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Legal Description: SECTION 8, TOWNSHIP 34, RANGE 4; PTN. GOV. LOT 7 (AKA PTN. LOT
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Assessor's Tax Parcel ID#: .-340408-0-013-200 (P111843) AND 340408-0-013-0400
(P112213)

THIS ASSIGNMENT OF RENTS datég October 15, 2008, is made and executed betwesn
SALEM VILLAGE, A WASHINGTON NON PROFIT CORPORATION, whose address is 3420
TRUMPETER DR, MOUNT VERNON, WA - 98273-8607 (referred to below as "Grantor"} and
PEOPLES BANK, whose mailing address" IS 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA
98273 (referred to below as "Lender™). A
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.hSSI'GNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the folluwmg described Property located in SKAGIT County, State of Washington:

LOT 3 OF MOUNT VERNON SHORT PLAT NO. MV-8-94, APPROVED JULY 1, 1997 AND
RECORDEDJULY 1, 1997 UNDER AUDITOR'S FILE NO. 9707010107 IN VOLUME 13 OF
SHORT PLAT, PAGE 18, RECORDS OF SKAGIT COUNTY, WASHINGTON; EXCEPT THAT
PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE'NORTHWEST CORNER OF SAID LOT 2; THENCE SOUTH 0 DEGREES
11'21" WEST -ALONG THE WEST LINE OF SAID LOT 2, ALSO BEING THE EAST LINE OF
SAID LOT 3, A'DISTANCE OF 229.71 FEET TO THE SOUTHWEST CORNER OF SAID LOT
2; THENCE.;.NORTH.. 87 DEGREES 57'29" WEST, ALONG THE NORTH LINE OF A 60 FOOT
WIDE UTILITY AND ACCESS EASEMENT AS SHOWN ON SAID SHORT PLAT, 53.64 FEET;
THENCE NORTH O.DEGREES 11'21" EAST 64.17 FEET TO THE BEGINNING OF A CURVE
TO THE RIGHT, HAVING A RADIUS OF 88.00; THENCE NORTHEASTERLY ALONG THE
ARC OF SAID CURVE TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 21 DEGREES
40'05", AN ARC DISTANCE OF 33.28 FEET; THENCE NORTH 21 DEGREES 51'26" EAST,
117.03 FEET TO THE BEGINNII\IG OF A CURVE TO THE LEFT, HAVING A RADIUS OF
50.00 FEET:; THENCE NORTHERLY ALONG THE ARC OF SAID CURVE TO THE WEST,
THROUGH A CENTRAL ANGLE ‘OF 21 DEGREES 40' 05", AN ARC DISTANCE OF 18.91
FEET; THENCE NORTH @ DEGREES 1.1'21" EAST, 4.11 FEET TO A POINT WHICH LIES
NORTH 87 DEGREES 57'29" WEST.FROM SAID NORTHWEST CORNER OF LOT 2;
THENCE SOUTH 87 DEGREES. 57 29" EAST, 0.64 FEET TO THE POINT OF BEGINNING.

SITUATED IN THE STATE OF WASHINGTON COUNTY OF SKAGIT

The Property or its address is commonly known as 26254 N LAVENTURE ROAD, MOUNT
VERNON, WA 98273. The Property tax identification number is 340408-0-013-200
(P111843) AND 340408-0-013-0400 {P112213)

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one“or mare of ther, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter -arising,» whether related or unrelated to the purposa of
the Mote, whether voluntary or otherwise, whether due or_not.due," dlrect or indirect, detarmined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grsntor msy be liable individually or jointly with others,
whether obligated as guaranter, surety, accommodation party-er otherW|se, snd whether recovery upon such amounts
may be or haereafter may become barred by any statute of hmltatlons, an he obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. llmtlal Here : :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS,
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otharwise provided in thlS Asmgnment or any Related Documents, Grantar
shall pay to Lender all amounts secured by this Assignmant as thsv ‘become’ due,.and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to. collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain if. pgssession and control of and
operate and manage the Property and caollect the Rents, provided that the granting of the: right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy procssdlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that::,

Ownership., Grantor is entitled to receive the Rents free and clear of al[ nghts ioahs Ilens encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into thls Asmgnmsnt -and to assign and
convey the Rents to Lender. B PR

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to sny other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor s nghts in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tlme and Bven: though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Ls_nder‘ js hereby
given and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenants of the Froperty advlsmg t m o'f_ ihis

Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, cellact and recews from“'w-
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings :;1
nacessary for the protection of the Property, including such proceedings as may be nacessary to recovef -
possession of the Property; coflect the Rents and remove any tenant or tenants or other persons from the F_'_rdp‘_erty.‘_;

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same.in‘repair; .
to pay the costs thereof and of all services of all employees including their equipment, and of all continuing cosis: T
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and__..“‘
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. ’

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
l ll 60 L
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.:e'l‘f_e_cti'ng the Property.

Lease-the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
’ such condltrons as Lender may deem appropriate.

_,Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
‘name ar in Grantor s name, to rent and manage the Property, including the callection and application of Rents.

.:Other Acts Lender may do all such other things and acts with respect to the Property as Lender may deem
approptiate’ and 'may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor-for the purposes stated above.

No Raqurrement to*Agt. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender:shall Kave peeformed one or more of the foregoing acts ar things shafl not require Lender to do any other
specificiact or thmg &

APPLICATION OF RENTS AT costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and’ Lender may pay such costs and expenses from the Rents. Llender, in its sole discretion, shall
determine the applrcatron of any. and alf Rents received by it; however, any such Rents recelved by Lender which are
not applied to such,costs ‘arid expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not réimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. I[f Grantor .pay&-all of the Indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor under this® Aesrgnment the Note, and the Related Documents, Lender shall execute and deliver to
Grantar a suitable satisfaction &f this Assighment and suitable statements of termination of any financing staternent on
file evidencing Lender's securlty interest in ‘the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted bv app'ncable \aw

LENDER'S EXPENDITURES. If any-attion or prcceedmg is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comgly with-any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge-or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documefits, Lender:on Grantor’s behalf may (but shall not be obligated to} take any
action that Lender deems approprrate mcludrng but rot limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claings, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving-the “Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtednass and, at Lender’s option, will (A)
be payable on demand; (B) be added to the’ ba!ance ‘of the Note and be apportioned ameng and be payable with any
installment payments to become due during“gither 1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or {C) be treated as-a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment.of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may he entitled upon Default

DEFAULT. Each of the following, at Lender’s optron shall constrtute ‘an Event of Default under this Assignment:
Payment Dafault. Grantor fails to make any pa\;ment whep- due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perfﬁrm any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any otherk_ag_reement between Lender and Grantar.

Default on Other Payments. Failure of Grantor within the trme refuired by this Assignment to make any payment
for taxes of ingurance, or any other payment necessary to prevent filing.of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or pér:f_orm whén ‘due any term, obligation, covenant or
condition contained in any environmental agreement executed in‘ connection with the Property.

False Statements. Any warranty, representation or statemeni ‘made er furmshed to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Docurnents”is false or.misleading in any material respect,
aither now ar at the time made or furnished or becomes false or migleaditig.at any, t'.me thereafter.

Defective Collateralization. This Assignment or any of the Related Docurnents ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected securlty rnterest or lien) at any time and
for any reason. :

insolvency. The dissolution or termination of Grantor's existence as a gorng busmess, the insclvency of Grantor,
the appointment of a receiver for any pari of Grantor's property, any assigrment for 1hd benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or rnsolvency laws by or
against Grantor. ; P

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture piroceed'ings‘; whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or-by any gevernmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall net ‘apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the c¢laim which is.the. basis'of the creditor or
forfeiture proceedrng and if Grantor gives Lender written notice of tha creditor or forfeiture proceedrng and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount’ determrned hy Lender
in its sole discretion, as being an adeguate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stalen, substantially damaged, sold, or borrowed agarnst

Events Affecting Guarantor. Any of the precaeding evants occurs with respect to any guarantor, endorser, suretv,
or accommodation party of any of the Indebtedness or any guarantar, endorser, surety, or acccmmodatten party
dies or becomaes incompetent, or revokes or disputes the validity of, or Hability under, any Guaranty of the._

Indebtedness. U

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or lender belreves the u_::'
prospect of payment or performance of the indebtedness is impaired. :

Insacurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantar has not been grven a

notice of a breach of the same provision of this Assignment within the preceding twelve {12) months, it may be”
cured if Grantor, after receiving written notice from Lender demanding cure of such default: {1) cures the defaiilt
within fifteen {15} days; or (2} if the cure requires more than fifteen {15) days, immediately initiates steps which

Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and

WA
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' g_o'rripletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGH'TS:'AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter, Lender
‘may-exercise any one or more of the following rights and remedias, in addition to any other rights or remediss provided
by law: o

Accelerata lndehtedness Lender shall have the right at its option without notice to Grantor to declare the entire
%In,debtedne_ss,|mmedlately due and payable, including any prepayment penalty that Grantar would be required to
pay. .

Collect Rents. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and
collecét the. Hents including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, agamst ‘the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right. to. Receive and Collect Rents Section, above, If the Rents are collected by Lender, then Grantor
irrevocably designates énder as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor:and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to. Lender s demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent or through a recewer

Appaoint Receiver. Lender s__hallx_have the right to have a receiver appointed to take possassion of all or any part of
the Property, with the power.to protect and preserve the Property, 10 uperate the Property preceding or pending
toreclosure or sale, and-to eollect-the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against:the: |ndebtadness The receiver may serve withaut bond if permitted by law. Lender's
right to the appointment of a.réceiver:shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substanttal amount. Employment by Lender shall not disqualify a persen from serving as a
receiver, i ;

Other Remedies. Lender sh"al.l__h_ave a‘u other rights and remedies provided in this Assignment or the Note or by
law. :

Election of Remedies. Election by L:e'n_de'r ta pursue any remady shall not exclude pursuit of any other remedy, and
an election to make expenditures or.to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall-not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such:, sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any 'gourt actienis involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in fender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this parsgraph include,
without limitation, however subject to any fimits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit; including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated past-judgment
collection services, the cost of searching records,‘obtaining titlé reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and faes for the’ Trustee, to the extent permitted by applicable law,
Grantor aiso will pay any court costs, in addition to all other sums provrded by faw.

MISCELLANEQUS PROVISIONS. The following rnlsceHaneous pro\nsmns are a part of this Assignment:

Amendments. This Assignment, together with any Reiated Documents constitutes the entire understanding and
agreement of the parties as to the matters set forth in‘this Asngnment No alteration of or amendment to this
Assignment shall be effective unless given in writing and S|gnad bv the party or parties sought to be charged or
bound by the alteration or amendment,

Cagption Headings. Caption headings in this Assignment are for convemence purposes only and are not to be used
to intarpret or define the provisiaons of this Assignment.

Governing Law. This Assignment will be governed by federal Iaw appllcabie to Lender and, to the extent not
praemptad by federal law. the laws of the State of Washington without. regard 1o its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washmgton i .

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request o subrmt to the jurisdiction of the
courts of SKAGIT County, State of Washingtan. k :

Merger. There shall be no merger of the interest or estate created by thls assugnment “with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaclty, wnthout the written ¢consent
of Lender. ;

Interpratation. (1) In all cases where there is more than one Borrower or Grantar then dli ‘words used in this
Assignment in the singular shail be deemad to have been used in the plural where the con'fext and construction so
require. {2} If more than one person signs this Assignment as "Grantor,” the obllgatlons of ‘each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more 6f the Grantors. If
Borrower and Grantor are not the same person, Lender need nat sue Barrower first, did that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Asmgnmem are: for convemence
purposes only. They are not to be used to interpret or define the provisions of this Asmgnment R

No Waiver by Lender, Lender shall not be deemead to have waived any rights under this Assngnment un1ass such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in-exefcising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision ot this Assignment
shall not prejudice or constitute a waiver of Lender's rlght otherwise to demand strict compliance W|th ‘that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course’of dealing betwéen
Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligatishs as toany
future transactions. Whenever the consent of Lender is required under this Assignment, the grantmg of such,

consent by Lender in any instance shall not constitute continuing consent to subsequent instances® where such

consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be giver’in another_;'
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effectwe

when actually delivered, when actually received by telefacsimile (unless otherwise required by lawj, when .
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mall, ad" .~

first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formafl written notice
to the other parties, specifying that the purpose of the notice is to change the party’s address. For notice

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable .

e
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__.:Iew.,-f"end axcept for notice required or allowed by law ta be given in another manner, if there is more than one

: Gr'antor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
" Powars. of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are

grarted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by

‘Lender.
"':Sevarablllty If a court of compsetent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

unenforceable as' to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as.fo any other circumstance. If feasible, the offending provision shall be considered modified so
that 7t becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise reguired by law, the illegality, invalidity, or
unenforceeblllty -of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other pravision of this Assugnment

Successors and Assrgns ‘Subject to any limitations stated in this Assignment on transfer of Grantor’s interest, this
Assignmant shall” be: brndmg upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor, may
deal with Granter's successors. with reference to this Assignment and the Indebtedness by way of farbearance or
extension without reIeasmg___Gra&ntor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essance TIme' is o_f the essence in the performance of this Assignment.

Waive Jury. All partles 1o thls signment hersby waive the right to a any action, proceeding, or

counterclaim brought by any perty egarnst any other party. (Initial Here

Waiver of Homestead Exemptlon Grantor hereby releases and waivas all rights and henefits of the homestead
exemptloh laws of the State of Weshmgton as to all Indebtedness secured by this Assignment.

DEFINITIONS The followmg cepatahzed words and terms shall have the following meanings when used in this
Asmgnment Unless specifically“stated to the’ contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of Amerigg; Words and terms used in the singular shall include the plural, and the plural
shall inciude the singular, as the conteﬂt fray requiré. Words and terms not otherwise defined in this Assignment shall
have the meanmgs attributed to such tﬁrms 125 the Umferm Commercial Code:

Assignment. The word "Asmgpn‘lent" means th|s ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frgm tm’le to time; together W|th all exhibits and schedules attached to this ASSIGNMENT
OF FIENTS from time to tirme. -

Borrower. The word 'Berrower" means SALEM VILLAGE
Default. The word "Defau!t means the Default set forth in this Assignment in the section titled "Defauit®.

Event of Default. The words "Event of Default mean any of the events af default set forth in this Assignment in
the default section of this Assignment. .

Grantor. The word "Grantor” means SALEM VILLAGE

Guaranty. The word "Guaranty” means the guaranty from guarantor endorser, surety, ar accommodation party to
Lender, including without limitation a guaranty of all or part of the- Note

Indebtedness. The word "Indebtedness” means all -.prmclpal, mterest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with.all ;renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documems and any armounts expended or advanced by
Lender to discharge Grantor's obligations or expenses ircurred by Lender to enforce Grantor's abligations under
this Assignment, together with interest on such amounts as providéd ih. this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be Iﬂdll'Eth‘l secured by the Cross-Collateralization provision
of this Assignment. :

Lander. The word "Lender” means PEOPLES BANK, its success’ere and aSsigns

Note. The word "Note” means the promissory note dated October 15 2008, in the original principal
amount of $180,000.00 from Grantor to Lender, together with all réhewals: of, extensions of, modifications
of, refinancings of, consoclidations of, and substitutions for the promissory note ar agreement

Property. The word "Property" means all of Grantor's right, title and “interest- |n and to all the Property as
described in the "Assignment” section of this Assignment. .

Related Documents. The words "Related Documents”™ mean all promiseorv nmes credtt agreemenys, loan
agreements, environmental agreements, guaranties, security agreemants, mortgages deeds of trust, security
deeds, collateral mortgages, and all other instruments, agresments and documents whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means ail of Grantor's present and future rights, t|tle and |nterest in,“to and under any
and all present and future leases, including, without limitation, all rents, revenue, iricomeé, .issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds<from the Property,
and other payments and benefits derived or to be derived from such leases of every kind 'end': nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recelve and cellect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON OCTOBER 15, 2008.

GRANTOR:

SALEM VILLAGE

Bv:3;§§§§

BENE VAN SELUS, Exsoufive Director of SALEM VILLAGE

T
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CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY.OF" [

On this i ) R day of , 20 [jéi , before me, the undersigned
Motary Publlc, personally appeared GENE VAN SELUS, Executive Director of SALEM VILLAGE and personally known to

me or proved-to me’on the bisis of satisfactory svidence to be an authorized agent of the corporation that executed the
ASSIGNMENT OF RENTS and. acknowledged the Assignment to be the free and voluntary act and deed of the
corporatl by authorlty of ITS Bylaws or by resulut;on of its board of dlrectors, for the uses and purposes therein

Notary Public in and for the' Stata of Iyif)

(/
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