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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (this “Memorandum”™) is entered into as of this 19th
day of September, 2008, by and between SCI PROPERTIES, LLC (“Landlord™} and SNELSON
COMPANIES; INC. (“Tenant”).

WITNESSETH:

1. " Premises.-Landlord and Tenant have entered into that certain Industrial Real
Estate Lease, executed Jine 9, 2008, by and between Landlord and Tenant, as amended by that
certain Amendment to Real Estate Leased, dated July 3, 2008 (collectively, the “Lease™)
pursuant to which, among other things, Landlord has leased to Tenant and Tenant has leased
from Landlord certain real property located at 531 West State Street, Sedro-Wooley, Washington,
and more particularly deqqnbed on Exhibit A attached hereto and by reference made a part
hereof (the “Property”). ' '

2. Term. The Lease has-a term of ten (10) years beginning on the first date of
occupancy or October 1, 2008, whichever occurs first (as such date is otherwise subject to
adjustment as provided in the Lease). The Tenant has the option to extend the term of the Lease
for one additional five (5) year term, subject to- the terms and conditions applicable thereto set
forth in the Lease. e

3. Option to Purchase. Lanciloi'd__has grante_gl to Tenant the right of first refusal to
purchase the Property in accordance with the terms and conditions set forth in the Lease.

4, Memorandum of Lease. This Mémorandum is for information purposes only and
nothing contained herein shall be deemed to in any.way modify or otherwise affect any of the
terms and conditions of the Lease. In the event of any inconsistency between the terms of the
Lease and this Memorandum, the terms of the Lease shei_:ll" prevail.

5. Binding Effect. The rights and obligationé set fOftlti héféin shall be binding upon
and inure to the benefit of the parties and their respective heirs; personal representatlves
successors and assigns. _

6. Counterparts. This Memorandum may be executed in =Cdliﬁferpaft-s, each of which
shall be deemed an original and all of which together shall constitute ‘one and the same document.
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7 .= IN WITNESS WHEREOF, the parties have executed this Memorandum of Lease as of
thedate set forth below.

Signed on September 19, 2008 Signed on September 19, 2008

at 601°'W. 'Stat'e_ Street, Sedro-Woolley, WA at 601 W. State Street, Sedro-Woolley, WA
LANDLORD:, | TENANT:
SCI PROPE TIES, LLC SNELSON COMPANIES, INC.

By: (_ TONNG) By: ~
Name: J.R. Norton . Name: E.J. Shannon

Title: Manager : - Title: President

T
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" STATE OF WASHINGTON )

"---'CO'UNT_.Y'OF Skagit )

I certlfy that I know or have satisfactory evidence that John R. Norton is the person who
appeared before me, and said person acknowledged that he signed this instrument, on oath stated
that he was authorlzed to-execute the instrument and acknowledged it as Manager of SCI
PROPERTIES, LLC, 10 be the free and voluntary act of such party for the uses and purposes

mentioned in the instrument: -

Dated: September l 9:;200 8

Ry 7, ?ﬂ( T
e /\\J Notary Public

" _Pri'nted Name: Kathy G. Pettersen

" Residing at: Burlington

My appo-i-nﬁnent expires: March 15, 2012
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 STATE OF WASHINGTON )

~COUNTY OF ___Skagit )

I certlfy that I know or have satisfactory evidence that E.J. Shannon is the person who
appeared before me and said person acknowledged that he signed this instrument, on oath stated
that he was authorl_ged to-execute the instrument and acknowledged it as President of SNELSON
COMPANIES, INCtobe the free and voluntary act of such party for the uses and purposes

ﬁﬁ? 7 6 Z/

mentioned in the instrument: -

Dated: September 1 9 2008._':

otary Public
' Prmted Name: Kathy G. Pettersen
_:-Remdmg at: Burlington

My appo-i-r_i_fﬁmnt expires: March 15, 2012
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EXHIBIT A

Property Legal Description

Lot [, City of Sedro-Woolley Short Plat No. 2653, as recorded April 22, 2005, under Auditor's
File No 200504220128 and bemg a portion of the West 378 feet of Lot 18, "SEDRO
ACREAGE " as per plat recorded in Volume 3 of Plats, page 35, records of Skagit County,
Washmgton

Parcel # P122696 L
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