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.. SUBORDINATION AGREEMENT

This Subordination .Agreér'nént {this "Agreement”), granted this 12th day of
September, 2008, WMC Mortage Corgo_ratiq.n_’_(_"Chase") to Lime Financial Services(the "Lender™),

WITNESSETH:

WHEREAS, WMC Mortage Corporation has heretofore extended a line of credit/loan
to Felipe Rosales (the "Borrower") pursuant to a Home Equ:ty Line of Credit Agreement/Loan Note
dated May 15, 2008 (the "Line of Credit/Loan"); and 3

WHEREAS, the Borrower's obligations under the Line of Credit/Loan No. 23210370
(Account No.) is secured by a Deed of Trust from the Borrower to WMC Mortage Carporation,
whose address is 3415 Vision Drive, Columbus OH 43219, dated May 15, 2008, recorded in the
Land Records of SkagitCounty, Washington Document No. 200605310059 or Book N/A at Page
N/A (the "Home Equity Deed of Trust"), covering real property located at 1208 Gllkev RD Burlington,
WA |, 98233 (the "Property”); and A

WHEREAS, the Lender proposes to make a loan in the ongmai prlnclpal amount of
$192,000.00 to the Borrower (the "New Loan™), the proceeds of which will be used to repay.in full all
of the Borrower's originat obligations secured by an original Deed of Trust, and fo obtaln a release of
the lien created by the original Deed of Trust; and ST e

RECORDED UNDER AUDITOR FILE NO. 20081008009Y

WHEREAS, as a condition of making the New Loan, the Lender has requrred the ;
Borrower to execute a deed of trust on the Property securing repayment of the New Loan (the "New
Deed of Trust"), which, upon execution and recordation of this Agreement, shall have a first: hen
position on the Property.




*NOW, THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Chase hereby agrees
as foliows: .-

1. _.__-Cﬁ'ase hereby subordinates the lien created by the Home Equity Deed of
<" Trust to the lien created by the New Deed of Trust to the end that the lien of
the New Deed of Trust shall be superior to the lien of the Home Equity Deed
of Trust.

2. The s'ﬁlbordthetrcn describedin paragraph 1. above shall not apply to any
future advance of funds to the Borrower by the Lender except for advances
necessary to protect the security of the New Deed of Trust.

3. This Agreeme"nt'shall' be binding upon and shall inure to the benefit of Chase
and the Lender and their respective successors and assigns, and any
purchaser at any, forec!csure sale instituted pursuant to the Home Equity
Deed of Trust or the New Deed of Trust.

4. This Agreement shall be construed m accordance with the laws of the State
of Washington. ;
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IN'W ITNESS WHEREOQF, WMC Mortage Corporation has caused this Agreement to be executed
by itsduly authorized representative as of the day and year first above written. .

WITNESSES: . . Mortgaeg Electronic Resistration Systems,Inc
As nominee for WMC Mortgage Corp.
its Successors and Assigns

CHF-LLC Loan No. 23210370

STATE OF OHIO
COUNTY OF ﬁ%’/\/éﬂ/ N

On the ; b day of \gfﬂ%dm é e n the year 200’337 before me, the undersigned, a
Notary Public in and for said State, appeared, }4\{,{ L BicitpE.pl

perscnally known or proved to me on the basis of satisfactory evidence to be the-individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on the
instrument, the individual(s), or the person on behalf of which the tndmdual(s) acted executed the
instrument in the City/Town of Columbus, State of Ohio. . .
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Noéry Public

MELINDA J. NlCKEfLé—h
- 3 Notary Public, State of Onio
SPe-.  iy Commission Expires 7-22-2012
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