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"Grantor”} and Surnmit Bank, whose maillng address is P.O. Box 27120, Mount Vernon, WA
98273 {referred to below as Lender ). '
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
~finterest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
~from. the following described Property located in SKAGIT County, State of Washington:

;_THAT PORTION OF GOVERNMENT LOT 2, SECTION 5, TOWNSHIP 34 NORTH, RANGE 2
'EAST, W.M., DESCRIBED AS FOLLOWS:

o i;_EGin_lm_NG AT THE INYERSECTION OF THE EASTERLY LINE OF THE COUNTY ROAD
~ALONG.THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 5 WITH THE SOUTH
" LINE.OF THE ANACORTES-MOUNT VERNON HIGHWAY AS IT EXISTED ON NOVEMBER 4,

1949;
THENCE- SOUTHEHLY ALONG THE EASTERLY LINE OF THE SAID COUNTY ROAD 185
FEET.-TO THE TRUE POINT OF BEGINNING;

THENCE SOUTHERLY 165 FEEY ALONG SAID LINE;

THENCE EASTERLY ‘ALONG A LINE PERPENDICULAR TO THE SAID EASTERLY LINE OF

SAID COUNTY-RCAD, 220 FEET;
THENCE NORTHERLY ALONG A LINE PARALLEL TO THE SAID EASTERLY LINE OF SAID

COUNTY ROAD 165 FEET; "
THENCE WESTERLY 220 FEET TO THE TRUE POINT OF BEGINNING.

SITUATE IN THE' ‘COUNTY-OF SKAGIT, STATE OF WASHINGTON.

The Property or its dddress is commonly known as 7656 HWY 20, ANACORTES, WA 98221.
The Property tax |denﬂﬁcal;|on number is 340205-1-022-0007.

CROSS-COLLATERALIZATION. “-in addmun 1o the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of efther Grantor Gr Borrowar to Lender, or any one or more of them, as well as all ¢laims by
Lender against Borrower and Grantor or any one’ or‘more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Nuta, Awhather valuntary or otherwisa, whether due or not due, direct or
indirect, determined or undetermined, absalute ¢ contingént, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or joindy with others. whether ‘obligated as guarantor, surety, accommodetion party or
otherwise, and whether recovery upon such amounts. may be or heresfter may become barred by any statute of
limitations, end whether the obligation o rapay +guch amounts may be or hereafter may become otherwise
unenforceahble,

THIS ASSIGNMENT IS GIVEN TO SECURE {1} ?‘AYMENT OF THE INDEETEDNESS AND (2} FERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FDI.LOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or *anti-deficiency”
law, or any other law which may prevent Lender from bringing.-any action: against Grantot, including & claim for
deficiency to the extent Lender is utherwise entitled to a claim for deticiency, before or after Lender's commancement
or completion of any foreclosure action, either judicially or by ‘exércise of 8. power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need.not (6l Boffower-about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for. being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or -inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or Any delay by Lender in realizing upon the
Property. Borrawer agrees ta remain liable under tha Nate with Lender ‘no’matter what acuun Lender takes or fails ta
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assfgnment ar:any Asiated Documents, Grantar
shall pay ta Lender all emounts secursd by this Assignment as they becore dis, snd shall. strictly perform all of
Grantor's ohligations under this Assignment. Unless and until Lender exercises its right to-colkect the'Rents as provided
below and sa long s there is no default under this Assignment, Granter may remain iri possession and control of and
operate and manage the Praperty and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptey proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, Inens. encumbrances, and
claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grentor has the full right, power and authority to enter into this Assugnrnant and to assngn and
convey the Rents to Lender.

No Prior Asslgnmem Grantor has not previously assigned or conveyed the Rents to any other person by any'
instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor snghts in the' -
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEWE AND COLLECT RENTS. Lender shall have the right at eny time, and even though Ao . :
defauh shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is herebv
given and granted the following rights, powers and autharity: G

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thls
Assignment and directing all Rents to be paid dirsctly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive fram”
the tenants or from any ather persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necassary for the protection of the Propery, including such proceedings as may be necessary to recover
possession of the Property; coilect the Rents and remove any tenant or tenants or other persons from the Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of e services of all employees, inchuding their equipment, and of all continuing costs
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and expenses of maintaining the Property in proper repair and condition, and also 1o pay all taxes. assessments and
water utilities, and the premiums on fire and other insurance effscted by Lender on the Proparty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stare of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental sgencies
) ’ _gffe:‘ting the Property.
. Laase the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and en
»such conditions as Lender may deem appropriate.

.~ Employ Agents. Lender may gngage such agent or agents as Lender may desm appropriate,” either in Lender's
_Mame.gr.in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

. Dther-Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriste ‘and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Reguiremant to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact that

Lender shali‘have performed one or more of the foregaing acts or things shall not require Lender to do any other

specific. act or thing.
APPLICATION: OF"R_F.NTS. ~Al costs and expenses incurred by Lander in conngction with the Property shall be for
Grantar's account. and Lender. may pay such costs and expenses fsom the Rents. Lender, in its sole diecietion, shebl
determing the applicdtion of any and all Rents received by {t; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignmant and’ ot 'rein)b_ursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and.shall.be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. _{f Grantor pays-.all of the indebtedness when due and otherwise performs all the obligations
imposed upon Grantor undér this Assignmaent, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this; Assignment and suitable statements of termination of any financing statement on
file evidencing Lendgér's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law:

LENDER'S EXPENDITURES. If any action ‘or praceeding is commenced that would materially affect Lender's interest in
the Praperty or if Grantor fails to-Gomply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documénts, Lefiger on Grantor's behalf may (but shall not be obligated ta} take any
action that Lender deems approprigte;: including but nat limited to discharging or paying alf taxes, liens, security
interasts, encumbrances and other ciaims, atany time levied or placed on the Rents or the Property and paying all costs
far insuring, maintaining and preserving the Property. -All such expenditures incurred or paid by Lender for such
purposes will then bear interast at the rate charged under theé Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses ‘will become a pan of the Indebtedness and, at Lender's option, will (A)
be payable on demand; {B) be added to thé balance'of the Note and be gpportioned among and be payahble with any
installment payments to become due during®gither (1) the term of any spplicable insurance policy; or (2) the
remaining term of the Note; or (C} be treated as a batloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shal be in addition to all other rights
and remedies to which Lender may be entitted upon‘Defauit, .

DEFAULT. Each of the following, at Lender's option, shall cons:itute'-:m. Event of Default under this Assignment:
Payment Default. Barrawer fails to make any payment when due under, the indebtednass.

Other Defaults. Borrower or Grantor feils to comply with or to perform: any other term, obligation, covenant ar
condition contained in this Assignment or in any of the ‘Related Documents ar to comply with or to perform any
term, abligation, covenant or condition contained in any other agreemerit between Lender and Borrawer or Grantor.

Default on Other Payments. Failure of Grantor within the time required by -this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischargs of any lien.

Envirpnmenlal Default. Failurg of any party ta comply with or perfu:_rm"when dua _ahy__;ierm, abligation, covenant ar
condition contained in any environmental agreement executed in connection with:-the: Property,

False Statements. Any warranty, representation ar statemant made of f_u'?rii'éhpd_.ta Leidér by. Barrower or Grantor
or on Borrower's or Granter's behalf under this Assignment or the Related ‘Documents is.false 'or misleading in any
material respect. either now or at the time made or turnished or becomes false or misieading st any time
thereafter, oo Pk

Defective Collateralization. This Assignment or any of the Related Documents oeases to be infull force and effect
(including fefiure of any colfateral document to create a valid and perfected security interest or lien)-8t any time and
for any reasan. - ” ’

Death or Insolvency. The dissolution of Grantor's {regardigss of whether si¢ction to continue is made), any
mamber withdraws from the limited liability company, or any other termination of Barrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the a’bpointment
of a receiver for any part of Barrawer's or Grantor's property, any assignment for the benefit bf creditors; any type
of creditor workout, ar the commencement of any praceeding under any bankruptcy or insolvency laws"hy ar.
against Borrawer or Grantor, o S

Creditor or Forfeitura Procesdings. Cormmencement of foreclosure or forfeiture proceadings, whether by judicial .
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Giahtor gr by any |
governmentat agency against the Rents or any property secwing the Indebtedness. This inchudes a garnishment of
any ot Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
ciaim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender ‘written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a sursty band for the crediter or-
farfeiture proceeding. in an amount determined by Lender, in jts sole discretion, as being an adequate reserva or
bond for the dispute. )

Praperty Damage ot Loss. The Property is lost, stolen, substantihty damaged, sold, or borrowed ELETEN

Events Allecting Guarantor. Any of the praceding events occurs with respect to any guarantor, endarser, surety,
or accnmmodauan_party of any of the Indebtedness or any guarantor, endorser, surety, or accommadation party
dies or becomes incompetent, or revokes or disputes the vehdity of, or Kability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse thange occurs in Grentor's financial condition, or Lender believes the
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praspect of payment or performance of the Indebtedness is impaired.
Insecurity. Leader in good faith believes itself insecure.

Cure Provisions. If any defsult, other than a default in payment is curable and if Grantor has not been given a

. notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be

.. “cured if Grantor, after receiving written notice from Lender demanding cure of such default; {1} cures the default

“.. within fifteen {15) days; or (2] if the cure requires more than fifteen {15} days, immediately initiates steps which

“Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
comple‘tes all reasanable and nacessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender

sy exerc:se any one or maore of the following rights and remedies, in addition 1o any other rights or remedies provided
: hv las: s
Accelerate Indahtednass Lender shall have the right at its option without notice to Borrower or Grantor to degiare
the gntire Indebtedness immediately due and payable, including any prepayment penalty that Barrawer would be
required to pay L
Collect Ronta. “Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Pmpertv and-. cullect the Rents, including amounts past due and unpaid, and epply the net proceeds, over and
abgve Lender's, costs, ggainst the Indebtedness. in furtherance of thie right, Lender shall have all the rights
provided for in the Lendér's Right to Receive and Collect Rents Secticn, above. If the Rents are collected by
Lender, then Grantor-irrevocably designates Lender as Grantar's attorney-in-fact to endorse instruments received in
payment thereof.ifi the'name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants
aor other users to Lender in“iesponse to Lender’s demand shall satisfy the obligations for which the payments are
made, whether-or not any.proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in person, by agent or through a receiver.

Appomt Receiver . L_ender shall _have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power taprotect and preserve the Property, to operate the Property preceding or pénding
foreclosure or sale,: and 10 -collect the Rents from the Property and apply the proceeds, aver and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lander's
right to the appointment of a receiver shall exist whather or not the apparent value of the Property excesds the
Indebtedness by a substantlai arhount. Erg_\p%qvment by Lender .shall not disqualify a person from serving as a
receiver. - RS

Other Remedies. Lender shsﬂ"ha\qe all-‘gther rights and remedies provided in this Assignment or the Nate or by
lawr. e oS

Election of Remadies. Eleciion by Lender to 'pursug any remedy shall not exclude pursuit of any other remedy, and
an glection 10 makes expenditures or to také action to perform an obligetion of Grantor under this Assignment, after
Grantar's failure to perform, shall not af-fecl LendEf s'right to declare a defauit and exercise its rermediss.

Expenses. If Lender institutes any smt or actioh to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum as the court:may adjudge reasonable. Whether or not any Gourt action is invalved,
and to the extent not prohibited by law, “alf ‘¥easonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become s part of the
Indebtedness payable on demand and shall bear interest at the.Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, witholt linvtation, however subject to any limits under
appiicable law, Lender's expenses for bankruptcy proceedings (fncluding efforts to modify or vacate any automatic
stay or injunction), appeals, and any enticipated post-judgment collection: .services, the ¢ost of searching records,
obtairting title reports (including foreclosure reports), surveyors® reports,’ and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appllcabie Iaw Grantor also wnl pay any court costs, in addition to
all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellangous pFOVIsmns are a part of th>s Asgsignment:

Amendments. This Assignment, together with any Related Dacumen_ts, canstltuws 1he entire understanding and
agreement of the parties as to the matters set forth in this Assigimént. No altération of or amandment 1o this
Assignment shall be effective unless given in writing and signed b\d the p&rty oF parties suught to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes unly and ,8re not 1o be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will ba governed by federal law applicable tu Lender and to the extant not
presmpted by federal law, the laws of the Siate of Washington without rngard 1o its conflicts of law provisions.
This Assignment has beent acceptad by Lender in the State of Washington.

Joint and Several Liabiity. All obligations of Borrower and Grantor under thls Asmgnmant shall be joint and
several, and all references to Grantor shell mean each and every Grantor, and all references to Borrower shgll mean
each and every Borrower., This means that each Grantor signing below is respansible for  all obli ations in this
Assngnmem Where any one or more of the parties is 8 corporation, partnarship, limited ligbility cnmpanv or similar
entity, it is not necessary for Lender to inguire into the powers of any of the officers, directars;. partiers;” members

or other agents acting or purporting ta act on the entity's behalf, and any obligations made: or cmated in. rallance_
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Moergeér. There shall be ne merger of the interest or estate created by this assignment with any_ other mtsrest or .o
s:tateén the Proparty at any time held by or for the benefit of Lender in any capacity, without the writtan’ consent
of Lender. .'

Interpratation. (1] In all cases where there is more than one Borrower or Grantor, then a# words Used m Thls_- ‘
Aszignment in the singular shall be deemed to have been used in the plural where the context and cunstrucﬂon .80 R
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are Jaint
and several, This means that if Lender brings » 'Bwsuit, Lender may sue any ore or more of the Grantors. H
Borrower and Grantor are not the same person, Lender need not sue Barrowsr first, and that Borrower need notbe
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are far convenience
purpases only. They are not 10 be used to interpret or define the pravisions of this Assignment. :

No Waiver by Lender. Lender shalt notr be deemed to have waived any rights under this Assignment unless such
waivel is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. Mo prier waiver by Lander, nor any course of dealing betwaen
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Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s obligations as to any
future transactions. WWhengver the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whera such
consent is requirad and in all cases such consent may be granted or withheld in the sole discretion of Lender.

".Notices. Subiect to applicable law, and except for notice required or allowed by law 10 be given in another
‘manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
. when actuslly delivered, when actusfly received by telefacsimile (uniess otherwise required by law), when
: deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
" first class, certified or registered mail postage prepaid, directed to the addresses shown neer the beginning of this
Assigninent, Any party may change its address for notices under this Assignment by giving formal written notice

" ta -the_other parties, specifying that the pumpose of the notice is to change the party’s address. For notice
~purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address. Subject to apglicable
{aw. and ‘excéept for notice required o allowed by law to be given in another manner, if there is more than one
Granio_r, any.riotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Aﬁéﬁ'iay The vatibus agencies and powers of attorney conveyed on Lender under tnis Assignment are
granted fot purpqsas of security and rmay not be révoked by Grantor until such time as the same are renounced by
Lendegr:

Sa\.ierability. I'f a cburt of competant jurisdiction finds any provision of this Assignment to be iliegal, invalid, or
unenforceabié. as to any.circumstance, that finding shail not make the offending provision iliegal, invalis, or
unenforceable ‘as to any.dther circumstance. If feasible, the offending provision shall be consirdered madified so
that it becomas. legal, ‘valid and enforceable, If the offending provision cannot be so modified, it shall be
considered deleted " fram this. Assignment Unless otherwise required by law, the illegality, invalidity, or
unenforceability--of any provision® “of this Assignment shall not affect the legality, validity or enforceability of any
other provisian of thls Asslgnment

Successors and Assl,gns. Subje_ct to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall: bé. binding upon and inure to the benefit of the parties, their successors and assigns. {f
awnership of the Progierty becomes vested in a person other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's sugcessers with reférence to this Assignment and the Indebtedness by way of forbearance or
extension withaut relsasing Grantor from the obligations of this Assignment of Rability under the Indebtedness.

Tima is of the Essence, Tu_ﬁe is of the essence in the performance of this Assignment.

Waiver of Homeastead Exempﬁm."'Gr'antor'ﬁﬂrabv releases and waives all rights and benefits of the homestead
exemption laws of the State of Washirigton-as 1o all indebtedness secured by this Assignment.

Waiver o} Fight of Redsmption. “‘NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY. WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFNITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary. all references to dodlar amounts shall mean amounts in lawful
money of the United States of America. Words and_terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commeicial Cade::,

Assignment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to Time, together Wlth al! exhibits and schedulas attached 10 this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word “Borrower™ means GARY S. FUNK andt coni_srmt_:_e-o FUNK.
Default. The word "Default” means the Default set forth in this Assignrneni in the séc‘tinn titled "Default".

Evant of Default. The words "Event of Default” mean any of the evems of default sgt forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means G & R INVESTMENTS, LLC, A WASHINGTDN COHPQBATION

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorset surety or accommodatuon party to
Lendsr, including without limitation a guaranty of all or part of the Note,

Indebtednass. The word "Indebtedness” means alf principal, interest, and alhef amounts, ‘costs and axpensas
payahle under the Note of Related Dotumems, together with sl renewals of, extensions of; modifications of,
consalidations of and substitutions for the Note or Related Documents and any Bmdunts expended ar advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obfigations under
this Assignment, together with interest on such amounts as provided in this Assignment.” Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross- Collaterahzaunn prayision
of this Assignment.

Lender. The word "Lender” means Summit Bank, its successors and assigns.

Mote. The word "Note™ means the promissory note dated August 18, 2008, in the origmal prlnclpa!
amount of $229,456.52 friom Borrower to Lender, together with all renewals of, extensions uf mud!flcatlons
of, refinancings of, c iidations of, and substitutions for the promissory note oF agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all th Pruperty as .
described in the "Assignment” section of this Assignment. :

Related Documents. The words “"Related Documents® mean all promissory notes, credit agrBaments. loan
agreements, environmental agreements, QuUAranties, security agreements, mongages, deeds of trust, security -
deeds, collateral rnortg.ages. and alf otheér instruments, agreements and documents, whether now or hereaf-ter' ' '
existing, executed in connection with the Indebtedness. E

Rents. The word "Rents” means all of Grantor's present and futura rights, title and interest in, to and under any_
and all present and future leases, including, without limitation, ail rents, revenue, income, issuss, royalties,
borses, aceounts Teceivable, cash or security deposits, advance rentals, profits and proceeds from tha Property,
and other payments and benefits derived or to be derived from such leases of evary kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receiva and collect payment
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Loan No: 1192000212 {Continued) Page 6

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

-ON BEMALF OF GRANTOR ON A ST 18, 2008.
v G"RAIN.TOR:

G % H INVE TS, LLC, A VASHINGTON CORPORATION

LlMlTED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF \AJH?.‘H Hl)fr"fbﬂ] )

)88

COUNTY OF ISLMD e )
On this . ;] day. af. A—t'LC[MS} 20 D 8 , before me, the undersigned

Naotary Public, personailv appeared GARY §..FUNK, v of G & R INVESTMENTS, LLC,

A WASHINGTON CORPORATION, and persnna»y known to ma or proved 1o me on the besis of satisfactory evidence to
be a member or designated_agent of-the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment 1o be'the freés and voluntary act and deed of the limited liability company, by authority of
statute, its articles of organlzatlnn'or its operatlng agragment, for the uses and purposss therein mentioned, and on onath
stated that he or she is authorized to execute thls Asmgnmant and in fact executed the Assignment on behalf of the

\\\\\\mnu,w,

limited fability company. » ] T \\\\\\0\\. YT '?Q?‘"
8y MJJ. H]A{\’I’V e | Residing at M ! g A SQ'-é\QEi ‘|‘. ’%f’
Notary Public in and for the State ofv_\-j_f*‘_ 3 . e My commission expiras '“J lr"'ﬂf) _'-_:: :'é?' § é "::%;ﬂ
. - =
e % 2/g é{f ’:§§
= 25 S
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