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Name: Peoples Bank -~ ¢
Address: 1801 Riverside Drive -
City, State, Zip: Mount Verriof, WA 98273

*RE- T AF
Filed for Recording at Request of Peoples Bank RE-RECORD TO CORRECT AF #

LAND TITLE OF SKAGIT COUNTY" -~ ... =
V3re12-F ~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION"AGREEMENT- RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OF LATER SECURITY

INSTRUMENT. Ey

The undersigned subordinator and owner agree as follows:
1. Summit Bank referred to hersin ns “sithordinator”, is the owner and holder of a mortgage dated August 30, 2007
which is recorded under auditor's file no. 20%}'80 1 30_@1_4_3 records of Skagit  County.
2. Pgoples Bank referred to herein as “lender’ is the owner and holder of a mortgage dated 9—24,-(8 executed
by _Christopher E. Atkins, as his separate property, which is recorded under auditor’s file no, * , Tecords of Skagit
County (which is to be recorded concurrently herewith) -~ %2008092900«S
3. Chdistopher E. Alkins, as his separate property’ /" - referred to herein as “owner”, is the owner of all real property

described in the mortgage identified above in Paragraph 2, 7

4. In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its morlgage and all.agreements in connection therewith, the “subordinator” does hercby
unconditionally subordinate the lien of his mortgage identified in Paragraph L.above to the ten of “lender’s* mortgage, identificd
in Paragraph 2 above, and all advances ar charges made ot atéruing thereunider. ineluding any ex{ension or renewal thereof,

5. “Subordinator” acknowledges that, prior lo the execution hereof, he lias:had the opportunity o examine the terms of
“lendet’s” mortgage, note and agreements relating thereto, consents 10 and approves same, and recognizes thal “lender” has no
obligation to “subordinator” to advance any funds under it martgage-or see Lo the application of “lender’s™ mortgage funds, and
any application or use of such funds for purposes other than those:pravided for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part. b et

6. It is understood by the parties hereto that “lender” would not make'the loan-Secured by the mortgage in Paragraph 2 without
this agreement, £ L

7. ‘This agreement shall be the whele and only agreement between the partics hereto wilh regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in‘Taver of “lender™ above referred to and
shall supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the, subordinaticfi“ the lien or charge thereof to a
mortgage or morigages to be thercafter executed. T ey

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where
the word “morigage™ appears herein it shall be considered as “deed of trust”, and gender:and number of pronouns considered to

co“éi?:ul;‘;u&iirmgﬂz%m day of gtm {W\B u_ 200 Y .‘ o

NOTICE:  THIS SUBQRDINATION AGREEMENT CONTAINS A PROVISION- WHICH-"ALLOWS THE PERSON

AGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A 1.0AN A PORTION OF WHICH MAY BE
NDED FOR OTHER PURP(OSES THAN IMPROVEMENT OF THE LAND. IT 1S RECOMMENDBER THAT, PRIOR
HE EXECUIION OF THIS SUBORDINATION AGREEMENT, THE PARTIES; CONSULT WITH THEIR
RNEYS WITH RESPECT TIERETO. e AT

Fresaclana4— , Summit Bank




STATE OF w ASHK ¢ 7o/ |
COUNTY OF 5]’—& °\:)r ) e

i certn‘y that | know or have satisfactory evidence that J e 5 Bl she{.) :II (share) the

person(s).wha appeared before me, and said pergon(s) acknowledged that @she!they) signed this
instrument and on oath st @' éQDB

ted that he/they) re) authonzedt ex ute the mstrurnentand
acknowledged it as the, €51 d¢ of S

to be the free and- vo}untary act of such party{ies) for the uses and purposes mentloned in this instrument.

Dated: C{ 23- Zni

Nota?yup.ubhc in ah& for the state of AWASHINGTR
My appomtment expires: __ 4 - Ol~ 7012
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