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“.-"MOUNT VERNON, WA 98273

CHICAGO TITLE CO
iC "H.ebﬂ"l DEED OF TRUST
¥ . (For use in the State of Washington only)

ACCOMMDDA‘_HQ_N__ REGORDING

THIS DEED OF TRUST; madethis 15t day of: October, 2008

between HANSEN & HANSEN CONSTRUCTION, INC., A WASHINGTON CORPORATION

as GRANTOR(S), whose address is 10131 MORAN ROAD, ARLINGTON, WASHINGTON 98223

and CHICAGO TITLE COMPANY-— ISLAND DIVISION as TRUSTEE, whose address is P. 0. BOX 638,
425 COMMERCIAL STREET, MOUNT VERNON, WASHINGTON 98273 and SAUK, LLC, A
WASHINGTON LIMITED LIABILITY COMPANY as BENEFICIARY, whose address is1016 S. THIRD,
MOUNT VERNON, WASHLNGTON 93273

‘WITNESSETH: Grantor(s) hereby bargam(s) sell(s), and convey(s) to Trustee in trust, with power of sale, the
following described real property in SKAGIT County, Washington: Chicago Title Company has placed

s this document for recording as a
SEE EXHIBIT “A” ATTACHED HERET 0 customer courtesy and accepts no
liability for its accuracy or validity
Abbreviated Legal: (Required if full Ieﬂal nat mserted above) PTN 32-33-10 AKA TRACT 5 AND TRACT 7,
SURVEY OF TRAIL CREEK

Tax Parcel Number(s): 331032-0-007-0905 A‘ND’ '33'1'032-0-007-1 101

which real property is not used principally for agricultural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereaffer thereunto belongmg or in any wise appertammg, and the
rents, issues, and profits thereof.

This Deed of Trust is for the purpose of securing perforinafice of each agreement of Grantor(s) contained in this
Deed of Trust, and payment of the sum of ONE HUNDRED FIFTY THOUSAND AND NO/10§
Dollars (§ 150,000.00 ) with interest, in accordance with the terms of '@ promissory note of even date herewith,
payable to Beneficiary or order, and made by Grantor(s), and all renewals; modifications, and extensions thereof,
and also such further sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of Grantor(s)’
SUCCEessors or assigns, together with interest thereon at such rate as shall be agreed upon.

DUE DATE: The entire balance of the promissory note secured by thls Deed of Trust, together with any and all
interest accrued thereon, shall be due and payable in fullon October 3 20 O 9 .

To protect the security of this Deed of Trust, Grantor(s) covenani(s) and agree(s)

1. Tokeep the property in good condition and repair; to permit no waste thereof tor complete any building,
structure, or improvement being built or about to be built thereon; to restore promptly any.building,
structure, or improvement thereon which may be damaged or destroyed; and fo: comply wrth all laws,
ordinances, regulations, covenants, conditions, and restrictions affecting the property

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust

3. Tokeep all buildings now or hereafter erected on the property described herein contmuously' msgre"d against
loss by fire or other hazards in an amount not less than the total debt secured by this"Deed_..Gf Trust:. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor(s). The.ambunt
collected under any insurance policy may be applied upon any indebtedness hereby secured in‘such orderas.
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuanceof any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in ;;‘
insurance policies then in force shall pass to the purchaser at the foreclosure sale. Al

4. To defend any action or proceeding purporting to affect the secority hereof or the rights or pdrirersi: of .'

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees i
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~*" a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
e thi__s Deed of Trust.

5 ‘To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
"/ Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
S mcurred as provided by statute.

6 S_hou-l‘d Grantor(s) fail to pay when dug any taxes, assessments, insurance premiums, liens, encumbrances, or
other charges.against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the
debt secured in thlS Deed of Trust.

7. DUE ON SALE (OPTIONAL Not applicable unless initialed by Grantor and Beneficiary)  The
property descrlbed inthis security instrument may not be sold or transferred without the Beneficiary’s
consent. Upop'breach ‘of this provision, Beneficiary may declare all sums due under the note and Deed of

Trust 1mr7dfately ,duera}j’,d payable unless prohibited by applicable law.

Pl A MKJ’:

"~ Grantor mltrals . Beneficiary initials

IT IS MUTUALLY AGREED THAT

1. In the event any portlon or" the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed
of Trust shall be paid to Be_neﬁc__lary to beapplied to said obligation.

2. By accepting payment of anyusum secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to require promipt. payment When due of all other sums so secured or to declare default for
failure to so pay. .

3. The Trustee shall reconvey all or anypart of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantei(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for recenveyance made by the Beneficiary or the person entitled
thereto, .

4. Upon default by Grantor(s) in the payment-of any indebtedness secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Ttust, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary, sub_]ect to any cure period provided in the note
secured by this Deed of Trust. . In such event and upon-viritten request of Beneficiary, Trustee shall sell the
trust property, in accordance Wlth the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trusteé's sale. Trustee shall apply the proceeds of the
sale as follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and attorney's fee; (2) to
the obligation secured by this Deed of Trust; and (3) the surplus if any, shall be distributed to the persons
entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed wrthout warranty which shall convey to the
purchaser all right, title and interest in the real and personal property- Whlch Grantor(s) had or had the power
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired
thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all
the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed.as a ‘nortgage.

7. In the event of the death, incapacity, disability, or resignation of Trustee: or.at the discretion of the
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the tecording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligateéd.to notlfy any party
hereto of pending sale under any other Deed of Trust or of an action or proceeding in-which- Grantor(s)
Trustee, or Beneficiary shall be a party unless such action or proceeding is brought by the. Trustee

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the part1es hereto but on
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneﬁmary shall
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herem ' '
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.~ 97 ADDITIONAL TERMS AND CONDITIONS: (check one)

( ) None

g b @tj " As set forth on the attached Exhibit > which is incorporated by this reference.

90

(Note ___If ne1ther “a” nor “b” is checked, then option “a” applies.)

READ-ACKNOWILEDGED ARD ACCEPTED
AETO FOBM ARD CONTENT
e Txae

£

STATE OF WML‘W\
s,
COUNTY OF S Sk tvvra v

I certity that | know or have satlsfactory ev1dence that B ' /4. W

(is/are) the person(s) who appeared before me; and sald person(s) acknowledged that L-L signed
this instrument, on oath stated that ]/L.L (JU&J author:zed to execute the instrument and acknowledge it

as the P/LLSI ot ' 5 of
Humesn Gude Hivasn Cijjmwbm E\C‘ to be

the free and voluntary act of such party(ies) for the uses and purposes mentioned in this instrument.

Dated: Df)bibﬁ/k. ZI 7/003

Notary name prmted gr ty}ﬁd N sriva J

Notary Public in and for the State of* UJQJ ﬁ"‘
Residing at ﬂxf’ (A

My appointment explres ' ‘ - ".'

REQUEST FOR FULL RECONVEYANCE - Do not record. To be used onlj) tighen_ nbte";"ttz._v been paid,

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness: secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey,: w1th0ut
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you theréunder.

Dated:

WEmRm
Skagit County Auditor
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EXHIBIT “A”

o,

Beginning at the West Quarter corner of Section 32, Township 33 North, Range 10 East of the
Willamette Meridian; ‘
Thence along the West line of said Section 32, North 01°21'02" East, 32.67 feet;

Thence South 89°11'09" East, 30.00 feet to a point on the East line of the existing county road
and the trie point.of beginning;

Thence along said East line North 01°21°02" East, 200.00 feet;

Thence South 89°11°08":East to the Sauk River;

Thence Southwesterly along said Sauk River and along the Southeasterly line of Government
Lot 4 to a point whence the true point of beginning bears North 88°11°09" West;

Thence North 83°11 '09” West to the true point of beginning.

The above described: parcel Iles whol[y within the Southwesterly Quarter of the Northwest
Quarter and Government Lot 4, Sectlon 32, Township 33 North, Range 10 East of the
Willamette Meridian. L

(Also known as Tract 5, TRAI'L CRE'EKJ accordlngr to the plat thereof, recorded in Volume 92 of
Plats, pages 576 through 589, mcluswe records of Skagit County, Washmgton)

Situated in Skagit County, Washzngton
PARCEL B:

Beginning at the West Quarter corner of Sectron 32, Township 33 North, Range 10 East of the
Willamette Meridian;

Thence along the West line of said Sectron 32, South 01°21°02" West 177.33 feet;

Thence South 88°11°09" East, 30.00 feet td-a pornt on: the East line of the existing county road
and the true point of beginning;

Thence along said East line South 01°21°02” West 219 ?4 feet;

Thence leaving said East line South 89°11°09” East to the Sauk River;

Thence along the Sauk River and along the Southeasterly line.of Government Lot 7 in a
Northeasterly direction to a point whence the true poitit of begmmng bears North 89°11'09”
West;

Thence North 89°11°09” West to the true point of beglnmng

The above described parcel lies wholly within Government Lot 7 Sectlon 32 Township 33
North, Range 10 East of the Willamette Meridian. ‘

(Also known as Tract 7, TRAIL CREEK, according to the plat thereof recorded in Volume 92 of
Plats, pages 576 through 589, inclusive, records of Skagit County Washlngton)

Situated in Skagit County, Washington

BB
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EXHIBIT "B"

' ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
< all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the

o :_Prope:ty are payable. Borrower authorizes Lender ar Lender's agents to collect the Rents, and

.~ agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agerits,
“However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the
tenani(s) that the Rents ate (o be paid to Lender or Lender's agent. This assignment of Rents
constifutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrurtient; (i) Lender shall be enritled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all Rents dus
and unpaid to-Lender or'Lender's agents upon Lender's written demand to the tepant; (iv)
unless applicablelaw provides otherwise, all Rents coliected by Lender or Lender's agents shall
be applied first to thecosts of taking control of and managing the Property and collecting the
Rents, including, but ot Himited to,-attorney's fees, receiver’s fees, premivms on receiver's
bonds, repair and mainfenance costs, insurance premiums, taxes, assessments and other charges
on the Property; and then to the sums secured by the Security Instrument; {v) Lender, Lender’s
agents or any judicially appoinied réceiver shall be liable 10 account for only those Rents
actually received; and (vi) Lender shall be entitied to have a recejver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro} of and
managing the Property and of collecting th’c_:_ Reénts any. funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. T e,

Borrower represents and warrants that Borrovwer hasnot executed any prior assignment of
the Rents and has not pexformed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph. L

Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after g"j'vihg notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occars. Any application of Rents shal ot cure or waive any default
or invalidate any other tight or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

,5 :g,‘;}“gﬁﬁ%ﬁf: Ak ONTENT
/ o

READ-ACKNOWEDGED AKD ACCEPTED
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