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DBPRS L% DEED OF TRUST
(FUTURE ADVANCES SECURED - OPEN END CREDIT)

THIS DEED OF, TRUST {”Securlty Instrument”) is made on August 22, 2008
The grantor is Kelfy L Bordcn and Gdr\’ L Borden, wife and husband

("Borrower").
The trustee 15 Regional Tryslee Seryieiss Corporation {"Trustee™).
The beneficiary is Boeing Employeés™-Credit Union, which is organized and existing under the laws of the State
of Washington, and whose address is P.O. Box 97050, Seattle, Washington 98124-9750 ("Lender"). Borrower has
entered into a Credit Line Account Variable Interest Rate Home Equity Secured Open-End Credit Agreement
and Truth—[n-Lendmg Disclosure Agréem'e'nt") with Lender as of August 22, 2008 , under terms of
which Lender is obligated to provide and Borrower may, from time to time, obtain advances not to exceed, at
anytime, an amount equal to the Maxinium Credit Limit (as defined therein) of § 75,000.00
U.S. Dollars ("Maximum Credit Lmnt") This Ag,reement provides for monthly payments, with the fall debt, if not
paid earlier, due and payable on August27 2033+ ¢ {unless the parties to the Agreement agree to
extend this date). This Security Instrurherit. secures to Lender: (a) the repayment of the debt under the Agreement
with interest, and all renewals, extensions and modlﬁcatlons of the Agreements; (b) the payment of all other sums,
with interest, advanced under paragraph 5 to protect the securrty of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this- Security Instmment and the Agreement. For this purpose,
Borrower irrevocably grants and conveys to Trustee in trust, with power of sale, the following described property
located in L Skagit County, Washington:

Loan Reference Number: 004676475 - )
Abbreviated Legal Description: 13, TRCT D, SCSP#97-0034, AUDHXIN1 10260142, SKAGIT CO,WA

Assessor's Property Tax Parcel Numiber or Account Number(s) 351}411 10060400/P122200
SEE ATTACHED LEGAL e _

which has the address of 22730 Mosier Rd o Sedro Woolley

[Street] [C't)’]
Washington 08384 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvetnents now or hereafter erected on the property, and all: easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements aiid addrtions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument-as the- "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveysd and has the right
to grant and convey the Property and that the Property is unencumbered, except for encurbrances of ‘record.
Borrower warrants and will defend generally the title to the Property against all claims and demancls bubjch to any
encumbrances of record. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower shail promptly';,
pay when due the principal of and interest on the debt owed under the Agreement and any late charges or any othcr“
fees and charges due under the Agreement. -

-2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrrbutable o the R
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations directly to the person owed payment. At Lender's request, Borrower shall”
promptly furnish to Tender all notices of amounts to be paid under this paragraph and shall promptly furnisli to
Lender receipts evidencing the payments.
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+" Borrower shall promptly discharge any lien which has priority over this Security Instrument unléss Botrower: (a)

* -agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in

" good faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion

" -operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to

LEender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
* lien; which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the givin g of notice.

: # 3,-Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
*Property insured: against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ificluding floods. or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to
Lender's approval :which shall not be unreasonably withheld. Tf Borrower fails to maintain coverage described above,
Lender may,.at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 5.

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right:to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiunis and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econgmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay surns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given” -~

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or amount of the payments due under the Agreement. If under paragraph 17 the Property is acquired
by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition. R

4, Preservation, Maintenance and Protection of the Property; Leaseholds. Borrower shall not destroy, damage or
immpair the Property, allow the Property te” deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or.criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise miaterially 1mpair the lien created by this Security Instrument or Lender's sccurity
interest. Borrower may cure such a defaultand reinstate, as provided in paragraph 15, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's ‘good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the hien créated by this Security Instrument or Lender's security interest. If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold .and the fee title shall not merge unless Lender agrees to the merger
in writing. I

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceedingthat may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate; for condepmation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect-the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums-Secured by @ lien which has priority over this Security
Instrument, appearing m court, paying reasonable attorneys! fees and eptering on the Propetty to make repairs. Although
Lender may take action under this paragraph 5, Lender does nothave 16 do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tetrris of paymernt, these amounts shall bear interest from
the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment. i

6. Inspection. Lender or its agent may make reasonable entries upon and ihspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable tause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or conséguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu.of condemnation, are hereby assigned
and shall be paid to Lender. - i

In the event of a total taking of the Property, the proceeds shall be appliéd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the‘event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is équal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount-of.the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Bomrower! In‘the.event of a partial
taking of the Property in which the fair market value of the Property immmediately beforethé taking is less'than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sumns are then due. T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the’ cofidéninoraffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after.the datethe notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or tepair ofthe Property or
to the sums secured by this Security Instrument, whether or not then due. o T

Unless Lender and Borrower etherwise agree in writing, any application of-proceeds t&f}r‘ineipé! shajd n_f_){-.._exfend or

postpone the due date or amount of the payments due under the Agreement. A
8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timefor paynient gr,

modification of amortization of the sums secured by this Security Instrument granted by Lender to any’successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successorsn interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend-timé for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand . :
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rightor .~

remedy shall not be a waiver of or preclude the exercise of any right or remedy. PR
9, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements-of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
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_proyisions of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

+ Security Instrument but is not personally liable under the Agreemént: (a) is co-signing this Security Instrument only to

" mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not

" _.personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower

# may agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Agreérn'ent without that Borrower's consent.

10, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chdrges and‘that [aw is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection
with the loan excéed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the cl;targe to the permitted linwg; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
makmg ‘a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
under the Agreement :

11. Nitices:"Apry notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by fi firstclass mai) unless applicable law requires use of another method. The notice shall be directed to the
Property Address or ‘any other .address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's”address ‘stated herein of any other address Lender designates by notice 1o Bomrower. Any notice
provided for in this Secunty Instrument shall be deerned to have been given to Borrower or Lender when given as provided
in this paragraph. ‘

12. Gnvernmg Law Severablhtv This Security Insirument shall be govemed by federal faw and the law of the
Jurisdiction in which the Property-is located. In the event that any provision or clause of this Security Instrument or the
Agreement contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect-without the conflicting provision. To this end the provisions of this Security nstrument
and the Agreement are declared to'be séverable,

13. Borrower's Copy. Borrower shallibe given one conformed copy of the Agreement and this Security Instrument.

14. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any intetest in
it is sold or transferred (or if a bengficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender's prior written conisent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this optionshall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, - .+

If Lender exercises this option, Lcnder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from thc daté the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Bérrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permltted by this Security Instrument without further notice or demand
on Borrower.

15. Borrower's Right to Reinstate. tf Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument d__t:.contmued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Seeurity Instrument and
the Agreement as if no acceleration had oceurred; (b) cures-any default of any other covenants ot agrecments; (c)
pays all expenses incurred in enforcing this Security Instrdmeht including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably reguire tosassure that the licn of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay. the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Scourity | Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Ho‘wever ‘this. _Tight 10 reinstate shall not apply in the
case of accelcration under paragraph 14,

16. Hazardous Substances, Borrower shall not cause or perrmt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall mot do, por allow anyone else {0 do, anything
affceting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazérdous Substances that arc generally
recognized to be appropriate to normal residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation“ef any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remcdta‘t attions in accordance with
Environmental law.

As used i this paragraph 16, "Hazardous Substances” are those substances deﬁncd as toxic or hazardous substances by
Environmental Law and the fol]owmg substances; gasoline, kerosene, other flammable'of. toxit pefrolem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidactive materials. As
used in this paragraph 16, "Environmental Law"” means federal laws and laws of the ]uﬂSdtChO‘n whe:e the Property is
located that relate to health, safety or environmental protection.

17. Acceleration; Remedles Lender shall give notice to Borrower prior to acceleratmn followmg ‘Borrower's
breach of any covenant or agreement in this Security Instrument or the Agreement unider which. acceleratmn is
permitted (but not prior to acceleration under paragraph 14 unless applicable law provides otherwise)” The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to enre-the défault on or
before the date specified in the notice may resul in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to brmg a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, and any other matters required to be inchided:in-.,
the notice by applicable law. If the default is not cured on or before the date specified in the notice; Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without. furtier
demand and may invoke the power of sale and any other remedies permltted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but; not.~

limited fo, reasonable attorneys’ fees and costs of title evidence. If Lender invokes the power of sale, Lender shall :

give written notice to Trustee ‘of the occurrence of an event of default and of Lender's election to cause the Property
to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such nofices
to Borrower and to other persons as applicable law may require. After the time required by applicable
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‘ law and after publication of the notice of sale, Trustee, without demand on Borrower, shall s¢ll the Pt‘operty
. at public auction to the highest bidder at the time and place under the terms designated in the notice of sale

in one or more pareels and in any order Trustee determines. Trustee may postpone sale of the Property for 2

permd or periods permitted by applicable law by public announcement at the time and place fixed in the
e notlce of sale. Lender or its designee may purchase the Property at any sale,

- -Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
Warranty, -expressed or implied. The recitals in the Trustee's deed skall be prima facie evidence of the truth

of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all

expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this’ Seeurlty Instrument; and (¢) any excess to the person er persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

18. Reeonveyance Upon payment of all sums secured by this Security Instrument and termination of
Borrower's ability-to ‘obtain further advances under any Agreement or Note, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument 0 Trustee. Trustee shall reconvey the Property without warranty to the person or persons
legally entitled to it Such persons or persons shall pay an recordation costs and the Trustee's fee for preparing

the reconveyance.

19. Substitute Trustee In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Truste appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall sncceed to all the title, power and duties conferred upon Trustee herein and by applicable law,

20. Use of Property The property is not used principally for agricultural or farming purposes.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
throngh 4 of this Security Instrument .

-Borrower

7

: _~Borrower: -Bomower

Owner of Collateral (other than Borrawer) ™ _ang:r-of Collateral (other than Borrower)

STATE OF WASHINGTON, Cmmry sst Z}Kaq} t'

On this 22“ Qy of A U @ U & r , before me the undemgned, 4 Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared

Kelly L. Borden and (rary) L. Borden

to me known to be the individual(s) described in and who executed the foregoing-instrament, and acknowledged to
me that signed and sealed the said instrument as free and voluritary act and deed for the uses and purposes
therein mentioned. Hie i

WITNESS my hand and official seal afﬁxed the day and year in this cemﬁcaxe above wntten

My Commisson expies: A2 ({,QW ag %{,{)

%{ﬁ ML o Notary Bhblic in and for the State of Washmgton readmg at:

GGG, Whatchm. -

f lizabeth | Edwarﬁg

FupgAd 0 "' REQUEST FOR RECONVEYANCE
To Trustee: e ’ :

The underétg:gﬁﬁl&\éhe holder of the Agreement secured by this Deed of Trust. Said Agreement together w1th
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directéd t6 cancel said
Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the: estate‘ .
now held by you under this Deed of Trust to the person or persons legally entitled thereto. ' : !

’,”I_/.I,f‘f"‘ i

*reumpgnn®t

Date:

Copyright Oak Tree Business Systems, Inc., 1999 - 2000. All Rights Reserv: [M'mmlmmmmjﬁﬂmmmmm"'
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© PARCEL A:
- Lot 3 inchkiding Tract D of SKAGIT COUNTY SHORT PLAT NO. 97-00348, upproved Octaber
o F. SI0R. recarded Doiober 26, 2008, under Auditar's Fie No. 200410260142, recorda of
Shagit County, Weshingion. being & portion of the Southwest Quarte: of the Norhosst
Chunrter aunsd tha Northwest Quarter of the Northesst Quarter of Section 11, Township 35
MNorth, W 4 Eans of the Willsmetts Maridian.

Situmad W M CWw. Wishington
PAHCEL B;

A 30 foot w-mvma mmi for ingrass, egress end utilities as definested on the fate
af SKAGHT COUNTY SHORY. PLAT NO. 97-0038, spproved October 22,2004, recorded
Getober 20, 2004, under Awditor's Fils No. 200410280142, records of Skagit County,
Washirgton, baing § -portion ol the Southwast Ouertur of the Northesst Cuarter and the
Norihwast Guarier o1 thio. ﬁwﬂwnt Qunrtnr of Section 11, Township 35 North, Reoga 4
Eont of the Wikemerte mzbdlm

Situaded in Skagit Cuunt’v. Waah ﬁgwn

M
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