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LAND TITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appllcable) 130727 os Additional on page
Grantor(s):
1. DIVISION STHEET LLC

Grantee(s) :
1. Summit Bank

Legal Description: PTN SW 1/4 SW 1/4 17-34-4 E W.M. (AKA LOT 1 & 3, SP #MV-5-90)
: S Additional on page PAGE 10

Assessor's Tax Parcel ID#: 340417 O 027 0105 340417-0-027-0300

THIS ASSIGNMENT OF RENTS dated’ August 6, 2008, is made and executed betwsen
DIVISION STREET, LLC, A WASHINGTON___.LIMITED LIABILITY COMPANY (referred to below as
"Grantor”) and Summit Bank, whose mailing address is 723 Haggen Drive, PO Box 805,
Burlington, WA 98233 (referred to below as "Lender”),
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-;_ASS"IGNN'IENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

See SEE ATTACHED SCHEDULE "A-1", which is attached to this Assignment and made a
part of this: Asmgnment as if fully set forth herein,

The Property orits’ address is commonly known as 1005 & 1017 CRESTVIEW LANE, MOUNT
VERNON,. WA - '98273. The Property tax identification number is 340417-0-027-0105;
340417-0-027-0300-

CROSS-COLLATERAL]ZAT:ION.--_ n addition ta the Note, this Assignment secures all obligatians, debts and liabilities,
plus interest thereof, of either ‘Grantar or Borrower to Lender, or any one or more of them, as well as all ciaims by
Lender against Bortgwer and . Grantar or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the ‘purpose of the Note, whether voluntary or otherwise, whether due or not due, direct ar
indirect, determined or undetermlned absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether .fecovery upon such amounts may be ar hergafter may become barred by any statute of
limitations, and whether the obligatlon to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT (S GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I_S_GI\(EN__AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali-Tights or defenses arising by reason of any "one action” or "anti-deficiency"”
law, or any other law which may prevént Lenderfrom bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise. entltled tb a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action;: &ither. Judncmlly or by exercise of a power of sale.

BORROWER'S WAIVERS AND HESPONSIB!L{T!ES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the respensibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize .tipon the Property, or any delay by Lender in realizing upon the
Property, Borrower agrees to remain liable under the ‘Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherw;se provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender éxercises its right to caollect the Rents as provided
below and so long as there is no default under this Assignment; Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided.that ‘the. granting of the right to callect the Rents shall
not constitute Lender's consent to the use of cash collateral ina bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants ‘that:

Ownership. Grantor is entitled to receive the Rents free and clear of "atl. nghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. :

Right to Agsign. Grantor has the full right, power and authonty to enter lntc this Assignment and to assign and
convey the Rents to Lender. Dol :

No Prior Assignment. Grantar has not previously assigned or: conveved the ﬂents to any other person by any
instrument now in force, "

No Further Transfer. Grantor will not sell, assign, encumber, or otherwus 'dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the! nghr at- any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For thls purpose Lender is hereby
given and granted the following rights, powers and authority: . “

Notice to Tenants. Lender may send notices 1o any and all tenants of the Propertv adwsmg them of this
Assignment and directing ali Rents to be paid directly to Lender or Lender's agent: .

Enter the Property. Lender may enter upon and take possession of the Property: demand col!ect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and_carrv oh all-fegal proceedings
necessary for the protection of the Property, including such proceedings as *may e netessary te recover
possession of the Property; collect the Rents and remove any tenant or tenants ar otﬁér'persons--'frorn the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sgme in repair;
to pay the costs thereot and of all services of all employees, including their equipment, -and .of all- contmumg costs
and expenses of malntamlng the Property in proper. repair and condition, and also te pay all taxes, assessmente and
water utilities, and the premiums on fire and other insurance effectad by Lender on the Property: :

Compliance with Laws. Lender may do any and all things to execute and caomply with the laws of the State of
Washingtan and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Property. . s

Lease the Property. Lender may rent or lease the whele or any part of the Preperty for such terrn o A erms and on._x_
such conditions as Lender may deem appropriate. S

Employ Agents Lender may engage such agent or agents as Lender may deem apprapriate, elther in Lendert
name of in Grantor's name, to rent and manage the Property, including the collection and application of Hents

8

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender mav deem
appropriate and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above,

No Requirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Brantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine- thié-application of any and all Rents received by it; however, any such Rents received by Lender which are
ot apphed to.such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assrgnment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assagnment, and shall He payable on demand, with interest at the Note rate from date of expenditure untit paid.

FULL PERFORMANCE It Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
|mposed upeh Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a sujtable satrsfacnon of this Assignment and suitable statements of termination of any financing statement an
file ewdencmg Lendér's gecurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EKFEND[TURES Af any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor tails To comply with any provision of this Assignment or any Related Documents, including but
not fimited to Grantor's failure to_discharge or pay when due any amounts Gramtor is required to discharge or pay under
this Assignment or arly Related Iocuments, Lender on Grantor's behalf may (but shall not be obligated to} take any
action that Lendes:deems appropnate, including but not limited to discharging or paying all taxes, Hens, security
interests, encumbrances and other.claims, at any time levied or placad on the Rents or the Property and paying all costs
for insuring, maintaining and préserving the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at-the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Ail such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) .be added.to the balance of the Note and be apportioned among and be payable with any
installment payments to become due diring either {1) the term of any applicable insurance policy; or {2) the
remaining term of the MNote; or /iC) be treated as a balloon payment which will be due and paysble at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right sha¥l be in addition to ail other rights
and remedies to which Lender may be entutled pon Default,

DEFAULT. Each of the followmg. at Lender s optlon shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any pavment when due under the Indebtedness.

Other Defauhts. Borrower or Grantor fallg- to complv with ar to perform any other term, obligation, covenant or
condition contained in this Assignment or in"any of the Related Documents or to comply with or to perform any
term, obfigation, covenant or conditign: contamed in any other agreement between Lender and Barrower or Grantor.

Default on Other Paymants. Failure of Gr_antﬁr within“the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necegsary-to prevent filing of or to effect discharge of any lien.

Environwmantal Default. Failure of any pa'i"-ty:‘to cbi_npiy with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower’s ar Grantor’s behalf under this, Assignment or the Related Documents is false or misleading in any
material respect, either now or ai the time made or furmshed or becomes false or misleading at any time
thereafter. :

Dafactive Collateralization. This Assignment ar any of the'Reléte'd Documents ceases to be in full force and effect
{inchuding faiture of any coliaterai document to create a. Valld and perfected security interest or lien} at any time and
for any reason. d

Death or Insolvency. The dissolution of Grantor's (regavdless Qf whether election to centinue is made), any
member withdraws from the limited liability company,™-or any other “termination of Borrower's ar Grantar's
existance as a going business or the death of any member, the insdlvency of Botrawer ar Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment: for the benefit of creditors, any type
of creditor workout, or the commencement of any proceedmg under any bankruptcy or insclvency laws by or
against Borrower ar Grantor,

Craditor or Forfeiture Proceedings. Commencement of foreclosﬂre ar forfé'iture proceedings, whather by judicial
praceeding, self-help, repossession or any other method, by any.creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property secusing the Indebtedness.: This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall nat apply if there is a good faith dispute by Borrower or Grantor as fo the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Boi'rrc\wer or. Grantor gives bender written
notice of the creditor or forfeiture proceeding and deposits with Lender menies-or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, In its sole discretion, as, belng an adequate reserve or
band far the dispute.

Proparty Damaga or Loess. The Property is lost, stolen, substantially damaged, sold 0( borrcwed -against.

Events Affecting Guarantor. Any of the preceding events occurs with respect. to any Guaranmr of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or dtsputes the vahdlty of, or liability
under, any Guaranty of the Indebtedness. S

Adversa Change. A material adverse change occurs in Grantor's financial condrtlon Or Lender beheves the
prospect of payment or pecformance of the indebtedness is impaired. . :

Insocurity. Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in paymens is curable and if Grantor has not been gwen a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months; it.fhay be
cured if Grantor, after Teceiving written notice from Lender demanding cure of such default: (1) curés the default
within fifteen {15) days; or (2) if the cure requires more than fifteen {15} days, immediately initiates: tepa which
tender deems in Lender's sole discretion to be sufficient to cure the default and thereafter contlnues and
completes all reasanable and necessary steps sufficient 1o produce compliance as soon as reasonably practic-a!

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourrence of any Event of Default and at any time thereafter Le.nder“ K_:Z:'
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provrded

by taw:

Accelerate Indebtedness. Lender shall have the right at its option withaout natice to Borrower or Grantor tu:' dec}are.x_ _.
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required to pay.

Collact Rents, Lender shall have the right, without notice to Borrower or Grantor, to take possession of ihe .
Property and collect the Rents, including amounts past dug and unpaid, and apply the net proceeds, over and -
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' pbove Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
¢ . provided for in the Lender's Right to Receive and Collect Rents Section, above. I the Rents are collected by
_-Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor end to negotlate the same and collect the proceeds. Payments by tenants
Hr sther vsers 1o Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
‘made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under this
‘ subparagrgph either in person, by agent, or through a recejver,

Appoint Receiver. Lender shall have the right 10 have a receiver appointed to take possession of all or any part of
the. Property,-with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure-or salé, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recervershap, against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's
right ta the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by.a substanﬂal amount. Employment by Lender shall not disqualify a person from serving as a
receiver. . .

Dther Remedias. Lender shall have all other rights and remedies pravided in this Assignment or the Note or by
law. : :,

Etaction of RaMes. ) El'bctiaii by Lender to pursue any remedy shali not exclude pursuit of any other remedy, and
an election to make expenditurés ar to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perfcrm, ‘shall, Dot affect Lender’s right to declare a default and exercise its ramedies,

Expensas. If Lender’ institutes any, smt or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum .as the court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohibited by Jaw, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time fof the protection of its interest or the enforcement of its rights shalt become a part of the
Indebtedness payable on démand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered. by this paragraph inciude, without limitation, however subject to any limits under
applicable taw, Lender's expenses for bankruptcy proceedings (inciuding efforts to madify or vacate any automatic
stay or injunction}, appeals, and any anticipated postjudgment collection services, the cost of searching records,
obtaining title reports (including foreclosure.-réports), surveyors' reports, and appraisal feaes, title insurance, and
fees for the Trustee, to the extent permmed by appilcable faw. Grantor also will pay apy court costs, in addition to
ail other sums provided by law.

MISCELLANEQUS PROVISIONS. The follow:ng mlscenaneuus provisions are a part of this Assignment:

Amendmaiits. This Assignment, tngether with anv Related Documents, constitutes the entire undersianding and
agreement of the partias as to the matters set- Forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrrtmg and signed by the party or parties sought to be charged or
hound by the alteration or amendment. 3

Caption Headings. Caption headings in this Aséignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Ass1gnment

Governing Law. This Assignment will be governed by faderaf ‘taw applicable to Lender and. to the extent not
preempted by federal law. the laws of the State of Washington. without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washmgton.

Joint and Sevaeral Liability. Al obligations of Borruwer ‘and Grantor under this Assignment shall be joint and
several, and all refarences to Grantor shali mean each and- gvery Grantor, and all references to Borrowar shail mean
sach and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Assignment. Whaere any one ar more of the parties is a corporation; partnership, fimited lability company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners, members,
or cther agents acting or purporting to act on the entity's behaif,/and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Marger There shall be no merger of the interest or estate creﬁtéd by .this, ésstgﬂment with any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capacltv, without the written consent
of Lender,

intarpretation. (1} (n all cases where there is more than one Borrowe‘"r _a‘r Grant’ar;ﬂ then all words used in this
Assignment in the singular shall be deemed to have been used in the pluraf where the context and canstruction so
require. {2} If more than one person signs this Assignment as "Grantor;" ‘the obligations. of each Grantor are joint
and several, This means that if Lender brings a lawsuit, Lender may sue any one or' more of the Grantors. |f
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, {3) The names given to paragraphs ar sections in this Assighment are tor convenience
purposes only. They are not to be used to interpret or define the provisions of thig Assignment‘

No Waiver by Lendar. Lender shall not be deemead to have waived any rights under this: -*Ass:gnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in _exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of-.a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict’ compliance with that
provision ar any other provision of this Assignment. No prior waiver by Lender, nor any coursé of dealing between
Lender and Grantor, shail constitute a waiver of any of Lender's rights or of any of Granter's obligations as to any
future transactions. Whenever the consent of Lender Is required under this Assignment, thé gramting of such
caonsent by Lender in any instance shall not constitute continuing cansent to subsequent instarnces.where such
consent is required and in gl cases such consent may be granted or withheld in the sale discretion of Lender..

Notices. Subject to applicable aw, and except for notice required or alfowed by law to:be given In’ another
manner, any notice required to be given under this Assignment shall be given in writing, and shall begttective
when actually delivered, when actually received by telefacsimile {(unless otherwise reguired bv tawl, wheh
daposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States. mail, ag.._
first class, certified or registered mall ppstage prepaid, directed to the addresses shown near the beginmng of this
Assignment. Any party may changs its address for notices under this Assignrment by giving formal written netice
to the other parties, specifying that the purpose of the notice is to change the party's address. - For: otice
purposas, Grantor agrees 10 keep Lender informed at all times of Grantor’s current address. Subject to applicable’ .
law, and except for notice required or allowed by law to be given in another manner, if there is more ‘than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. Poa

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assugnment are""'
granted for purposes of securlty and may not be revoked by Grantor until such time a2 the same are renounced: bv
Lender.

.
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¢ | Severability. If a court of competent jurisdiction finds any provision of this Assignment to be lilagal, invalid, or

{ <~unenforceable as to any circumstance, that finding shall not make the offending provision iitegal, invalid, or

_unepfoiteable as to any other circumstance. If feasible, the offending provision shall be considered maodified so

< that jt-becomes legal, valid and enforceable. I the offending provision cannot be so modified, it shall be

considered. deteted from this Assignment. Unless cotherwise required by law, the illegality, invalidity, or

iunenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
‘other provis’ioh of this Assighment.

Successors and-Assigns. Subject to any limitations stated in this Assignment on wransfer of Grantor's interest, this
Adsignment sHall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership. ot the Propertv becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with“Grantor's ‘successors with reference to this Assignment and the indebtedness by way of forbearance or
extensron without releasmg Grantor from the obligations of this Assignment or liability under the Indebisdness.

Tlma is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homasteéd Eiartiptmn Grantor hereby releasas and walves all rights and benefits of the homestead
exemption Iaws of the State of Washington as to all Indebtedness secured by this Assignment,

DEFINITIONS. The-: followmg camtai:zed words and terms shall have the following meanings when used in this
Assignment. Unless specifically:§tatéd to the contrary, all references to doliar amounts shall mean amaounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as‘the‘context may requira. Words and terms not otherwise defined in this Assignment shali
have the meanings attrlbuted fo such terms m the Uniform Commercgial Code:

Assignment. The word “Assignment? means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frath time to t:me together with all exhibits and schedules attached to this ASSIGNMENT
QF RENTS from time to 'nrne

Borrower. The word “Borrower means PLAIN SIXTY FIVE, LLC.
Deafault. The word "Default” means the Default set forth in this Asstgnment in the section titled "Default”.

Event of Default. The words 'Event ‘of Default" meen any of the events of default set forth in this Assignment in
the default section of this Assngnment 2

Grantor. The word "Grantor" means DNISIQN STREET LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, ar accommodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty” feans the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. .

Indebtedness. The word "indebtadness” rﬂean__s all pringipal, interest, and other amounts, costs and expenses
pavable under the Note or Related Documenits,together with all renewals of, exiensions of, modifications of,
consolidations of and substitutions for the Mote'pr:Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's cbligations under
this Assignment, together with interest on such amounts:as provided in this Assignment. Specifically, without
limitation, indebtedness includes ait amounts that ma\r be lndlrectly secured by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender” means Summit Bank, its successars and assigns.

Note. The word "Note" means the promissory note dated August 86,2008, in the original principal amount
of $3,200,000.00 from Borrower te Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promtssorv note:of: agreement.

Property. The word "Property” means all of Grantor's nght, tatle and interest in and to all the Property as
described in the "Assignment” section of this Assignment, i

Realatad Documents. The words “Reiated Documents” mean aﬂ promissorv ‘notes, credit agreements, loan
agreements, envirohmental agreements, guaranties, security agreéments, mortgages, deeds of trust, SECUTity
deeds, collateral mortgages, and all other instruments, agresments and’ dqnuments, whether now or hereafter
existing, executed in connaction with the indebtedness. :

Rents. The word "Rents" means all of Grantor's present and future nghts title and mterest in, to and under any
and all present and future leases, including, without fimitation, all rents;-revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proteeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kifid and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases ar\d 1o receive’ ‘and coitect payment
and proceeds thereunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENY TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGUST 6, 2008,

GRANTOR:

DIVISION-STREET LLC

“Authorized Signer 1 DIVISTON STREET LLC

AR RO

Skaglt County Auditor
10:‘8!2008 Page 5 of

711: 45AM



T e ASSIGNMENT OF RENTS
___l,;('j_ar}fi No: 1292000765 {Continued) Page 6

LIMITED LIABILITY COMP

STATE DF

coum‘v QF Q@G l"\'
On this LQ h

Notary Public, pers 2
L

" e-Dasis af satls attory ewdence 0 be {a) mernber(sb or desngnated
agentls) of the fimited: itablllty nompanv that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment
to be the free and voluntary aet -and deed of the fimited liability company, by authority of statute, its articles of
organization ot its .operating- agreement for the uses and purposes therein mentionad, and on oath stated that he or
shefthey isfare authorized to execute this Assugnment and in fact executed the Assignment on bshalf of the limited

Residing at E )“!2\ (! ggg ( VA
My commission expires lb‘_lim__

LASER PRO Lending, Ver. 5.40.00. 003 Copr. Harland Financiai Solutions, Inc. 1997, 2008.  All Rights Reserved,
WA K.kCFI\LPL\GM FC TR-873 PR-4
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o .[;.ES’;QRIPTION:

P ARCEL A

Lott, ShQrt Plat NO MV-5-90, approved May 29, 1990 and recorded August 10, 1990 in Volume 9 of Shost
Dlats. page 232 under Anditor's File No. 9008100069; being a portion of Tract B of Revised Short Plat No.

MV.23-76;anda portmn of the Southwest 14 of the Southwest Y4 of Section 17, Township 34 North, Range 4
East, W.M. T

Situate in the Cﬁy of Mqu'fﬁ ernon, County of Skagit, State of Washington.

PARCEL “B™

Lot 3, Short Plat No. MV-5- 90 approved May 29, 1990 and recorded August 10, 1990 in Volume 9 of Shart
Plats, page 252, under Auduor s File No. 9008100069; being a portion of Tract B of Revised Short Plat No.
MV-23-76, and a portion of the Southwest Y of the Southwest % of Section 17, Township 34 North, Range 4
East, W.M. _ &

‘Situate in the City of Mount V érﬁbn-ﬁ Counl:yof Skagit, State of Washington.
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