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8%"@/ LOAN MODIFICATION AGREEMENT
' (Pravudmg for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”) made this 24TH day of SEPTEMBER, 2008,
betweert JOHN N DRYE, JR. AND-LISA M DRYE, HUSBAND AND WIFE(“Borrower”} and First Mutual
Bank (“Lender”), amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debi (as
modified by an Adjustable Rate Rider of the sanie date) (the “Security Instrument”) dated DECEMBER
21, 2007 and recorded in Book or Liber Recording #: 200712280052 at page(s) N/A, of the N/A Records
of SKAGIT County, WA, and (2} the Note:Bearing . the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the Security Instrument and defined
therein as the “Property”, located at 11070'IRENE PLACE, MOUNT VERNON, WASHINGTON 98273 the
real property described being set forth as follows:

LOT 5, IRENE PLACE :
Assessor’s Property Tax Parcel/Account Number{s): 494‘()_;000_:Qp5-0000!P126648

In consideration of the mutual promises and agréer‘ﬁents eicchanged the parties hereto agree as
follows (notwithstanding anything to the contrary contarned m the Note or Security Instrument):

1. As of OCTOBER 1, 2008 the amount payable under the Note ‘and the Security Instrument (the
“Unpaid Principal Balance”) is U. S. $417,000.00, consisting of the amount( s} loaned to the Barrower
by the Lender and any inierest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance.-. p!us" mterest 1o the arder of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 6.125% (the “initial rate
of interest”), from OCTOBER 1, 2008. The Borrower promises to fmake monthly payments of
principal and interest of U.S. $2 533.74 beginning on the first day of NOVEMBER 2008, and
continuing thereafter on the same day of each succeeding month untit'principal-and interest are paid
in full. If on OCTOBER 1, 2038 (the “Maturity Date”}, the Borrower still owes-amounts under the Note
and the Security instrument, as amended by this Agreement, the Borrower will pay these amounts in
full on the Maturity Date. : .

The Borrower will make such payment at PO Box 1647, Bellevue, WA 98009 or at such other place
as the Lender may require. L

3. If ali or any part of the Property or if any interest in it is sold or transferred (or |f a beneﬂctal mterest in
the Borrower is sald or transferred and the Borrower is not a natural person) without the Lénder's
prior written consent, the Lender may, at its option, require immediate payment in furl of aii sums
secured by the Security instrument. : : ks
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© f the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The

" .notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

S wthiny which the Borrower must pay all sums secured by the Security instrument. If the Borrower fails
o pay these sums prior to the expiration of the period, the Lender may invoke any remedies

. permitted-by the Security instrument with out further notice or demand on the Borrower.

4. The Borrower.also will comply with all other covenants, agreements, and requirements of the Security
Instrument; in’cluding without limitation, the Borrower's covenants and agreements to make all
pa J/ments of ¢ axes. insurance premiuims, assessmants, escrow items, dupounds, and ail other
payments that the borrower is obligated to make under the Security Instrument.

5. Nothing rn th|s Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Securlty Instrument. Except as otherwise specifically provided in this
Agreement, the Note angd Security instrument will remain unchanged, and the Borrower and Lender
will be bound by, and cornply with, all the terms and provisions thereof, as amended by the
Agreement. . . :

Lender; First Mutual Bank

AULHCT il

{$pace Below this Line for Acknowledgerments)

State of WASHENGTON R -} State of Washington,
County: _ SKAGIT S & 0 . County: King
On this day personally appeared before me JOHN'N. i hereby certify that | know or have satisfactory evidence
DRYE AND LISA M DRYE to me known to be the that BETSY NELSON is the person(s) who appeared
individual{s) described in and who executed the within before me, and said person(s) acknowledged that SHE
and foregoing instrument, any acknowledged that they: signed:this instrument, an oath stated that SHE |15
signed the same as their free and voluntary act and - autherized to execute the instrument and acknowledged
deed, for the uses ancj“purposes thereln mentioned. it:as the'AVP of First Mutual Bank to be HER free and

: ; . votuntary ‘act for the uses and purposes mentioned in this

1. mstrument

GlVEN under my-hand and official seal this
-MSL day of £ € 1 01003
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