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After Record%ng“ Mail-;_é:

Name: Peoples Bank .
Address: 1801 Riverside Drive
City, State, Zip: Mount Vernor, WA 98273

Filed for Recording at Re:qu-;stﬁf-‘?se;oplﬂs Bank

LAND TITLE OF SKAGIT COUNTY- -~ ...
V30127 ~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT: RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OF LATER SECURITY

INSTRUMENT.

The undersigned subordinator and ownet agfee as follows;
1. Suminit Bank referred to heiein as.“subordinator”, is the owner and holder of a mortgage dated August 30, 2007
which is recorded under anditor’s file no. 200709040001+, records of Skagit  County,
2. Peoples Bank referred to herein as “lender” is the owner and holder of a mortgage datcd @—24-08 executed
by _Christopher E. Atkins, as his separalg property, which is recorded under auditors file no., ¥ » records of Skagit
County (which is to be recorded concurrently herewith)y' . *2008002900¢S

3. Christopher E. Atkins, as hjs separate property™. _
deseribed in the mortgage identified above in Paragraph 2. .+

4. In consideration of benefits to “subordinater” from “owner™, receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advanee funds under its mortgage and:afkagreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph J:above 1o the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advarces or charges made or aétruing thereurider, including any extension or renewal thereof,

3. “Subordinator” acknowledges ihat, prior to the exccution hercof; he has had the opportunity to examine the terms of
“tender’s” mortgage, note and agreements relating thereto, consents to,and approves same, and recognizes that “lender™ has no
obligation to “subordinater” to advance any funds under jts mortgage-dr see to the application of “lender’s” morigage funds, and
any application or use of such funds for purposes other than thoseiprovided for in such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part, By e

. L is understood by the parties hereto thal “lender™ would not makethe toan-secured by the mortgage in Paragraph 2 without
this agreement. £ L

7. This agreement shall be the whole and only agrecment between the partics hiereto with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the maortgage intavor of “lender” abave referred to and
shall supercede and cancel any prior agreements as to such, or any, subordinaticn including, but not limited to, those provisions,
if any, contained in the morigage first above mentioned, which provide for thie subordinaticfi éFthe lien or charge thercof to a
mortgape of mortgages to be thereafler executed. T ey

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where
the word “morigage” appears herein it shafl be considered as “deed of trust™, and genderand number of pronouns considered to

Conéigzut'::&r ?:ﬁrigfzgm day of Stﬁ ;i_‘ﬁ\g v ,LDQ %- L
GREEMEN'

NOTICE: THIS SUBORDINATION Al CONTAINS A PROVISION™ WHiCH_:"AL-ﬁE)WS THE PERSON

-, referred to herein as “owner”, is the owner of all real property

ORLIGATED ON YOUR REAL PROPERTY SECURITY TOQ OBTAIN A 1.OAN A PORT]QN OF WHICH MAY BE
E NDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENPBED THAT, PRIOR
T

HE EXECUTION OF THIS SUBORDINATION AGRERMENT, THE PARTIES: CONSULT WITH THEIR
EYS WITH RESPECT THERETO. L

Pre 4 cla~ad— . Summit Bank




S"I;ATE ;)F M@EM 7'51/ )
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COUNTY OF ska”\a} )
t oemfy that | know or have satisfactory evidence that c\ e > Bi Shﬂp :]:r (ishare) the

person(s) who appedred before me, and said pergon(s) acknowledged that (be¥shelthey) signed this
instrument and om'oath: stated that @T!theyj re) authorized to ex ute the instrument and
acknowledged it as the, {reS de’ of _ Suwma \M\i—

to be the free and- vofuntary act of such party(ies) for the uses and purposes mentloned in this instrument.

pated: 9 -23~ 2”8

. Notaty-Rublic in and for the state of LWASHINGTO
~ My appointment expires: __ 4 - O] - 2012
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