installment that Lender has not become obligated to pay to the Secretary, and Lender sl"i'al_]:-'j)ro'm_pt_ly refond
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: _-anyexcess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by

L Iepder; Borrower' s account shall be credited with any balance remaining for all instailments for items (a},

_(b} and (c)
' 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
’ foﬂows
- F[RST to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
char.ge by =;he Sécretary instead of the monthly mortgage insurance premium;

SECOND, to afty taxes, special assessments, leasehold payments or ground rents, and fire, flood

and other Nazard msurance premiums, as required;

THIRD, to-interest duc under the Note;

FOURTH, .to amortization of the principal of the Note; and

FIETH, to late charges due under the Note.

4.  Fire, Flood aind- Other Hazard Tnsurance. Borrower shall insure all improvements on the
Property, whether ‘now in cxisterice or subsequently erected, against any hazards, casualties, and
contingencies, including firé, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that.Lender requires. Borrower shall also insure all improvements on the
Property, whether now in‘existénce or-subsequently erccted, against loss by floods to the extent required by
the Secretary. All insurance shall -be cirried with companies approved by Lender. The insurance policies
and any renewals shall be held by. Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

tn the event of loss, Borrower shaﬂ give Lender immediate notice by mail. Lender may make proof of
toss if not made prompily by Borrower. Each iisurance company concerncd is hereby authorized and
directed to make payment for such loss directly to-Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of fjrincipai, or(b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal'shall riot extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, orchange the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding mdebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled therete:-

In the event of foreclosure of this Security Tnstrument or-othe¥ tran':Fer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. : -

5. OQccupancy, Preservation, Maintenance and Protectlon ol the Property, Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the PrOperty as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Bo_r_r_qwcr s principal residence for
at least one year after the date of occupancy, unless the Lender determines that r’equirémeht will cause unduc
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall nof commit’ waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned ot the loan-is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned --Pl_jopfér"ty; Berrower
shall also be in default if Borrower, during the loan application process, gave materially fa'lse'or_jna(:c_uratc
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: _Anformation or staterments to Lender (or failed to provide Lender with any material information} in conncction
" -with theloan evidenced by the Note, including, but not limited to, representations concerning Borrower's
_occuﬁénev of the Property as a principal residence. Ifthis Security Instrument is on a leasehold, Borrower
shall comp]y with the provisions of the lease. [f Borrower acquires fee ritle to the Property, the leasehold
"‘and fee title shall not be merged unless Lender agrees to the merger in writing.
b Condemnatmn. The procecds of any award or claim for damages, direct or consequential, i
connection =wtlth any-condemnation or other taking of any part of the Property, or for conveyance in place
of conderination, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness thit rema_irrs unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the-.fe_du__eti'c'm of the indebtedness under the Note and this Security Instrument, first to any
delinquent aniournits ap’p]ied- i'n__ the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthiy
payments, which are rei‘err’éd___tg in paragraph 2, or change thc amount of such payments. Any excess
proceeds over an arﬁéuﬂt_.requ-i.req”tg pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid tb the entity I'egaliy entitted thereto.

7.  Charges to Borrower and, Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or mumc:pa] charges ‘fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time- dlrectly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interést i the Property, upon Lender's request Borrower shall promptly furnish
to Lender receipts evidencing these’ payme‘nts -

If Borrower fails to make these paymients’ or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rig]ﬁt_:s" in-the ‘Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regu]ation'S) then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender s-rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. N

Any amounts disbursed by Lender under this paragraphi shal] become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shill bear interest from the date of disbursement at
the Note rate, and at the option of Lender shall be imimediately dué¢ and payable.

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secired by the Hen in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against c_hfprcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent tﬁe enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender Subordinét'i'hg the hento this Security Instrument.
If Lender determines that any part of the Property is subject to a lten _w'hieh ‘miy attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the'lien. Borerer shall satisfy the lien
or take one or more of the actions sct forth above within 10 days of the.giving of not]ce

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(a) Defaunlt. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaclts, require immediate payment in full of all sums secured by thls Secunty lnstrumem

if:
(i) Borrower defaults by failing to pay in full any monthly payment rcqu:red by th:s Secumy
Instrument prior to or on the due date of the next monthly payment, or =~ .~
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(i) Borrower defaults by failing, for aperiod of thirty days, io perform any other ebligations
contained mn this Security Instrument.
'(b“)' Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 -
3(d)) and with the prior approval of the Sccretary, require immediate payment in full of all sums secured
. -by this Security Instrument if:
(i) ~All or part of the Property, or a beneficial interest in a wrust owning all or part of the
Property, is sold or otherwise transferred (other than by devisc or descent), and
(ii) The. Property ts not occupied by the purchaser or grantee as his or her principal residence,
orithe purc:has,er or grantee does so ococupy the Property, but his or her credit has not been
'approved in accordance with the requirements of the Secretary.
{c) No Walver‘ lf circumstances oceur that would permit Lender to require immediate payment
in full, but Lender does. not requure such payments, Lender does not waive its rights with respect to
subsequent events
) Regulatmns of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lendér's rights, inthe case of payment defaults, to require immediate payment in full and
foreclose if not paid.~ This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations.of thé Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be cligib]e-'fdf__'insuréiﬁt:c under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumient. A written statement of any authorized agent of the Secretary
dated subscquent 1o 60 DAYS o e from the date hercof, declining to insure
this Security Instrument and the’Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to. remlt a mortgage insurance premium to the
Secretary. LA

10. Reinstatement. Borrower has a right to be réinstated lf Lcndcr has required immediate payment
in full because of Borrower's failure to pay an amount:-doe under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are Insmuted To-reinstate the Security Instrument,
Borrower shal tender in a fump sum all amounts required to brmv Borrower's account current including,
to the extent they are obligations of Borrower under this [Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properl'fy._ associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the '('t_»_l_'::i_I_i'gat'ions"that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Léndeér. is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the comméncgement of foreclosure proceedings
within two years immediately preceding the commencement of a l:'urrent fore'c1osure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the futurc, or. (m) rcmstatemcnt will adversely
affect the priority of the lien created by this Security Instrument. R :

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Ex[ensnon of thi tlme of payment
or modification of amortization of the sums sccured by this Security Instrument granted by Eénder to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence procccdmgs against any
successor in interest or refuse to extend time for payment or otherwise modify amort;zatmn of thc shims
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' L ~segured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
" -gugcessors in inlerest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of ov preciude the exercise of any right or remedy.
_' 12. Suebessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
"agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sub]ect to the provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-
signing this Sec;mity'lns'_irument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms’of this.Security Instrument; (b) is not personally obligated to pay the sums sccured by this
Security lnstru_mé:lﬁi; énd'(.c_:) agrees that Lender and any othcr Borrower may agree to extend, modify, forbear
or make any aceommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. =~ ¢

13. Notices. Any"hoti'c_e_.. to. Borrower provided for in this Security Tnstrument shall be given by
delivering it or by niéih'ng_:it b_y--ﬁ-r._s't"--qlass mail unless applicable law requires use of another method. The
notice shall be directed _tb the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shafl. be given by first class mail to Lender's address stated herein or any
address Lender designates: by notice to'Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severablllty This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts ‘with' appllcable law, such conflict shall not affect other provisions
of this Security Instrument or the Note whlch canbe given effect without the conflicting provision. To this
end the provisions of this Security lnstrument and: the Note are declared to be severable.

15. Borrower's Copy. Borrower sba]_l b_e given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property_ Borrower shall not do, nor allow anyene clse
to do, anything affecting the Property that is in violation'of any‘Environmental Law. The preceding two
sentences shall not apply to the presence, use, or stor'ag:e on the’ Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res1dent;al uses and to maintenance of
the Property. T

Borrower shall promptly give Lender written notice of any lHVestl gation claim, demand, lawsuit or other
action by amy governmental or regulatory agency or private party involving .the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kriowledge, If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remédiétion of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all nﬁcessary remedial actions
in accordance with Environmental Law.

Asused in this paragraph 16, "Hazardous Substances” are those substénces defined as'toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene other. flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcr:a]s contammg asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Envnronmcntal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enwronmemal
protection. : : :
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< ~NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17 Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revefiues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
_' apd hereby d_irec‘is each tenant of the Property to pay the rents to Lender or Lender' s agents. However, prior
o, Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
fﬁstrymen:'t?_ Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender apd Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security instrument;
(b) Lender shall-be r:nt’rtled to_collect and receive afl of the rents of the Property; and (c) each tenant of the
Property shall pay ait rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the
tenant.

Borrower has not executed any prlor assignment of the rents and has not and will not perform any act
that would prevent Lendér from exercising its rights under this paragraph 17.

Lender shall not be required to énfer upon, take control of or maintain the Property before or after giving
notice of breach to BorroWé_r_.: However,-Lender or a judicially appointed receiver may do so at any time
there is a breach. Any appliééﬁon of rénts shall not cure or waive any default or invalidaie any other right
or remedy of Lender. This asmgnment ofrents ofthe Property shall tertminate when the debt secured by the
Security Instrument is paid in full: )

18. Foreclosure Procedure. [f Lender reqmres immediate payment in full under paragraph 9, Lender
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the"r_’_e—m'cdics provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lénder_sha]l give written notice to Trustee of the occurrence of an
event of default and of Lender's clection to cause the Property to be sold. Trustee shall take such action
regarding notice of sale and shall give such notices to Borrowcr.and to other persons as applicable law may
require. Afler the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall seil the Property at public_auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or-tiiore parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitted by apphicable law
by public announcement at the time and place fixed in the notice of sale Lender or its designee may
purchase the Property at any sale, :

Trustee shall defiver to the purchaser Trustee's deed conveymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable Trustee' s.ang attom'e'ys' fees; (b) to all sums
secured by this Sccurity Instrument; and (c) any cxcess to the person or persoris legally entitled to it or to
the county clerk of the superior court of the county in which the sale took place: :

If the Lender's interest in this Security Instrument s held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the: nomudmal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U'S.C..3757 ef seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to. sel[ the
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" +Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights

L otherwise avatlable to a Lender under this paragraph 18 or applicable law.

e L ‘Réconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
" Trustee to reconvey the Property and shall surrender this Security nstrument and all notes evidencing debt
; securcd by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

persp_n_or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may

charge such pé@jsén ar persons a fee for reconveying the Property, but only if the fee is paid to a third party

(such as the Trustee} Tor services rendered and the charging of the fee is permitted under apphicable law.

20. Substf’futc..-'fr.ustee. In accordance with applicable faw, Lender may from time to time appoint a
SUCCESSOT truster::'to ény'Trustce appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Propertv The Property is not used principally for agricultural or farming purposes.

22, Riders to this Security- In_stl_jument If one or more riders are executed by Borrower and recorded
together with this Security Ifstrument; the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part
of this Security Instrument. :

[Check applicable box(es)}

J Condominium Rider - ]:] ‘Graduated Payment Rider [} Growing Equity Rider
[X] Planned Unit Dcvelopment Rlder [ Adjustable Ratc Rider [} Rehabilitation Loan Rider
] Non-Owner Occupancy Rider - . E"_chér [Specify]

FHA WASHINGTON DEED OF TRUST - MERS VI ————
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_ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
- CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
A BN FORCEABLE UNDER WASHINGTON LAW.

L BY SIGN[NG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
thls Secunty lnstrumcnt and in any rider(s) executed by Borrower and recorded with it.

4 : ikt £ (Seal) (Seal)

WILLIAM A. HOLSTEIN  -Berrower -Borrower

: {Seal) {Seal)

—Borrower -Botrower

C(Seal) (Seal)

-Borrower .- -Borrower

Witness: Witness:

FHA WASHINGTON DEED OF TRUST - MERS DocMagic EFomms s00-6151362 ¢ '
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- (RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
'CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
EN.FORCEABLE UNDER WASHINGTON LAW.

"._'BY S[GN!NG BELOW, Borrower accepts and agrees to the terms contzined in pages 1 through 11 of
this Secumy lnstrument and in any rider(s) executed by Borrower and recorded with it.

// 7 S PP

WILLIAM A. HOL‘SEE'-EIIST -Borrower Donnelle K. Heolstein  -Borrower

{Seal) (Seal)
“Borfower -Borrower
(Seal) (Seal)
.Bpnpwer P -Borrower
Witness: Witness: - .
FHA WASHINGTON DEED OF TRUST - MERS Dochagic EFITRS 800-645- 1362 .
6/96 Page 10 of 11 WwwW. docmsgsc.com
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County ss:

_STATE OF WASHINGTON, SKAGIT

" On this day personally appeared before me WILLTAM A. HCOLSTEIN
R , to me known 1o be the individual(s)
described"in.ali_d Wh'/c&ecuted the within and foregoing instrument, and acknowledged tha€ he £she or they)
signed: the same a@s/(her or their) free and voluntary act and deed, for the uscs and purposes therein

% day of&“)ﬂﬁmk&m

mentioned. RV
Given under my hand and offictal seal this

- AL
C[‘}J\ \\\\\ \\1""
— - DY/ g
jate of Washington residing at: = C!,\\\\\\\\m.,‘ ,
: _-E-" '0 "j"
4

Notary Public in and for the: S

My Commission expires: q LC(\*O? %w“;‘}, X "35:

Wa, SH
'“l\\\\\\\\\

REQUEST FOR RECONVEYANCE
Said note or notes,

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust.
together with all other indebtedness secured by this Deéd _of_Trus__t_ ‘have been paid in full. You are hereby

directed to cancel said note or notes and this Deed of Trust, which-are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

entitled thereto.

Date:

DocMagic €FRarmns 800-648:1362.
www.docmagic.com ;.

FHA WASHINGTON DEED OF TRUST - MERS
Page 11 of 11

AL

Skagit County Auditor
10/31/2008 Page 12 of 18 4:08PM




" 'STATE OF WASHINGTON  }
-County of Skagit }

1 certify that 1 know or have satisfactory evidence that DONNELLE K HOLSTEIN is the
person whe appeared before me, and said person acknowledged that he/she signed this instrument
and-acknowledged it to be his'her free and voluntary act for the uses and purposes mentioned in

this instrument,

Dated this 31 day g

“October, 2008

ublic in agd for fche'_:':
Washington, residing at - -
Bow . i

My appointment expives 7/ .1.6 / _2'(;)'1"0

(!

1

o
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" FHA Case Number: 561-8799640-703

L Loan Number 502320370

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PL_ANNETD UNIT DEVELOPMENT RIDER is made this 24th day of
OCTOBER," 2008 , and is incorporated into and shall be deemed to amend and
supplement the.Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Barrower's Note ("Note*) to  PARAMOUNT EQUITY
MORYTGAGE, ~A CALEFFORNIA CORPORATION (CFL # 01387775}

"Lender") of the same‘date-dnd covering the Property described in the Security Instrument and located at:

988 HOMESTEAD DRIVE, BURLINGTON, WASHINGTON 982 33

[Property Address)

The Property is part ofa p!anned umt dcvc]opment ("PUD") known as:

BURL INGTON

e '[Nérﬁe- ﬁ_f‘ Planned Unit Development}

PUD COVENANTS. In addition'to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

Al

So long as the Owners Association for equivalent entity holding title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the property tocated in the PUD, including all
improvements now existing or hereafter erected-on the morigaged premises, and such policy is
satisfactory to Lender and provides insurange ¢overage.in the amounts, for the perieds, and against
the hazards Lender requires, including fire and other hazards included within the term “extended
coverage," and loss by flood, to the extent required by:the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the'monthly payment to Lender of
one-twelfth of the yearly premium installments for'::i_h'azard insurance on the Property, and (if)
Borrower's obligation under Paragraph 4 of the Security Instrument.to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners' Association policy. Borrower shall give Lender prompt:notice of any lapse in
required hazard insurance coverage and of any loss occurringiﬂ'om a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration ot repair following a loss 1o the
Property of to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums securgd by thls Security
Instrument, with any excess paid to the entity legally entitled thereto.:

Borrower promises to pay all dues and assessments imposed pursuant to the lcga] mstruments
creating and governing the PUD. S

FHA - MULTISTATE PUD RIDER Dochagic CRrmg 8006493382 |
Page 1 of 2 www.docmagic.com
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€. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
~amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
' -s"éc ured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shail bear interest from the date of disbursement at the Note rate and shall be

.-* payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIIGN]'NG:__BEL.OW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider ' L

I, (Seal) {Seal)

A. HOLSTEIN ., : Borrower Borrower

L {'-Séa]") (Seal)

: Bg_rrb_w'er Borrower

(Seal). (Seal)

Borrower P Borrower
FHA - MULTISTATE PUD RIDER DocMagic ClRarmgs 300-5.49_-,7-35.2__..
(7/91) Page 2 of 2 www.docmagic.cem ;.
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~. " If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

: amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower

_s'ecured by the Secutity Instrurment. Urless Borrower and Lender agree to other terms of payment,

" these.amounts shall bear intercst from the date of disbursement at the Note rate and shatl he
T payab‘ie wnh interest, upon notice from Lender to Borrower requesting payment.

BY S}GN!NG BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(.Sea])

{Seal}) i
Donnelle K. Holstein  Borrower

Borrower

A. HOLSTEIN.

(Seal) (Seal)

Berrower . Borrower

(Seal). = (Scal)

Borrower . - Borrower
FHA - MULTISTATE PUD RIDER DocMagic Grammng 8066451582 o
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