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" LAND-TITLE OF SKAGIT COUNTY
) ASSIGNMENT OF RENTS 7 -
Reference # {if: apphcable} "‘,z)l | Z’[}’ lp Additional on page [(:lj
Grantor(s): 5
1. BENSON, VICTDB L

2. BENSON, LINDA C-
3. BENSON FAM!LY TRUST DATED DATED JUNE 5, 2000

Grantee(s) :
1. Summit Bank

Legal Description: PTN 9- 33 4 E WM PTN 10 33-4 EWM:; @TN 4-33-4 E W.M.
Additional on page 9

Assessor's Tax Parcel ID#: 330409 0- 002 0006 330408-3-002-0000, 330409-3-003-0009,
330409-1-002-0103, 330409-1-002- 02_02 330410-1- 004} -0308, 330409-2-002-0104,
330409-1-002-0012, 330404-3-010:0401,-330409-2-004-0000, 330409-2-002-0200,
330408-2-002-0002, 330409-2-006-0008, 330409-2-007-0007, 330409-2-008-0006

THIS ASSIGNMENT OF RENTS dated September 25, 2008, is made and exocuted betwsen
VICTOR L BENSON; LINDA C BENSON; and BENSON""F_A'MILY TRUST DATED DATED JUNE 5,
2000, whose mailing address is 19357 KANAKO.LANE, MOUNT VERNON, WA 98274
(referred to below as "Grantor”) and Summit Bank, whose mailing address is 723 Haggen
Drive, PO Box 805, Burlington, WA 98233 (referred to-below as "Lender").
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
frol_:‘n::the following described Property located in SKAGIT County, State of Washington:

:*':S”'ee __S_.Ei;E_'_..S"CHE__DULE "A-1," ATTACHED , which is attached to this Assignment and made a
p"art,,of"fhis"Aseignment as if fully set forth herein.

The Property-or-its ‘address is commonly known as SARATOGA PASSAGE , MOUNT VERNON,
WA 98274. The Property tax identification number is 330409-0-002-0006,
330409-3-002-0000, 330409-3-003-0009, 330409-1-002-0103, 330409-1-002-0202,
330410-1-004-0309, 330409-2-009-0104, 330409-1-002-0012, 330404-3-010-0401,
330409-2-004-0000, 330409-2-002-0200, 330409-2-002-0002, 330409-2-006-0008,
330409-2-007-0007; 330409-2-008~0006.

CROSS-COLLATERALIZATION: In-addition to the Note, this Assignment secures all obligations, debts and liabitities,
plus interest thereon, of eithér Grantar. ar Borrower to Lender, or any one or more of tham, as well as all claims by
Lender against Borrower .and.Graptor or any one or more of them, whether now existing or hereafter arising, whather
related or unrelatad to thé.purpsse 5 the Note, whether voluntary or otherwisg, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated ar unliguidated, whather Borrower or Grantor
may be liable individually or ;ointly with athérs, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon suzh amounts may be or hereafter may become barred by any statute of
limitations, and whether the obllgatlon to repav such amounts may be or hereafter may become otherwise
unenforceabla,

THIS ASSIGNMENT (1§ GIVEN TO SECUHE‘I {1} PA__YMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND.GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DCCUMENTS. THIS ASSIGNMENT IS GIVEN AND"ACCEPTED ON THE FOLLOWING TERMS:

GRANTQOR'S WAIVERS. Grantor walves all* nghts of defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a'clgim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, elther |ud|cmllv or by exarcise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any fallure of Lender to realize upon: the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the, Mote with Lender no matter what action Lender takes or fails to
take under this Assignment. . !

PAYMENT AND PERFORMANCE. Except as otherwise pre\nded iry th|s Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts securad by this Assignment as they beeome dug, and shall strictly perform all of
Grantor's obligations under this Assignment. tnless and until Lender axercises its right to coliect the Rents as provided
below and so long as there is no default under this Assrgnment, Grentor me\.r remam in possessron and control of and

not censtitute Lender's consant to the use of cash colleteral ina bankruptcv proceedmg
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor werrants that:

Ownership. Grantor is entitled to receive the Rents free and ciear of all rlghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing, - .

Right to Assign. Grantor has the full right, power and authority 1o enter mto thls Asmgnment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or ¢conveyed the Rents to eny other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspese of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any time and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose Lender is hereby
given and granted the following rights, powers and authority: ;

Notice to Tenants. Lendar may send notices to any and all tenants of the Property ad\nslng them of this
Assignment and directing all Rants ta be paid directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property; demand; coHect and racaive from
the tenants or from any other persons liable therefor, ali of the Rents; institute and carry on ali legal proceedings
necessary for the protection of the Property, including such proceedings as may be neceSSarv fotecover
possessian of the Property; cellect the Rents and remove any tenant or tenants or other persons frem the Property

Maintain the Property. Lender may enter upon the Property ta maintain the Property and keep the same in repalr,
to pay the costs thereof and of all services of all employees, including their equipment, and of all contmulng-.costs
and expenses of maintaining the Property in proper repair and condition, and aiso to pay all taxes, assessmen'ts and
water utilities, and the premiums on fire and other insurance effected by Lender an the Property. .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stete of ;
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental egencres
affecting the Property. S

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's_"
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the piace and stead of Grantor and to have all of the powers of
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' Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
~Lender shall have performed one or more of the foregoing acts or things shall net require Lender to do any other
specmc act or thing.

APPLIGATION OF HENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account: and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion, shall
determing the appircauon of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such.costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Asmgnme\nt and notireimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and ‘shali be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor‘under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satlsfactlon Qf this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender’s sacurlty interest in the Rents and the Property. Any termination fee required by law shall be
pald by Grantor, if permrtted by appllcable law.

LENDER'S EXPENDITURES if any. action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to-tomply with any provision of this Assignment or any Related Documents, including but
not limited 1o Gramtor's failuresto discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Boguments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropnate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other: clalms at any time levied or placed on the Rents or the Property and paving all costs
for insuring, maintaining and preservmg the Property. All such expenditures incurred or paid by Lender for such
purposges will then bear interest at the rate ¢harged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s aption, will (A}
be payable on demand; (B} be“added.to the'balance of the Note and he apportioned among and be payable with any
instaliment payments to become due-during sither (1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C} be.treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secufe payment’ ‘6f these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be: entltled upon Default,

DEFAULT. Each of the following, at Lendar s optlon, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails'to con'_;ply with or to perform any other term, obligation, covenant ar
condition contained in this Assignment of.if any of.the Related Documents or to comply with or to perform any
term, obligation, covenant ar candition contained‘in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments, Failure of Grantgr within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary te prevent filing of or to effect discharge of any lien.

Environmental Defauit. Failure ot any party to c"or!jiply with or p“é':'rforrn when due any term, cbligation, covenant ar
cendition contained in any envirgnmental agreement executed in.connection with the Property.

False Statements. Any warranty, representation or sta’gehﬁenf mad_é or furnished to Lender by Borrower ar Grantor
or an Borrower's or Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becemes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Relatéd Documénts ceases to be in full force and effect
{including failure of any coliateral document to create a valid and perfected securlty interest or lien} at any time and
for any reason. :

Insclvency. The dissolution or termination of the Trust, the msolvency of Borrower ar Grantor, the appointment of
a receiver for any part of Borrower's or Grantor's property, any assngnment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under” any bankruptcv or msolvency laws by ar against
Borrower or Grantor. ; L

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forﬁeit_t’ire prodeé_clings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of-Borrower gr Grantar ar by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with.Lender. However. this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to ‘the, validity orfeasonableness of the
claim which is the basis of the creditor or ferfeiture proceeding and if Borrower or Granitor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies of a surety bond, for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as belng an adequate reserve qr
bond for the dispute. T s

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold Of borrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any af the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Vﬂhdlt\(‘ of oF: Ilab:htv
under, any Guaranty of the Indebtedness. o

Advarse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired. ;

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been gwen a 5 b
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may.be”
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures: the default”
within fifteen {15} days; or {2} if the cure requires more than fifteen {15} days, immediately initiates staps whuch
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and’ :
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably pra‘c‘:ti'ca‘:l: :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenge af any Event of Default and at any time thereaher, 'l'_ende"
may exercise any one or more of the following rights and remedies, in additien to any other rights or remedies provuded T
by law: #

Accelerate Indabtedness. Lender shall have the right at its eption without notice to Borrawer or Grantor to deéla‘ré
the entire Indebtednass immediately due and payable, including any prepayment penalty that Borrower would be

L RN

Skaglt County Auditor
9/30/2008 Page 3 of 10 11: 46AN1



L ASSIGNMENT OF RENTS
- Loar' No: 1292002563 {Continued) Page 4

; Eollect Rents. Lender shall have the right, without notice to Borrowaer or Granter, to take possession of the
;< Property and coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
.aboveé Lénder's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for. in the Lender’s Right to Receive and Coilect Rents Sectian, above. H the Rents are collected by
-Lender, then'Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
: payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
. or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
:made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in parson, by agent, or through a receiver.

Appornt Recewer Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to aperate the Property preceding or pending
foreciosure of-sale, and to coflect the Rents from the Property and apply the proceeds, over and above the cost of
the recéivership,-against the Indebtedness. Tha receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receivar shall exist whether ar not the apparent value of the Property exceeds the
Indebtedness by | substantral amount. Employment by Lender shall not disqualify a person from serving as a
receiver, . 3

Other Remadles Lender shall have all other rights and remedias provided in this Assignment or the Note or by
law.

Elaction of Remadias. _.Eiéc_:-t-ibn by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election ta make axpenditares or'tp take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to performi, shall fiot affect Lender's right to declare a default and exercise its remedies.

Expenses. [f Lender institutes any stitor actian to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not proh|bited by law, all.reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the pritectioty of its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable on deriand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, hawever subject to any limits under
applicable law, Lender's expenses.for bankruptcv proceedings (including efforts to modify or vacate any automatic
stay or injunction}, appeais, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclpsure repgrts), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permltted bv appllcable law. Grantor also will pay any court costs, in addition to
all other sums provided by law.

MISCELLANEOUS PROVISIONS. The fo||owmg mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Doguments, constitutes the entire understanding and
agreement of the parties as to the matters Set.forth in this Assignment. No alteration of or amendment to this
Assignmant shall be effective unless given in wrltmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment. E

Caption Headings. Caption headlngs in this Assugnment are for convemence purposes ¢nhty and are not to be used
to interpret or define the provisions of this Assignment. T

Governing Law. This Assignmant will ba govarned by fedsral Iaw apphcable to Lender and, to the axtent not
preemptead by federal law, the laws of tha State of Washington w_lth__out ragard to its conflicts of law pravisions.
This Assignment has been accepted by Lendsr in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under.this Assignment shall be joint and
geveral, and all references to Grantor shall mean gach andevery Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing bel'ow is""re'sponsible for all obligations in this
Assignment. § :

Mearger. There shall be no merger of the interest or estate created by this. assugnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv capaclty, without the written consent
of Lender.

Interpratation. {1} In all cases where there is more than one Borrower ar G.r&"ntoi':,--- then all words used in this
Assignment in the singular shall be deemed to have been used in the plural-where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantar," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lander may sug any one ormore of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower-first, and that Barrower naed not be
joined in any lawsuit, {3} The namas given to paragraphs or sections in this. Asmgnment are for convenience
purpases only. They are not to be usad to interpret or define the provisions of this Assngnment

No Waiver by Lendar. Lender shall not be deemed to have waived any rights undar this Asmgnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lander in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of'a provision of this. Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliafice with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor ahy course of'dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of eny of Grantor's’ obllgatlons as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the-granting of'such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discreti‘bn’of Lender.

Notices. Subject to applicable law, and except for notice required or allowed bv law to be gwan e another .
manner, any notice required to be given under this Assignment shall be given in writing, and shall be: 4ffective -
when actually delivered, when actually received hy telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States: _ma‘n."as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this:-
Assignment. Any party may change its address for notices under this Assignment by giving formal'wtitten notlce
to the ather parties, specifying that the purpose of the notice is to change the party's address. For nptice B
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current sddress. Subject to apphcable
law, and except for notice required or allowed by law ta be given in another manner, if there is more than one i
Grantor, any notice given by Lender to any Grantor is deemed to be natice given to all Grantors. : 3

Powers of Attorney. The various agencies and powers of attornaey conveyed on Lender under this Assignment afe
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced bv
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmant to be illegal, invalid, or
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£ unenforceable as to any person ar cirgumstance, that finding shall ngt make the oh‘endmg provision illegal, invalid,
"~‘or.tnenforceable as 1o any other person or circumstance. If teasible, the offending provision shall be considered
.modifiéd se that it hecomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
he considered deleted from this Assignment. Unless atherwise required by law, the illegality, invalidity, or
_une‘hforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
:g'other prows:on of this Assignment.

"5-Successr.zrs and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assunmer_;t ‘shall’be binding upon and inurg to the benefit of the parties, their successors and assigns. |f
ownership of the. Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Gfantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extensmn wntheut releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time i |s of tha Essence Tlme is of the essence in the performance of this Assignment.

Waiver of Homestead Exemptlon Granter hereby releases and waives all rights and benefits of the homestead
exemption laws of thg Staté of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN“THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTCR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON,.EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY, SUESEQUENT TQ THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The followmg capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amaunts shall mean amounts in lawful
money of the United States of America. Wgrds and terms used in the singular shall include the plural, and the plural
shall include the singular, as the icontext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to sugh.terms irthe Uniform Commercial Code:

Assignment. The word "Aés‘ignﬁ:ient"' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frem time: to tifme, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. -

Borrower. The word " Borrower“ h'leans VICTOH L BENSON and LINDA C BENSON.
Default. The word "Default” means-the. Default set forth in this Assignment in the section titled "Default”.

tEvent of Default. The words "Event of Defauit mean any of the events of default set forth in this Assignment in

the default section of this Assignment. . :

Grantor. The word "Grantor" means VICTOH t BENSON LINDA C BENSON; and BENSON FAMILY TRUST DATED
DATED JUNE 5, 2000.

Guarantor. The word "Guarantor” means anv guarantor surety, or accommodation party ot any or all of the
Indebtedness. .

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. . o

Indebtedness. The word "Indebtedness” means all prim‘:ipa‘l, interest’, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all reneivals of, extensions of, medifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's phligations or expenses incurred by-Lender-to enforge Grantor's obligations under
this Assignment, together with interest on such amounts as-provided in.this. Assignment, Spacifically, without
limitation, Indebtedness includes atl amounts that may be |ndtrectlv secured by the Crass-Collateralization pravision
of this Assignment, ;

Lender. The word "Lender" means Summit Bank, its successor"s and aSSighs

Note. The word "Note” means the promissory note dated September 25, 2008, in the original principal
amount of $286,308.24 from Borrower to Lender, together with alt reméwals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory, note o1 agreement.

Property. The word "Property” means all of Grantor's right, title and 1nterest in and 10 a!l the Property as
described in the "Assignment” section of this Assignment. E

Related Documents. The words "Related Documents” mean all promissory notes, credif égreements loan
agreements, envirognmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages and all other instruments, agreements and documents, Whether now or hereafter
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all ot Grantor's present and future rights, title éjnd, inter_gs't i_ﬁ,'to,_and under any
and all present and future leases, including, without limitation, all rents, revenue, inCorneg, iséues; royalties,
bonuses, accounts receivable, cash of security deposits, advance rentals, profits and proceeds "'from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to rece e.and collect payment
and proceeds thereunder. A
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'TH.E UﬁDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
".=_DOCUMENT 18 EXECUTED ON SEPTEMBER 25, 2008.

GHANTOH

DA C BENSON lndi\ndualty

BENSON FAMILY TRUST dA'TEQ--dgTED JUNE §, 2000

) VICTOR. L BENSON. Trustee of BENSON FAMELY TRUST DATED
DATED JUNE 5, 2000

STATE OF W E T ,

COUNTY OF %61 [ T j

On this day before me, the undersigned Notary Fjubl_tc personally appeared VICTOR L BEN NSON,
personally known to me or proved to me on the basis.of satisfactory evidence to be the indk bed in and
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignmetita eir free and

voluntary act and deed, for the uses and purposes therein mentigned.

day of ST L2005

/ A 72 5% Residing at W ' lr/éﬂ/%
A (7 — ::_ . 7
6 blic in and for the State of Mﬁ/ EA ] e # My commission expires l/lf;/ 02

Given under my hand and official seal this

TRUST ACKNOWLEDGMENT

STATE OF '.Uﬂ’ ; -
GOUNTY OF % ) 1# :SS‘
On this %T}f’ day of Sgp, .240 0 A

voluntary act and deed of the trust, by authority set forth in the trust documents or, by authonty' a g for the uses
and purposes therem mentiened, and an oath stated that he or she is authorized to execute th|s Assngyt and in fact

My commission e'xbi[e"s '

Residing at

LASER PRO Lending, Ver. 5.40.00.003 Copr. Harland Financial Sclutions, Inc. 1997, 2008, All Rughts Resarved o
WA KACFIALPL\G14.#C TR-1537 PR-4
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Schedule “A 1” 131135-P

DESCRIPTION

(PARC’E_LS .‘_‘A_ff..ﬁ'i;d.- «B» INTENTIONALLY OMITTED)
PARCEL“C™ .

The Northwest % of the Séuthx%fest 4 and the North % of the Southwest %4 of the Southwest 4, EXCEPT
the South % of the Northwest % of the Southwest % of the Southwest %; all in Section 9, Township 33
North, Range 4 East, W.M.,'E_XCEPT the East 700 feet thereof, AND EXCEPT road right of way, if any.

Situate in the County of Skag'i{,- State of Washington.
PARCEL “D™ |
The East 700 feet of the following deseribed property:

The Northwest % of the Southwest % in Secﬁéﬁ-'g, Township 33 North, Range 4 East, W.M., EXCEPT
from said East 700 feet any existing road righfof way ’

Situate in the County of Skagit, State of Washmgton

PARCEL “E”:

The South % of the Northeast % of the Southwest % of thé. Southwést 14 of Section 9, Township 33 North,
Range 4 East, W.M., EXCEPT any existing road or right of way.

Situate in the County of Skagit, State of Washington.

PARCEL “F”

The South % of the Northeast % of the Southwest L4, Southeast % of the Southwest 14; South %4 of the
Southeast %; Northeast % of the Southeast %; South % of the Southeast % of- the NOrtheast 4, all in
Section 9, Township 33 North, Range 4 East, W.M,,

- e ©

ALSO the Northwest % of the Southeast % of Section 9, Township 33 North, Raﬁ'g'ef.# 'E;.sffw M., %
<

ALSO the West Y4 of the Southwest % and the South ¥ of the Southwest % of the Northwest %, all in 8

Section 10, Township 33 North, Range 4 East, W.M. §
o

Sitnate in the County of Skagit, State of Washington.

PARCEL “G” o

The Northeast % of the Northwest %; and the Southeast % of the Northeast %: and the Southeast % of the..-::
Northwest %4, all in Section 9, Township 33 North, Range 4 East, W.M.,

EXCEPT mineral rights reserved in deed executed by English Lumber Company, recorded February 8,
1938, under Auditor’s File No. 299010, in Volume 174 of Deeds, page 60,

_ioupny Kunod ybexs

WveP:LL 0L
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. ALTA COMMITMENT

- Order No.: 131135-P

~ DESCRIPTION CONTINUED:

“PARCEL ‘G’ continued:
ALSO EXC-EPT”fhe following described portion of said Southeast % of the Northwest %;

Bogmnmg at the’ Northwest corner of said Southeast % of the Northwest % of Section 9, Township 33

North, Range-4 Fast, W.M.;
thence running: Easterly along the North line of the described Section, 400 feet to a point;
thence running Southerly parallel to the West line of said Section, a distance of 100 feet, said point being

the point of beginning; .

thence Easterly, 208 feet;". -

thence Southerly, 208 feet;

thence Westerly, 208 feet; .- .7 .
thence Northerly to the point of bcgmnmg,

ALSO EXCEPT the rights of Skaglt County as established by documents recorded July 14, 1939 and
August 4, 1939, under Auditor’s Flle Nos 315059 and 315687, respectively.

Situate in the County of Skagit, State of Washmgton
(PARCEL “H” INTENTIONALLY OMITTED)
PARCEL “T": 4

Tract 2, Skagit County Short Plat No. 151-79, apiafovod Noven;i)er 18, 1980, recorded November 18,
1980 in Volume 5 of Short Plats, page 2, under Auditor’s File No. 8011180061, and being a portion of the
Southwest % of the Southwest 14 of Section 4, TOWIIShlp 33 North, Range 4 East W.M.

TOGETHER WITH that certain non-exclusive easement for mgross egress and utilities over, across and
under a 30 foot wide strip of land as established by document recorded under Auditor’s File Ne.

200107160009.

ALSO TOGETHER WITH those certain non-exclusive easements for ingréés, egress and utilities over,
across and under those certain strips of land as established by document recorded under Auditor’s File
No. 200107160010 as modified by documents recorded under Auditor’s File. Nos 700207120068 and

200210290135,

ALSO TOGETHER WITH that certain non-exclusive easement for ingress, egross ‘and ﬁt111t1és over,
across and under that certain strip of land as established by document recorded under Aud:tor s F]]e No.

200210290136.
Situate in the County of Skagit, State of Washington.

(PARCEL “J” INTENTIONALLY OMITTED)

WM BAL HI)
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. ALTA COMMITMENT

= Order Nu.: 131135-P
: "“_.DESCRIPTION CONTINUED:

PARCEL “K ”

The Northwest % of the Northwest % of Section 9, Township 33 North Range 4 East W.M., EXCEPT
the West 660 feet thereof

EXCEPT County road and ditch rights of way,

AND EXCEPT the nOhts of Skagit County as established by documents recorded July 14, 1939 and
August 4. 1939, under Audttor i Fﬂe Nos. 315059 and 315687, respectively, .

ALSO EXCEPTING that part there'of lying within the followmg described tract:

Beginning at the Southeast. oome:r of sald Northwest Y% of the Northwest 4;
thence West 636 feet; B

thence North 280.5 feet;

thence East 5 rods;

thence North 40 feet;

thence East 553.5 feet; e

thence South to the point of begmnmg,

ALSQO EXCEPT the North 40 feet of the West 980 feet of said Northwest %4 of the Northwest ' sold on
contract to Diking District No. 3 of Skagit County by Coniract dated Iuly 21, 1950, recorded September
5, 1950, under Auditor’s File No. 450482, s

ALSO EXCEPT that portion thereof conveyed to Robert H Benson by deed recorded February 7, 2005,
under Auditor’s File Ne. 200502070149, : ey

Situate in the County of Skagit, State of Washington.

'PARCEL “L™

That portion of the Northwest % of the Northwest % of Section 9, Townshlp 33 North Range 4 East,
W.M., described as foliows:

Beginning at a point on the East line of said subdivision at a point lying 420 5 feet North of the Southeast
corner of said subdivision; :
thence continue North along said East line a distance of 208.7 feet;

thence West at a right angle to said East line a distance of 208.7 feet;

thence South parallel with said East line a distance of 208.7 feet:

thence East at right angles to said East line a distance of 208.7 feet to the point of begmnmg

TOGETHER WITH a non-exclusive 20 foot wide easement for ingress and egress centered upon an
existing driveway running North from the above described main tract to the Southerly end of that certam
strip of land conveyed to the Pacific Nickel Company by deed dated January 31, 1939 and recorded
August 1, 1939 in Volume 177 of Deeds, page 466, under Auditor’s File No. 3 15564

oo o AN
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. ALTA COMMITMENT
" Order No.: 131135-P

DESCRIPTION CONTINUED:

PARCEL 4™

The- North ‘/5 of thc Southwest % of the Northwest % of Section 9, Townshlp 33 North, Range 4 East,
WM.,

EXCEPT n:,hts of v way, 1f any, of Diking District No. 3 and Skagit County.
Situate in the County of Skagrz, State of Washington.

PARCEL “N”:

The South % of the Southwest % of the Northwest Y% of Section 9, Township 33 North, Range 4 East,
W.M.,

EXCEPT rights of way, if any; _é)f lenglstnct No. 3 and Skagit County,
ALSO EXCEPT the following descriﬁéd ﬁortion thereof:

Beginning at the Southeast corner of seud subd:wsmn,
thence North 100 feet; L

thence West 28 rods;

thence South 83.5 feet;

thence West to the right of way of the dike of the grantee; .

thence South one rod;

thence East to the point of beginning.

Situate in the County of Skagit, State of Washington.

L HMMM
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