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DOC 1D #:

. BEED OF TRUST
(Line of Credit Trust Deed)

P SN e W MIN
THIS DEED OF TRUST, dated 07/24/2008, is between Steven'M Summers and Chris M Summers,
husband and wife, residing at 18947 Milltown Road, Mount Vernon, WA 98273, the person or persons
signing as “Grantor(s)” below and hereinafter referred to as “we” or “us” and First American Title
(FACT), as trustee and hereinafter referred to as the "Trustee "with an address at 1100 Superior Ave,
Cleveland, OH 44114 ;

The beneficiary of “Mortgage Electronic Registration Systems Ine (“MERS”) (solely as nominee for
Lender, as hereinafter defined and Lendet's successors and assigns).. MERS is organized and existing
under the laws of Delaware and has an address of PO Box 2026, Flint, "Ml 48501-2026, tel.
(888)679-MERS. HomeStreet Bank (“Lender”) is organized and existing-under the laws of the state of
WA and has an address of 2000 Two Union Square, 601 Union Street, Seattle, WA 98101,

CONVEYANCE AND GRANT. For valuable consideration, including the-loan hersinafter described,
Grantor conveys to Trustee in trust with power of sale, right of entry and possession, and: for the benefit of
MERS, (as nominee for Lender and Lender’s successors and assigns), as Beneficiary, all-of Grantor’s
right, title, and interest in and io the following described real property, together with-all ex1stmg or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch-or 1rr1gatlon

rights); and all other rights, royalties, and profits relating to the real property, mcludmg ‘without _
limitation all minerals, oil, gas, geothermal and similar matters, (the “Premises™) located i SKAGIT' )

County, Washington:
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Gfantér understands and agrees that MERS holds only legal title to the interests granted by Grantor in
* .this-Deed of Trust; but, if necessary to comply with law or custom, MERS (as nominee for Lender and

., -Lendér’s successors and assigns) has the right: to exercise any or all of those interests, including, but not

limited to, jchg right to foreclose and sell the Premises; and to take any action required of Lender,
including, but not limited 10, releasing or canceling this Deed of Trust.

'The"'p%_em'i'se'é are located at:
18947 Milltown Road, Mount Vernon, SKAGIT County, Washington 98273 (the “Premises”).

and further des_cribéd‘ﬁ_és:'-Le_gal description attached and incorporated herein by this reference.

The Premises include al'i___bui__'lﬁings and other improvements now or in the future on the Premises and all
rights and interests which derive from our ownership, use or possession of the Premises and all
appurtenances thereto. ‘The Premises.are not used principally for agricultural or farming purposes.

TERM: The maximum tér;ﬁ.of the N‘c’#e is 25 years, including any rencwals or extensions thereof.

LOAN: The Deed of Trust will sectire a loan- in the principal amount of $100,000.00 or so much thereof
as may be advanced and readvanced from- time to time to Steven M Summers, Chris M Summers , the
Borrower(s) under the Home Equity Line of Credit Agreement and Disclosure Statement (the “Note“)
dated 07/24/2008, plus interest and costs; late. charges and all other charges related to the loan, all of
which sums are repayable according to the T\ote This Deed of Trust will also secure the performance of
all of the promises and agreements made-by-us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Deed of Trust, any extensions, renewals, amendments, supplements and
other modifications of the Note, and any amoutits advanced by you under the terms of the section of this
Deed of Trust entitled “Qur Authority To You.” Loans under the Note may be made, repaid and remade
from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the
Note.

QOWNERSHIP: We are the sole owner(s) of the Prem;ses We have the legal right to mortgage, grant and
convey the Premises to the Trustee.

IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: If we have signed the ;Néte, we will pay to you all amounts
secured by this Deed of Trust as they become due, and shall strictly perforni-our obligations.

(b) TAXES: We will pay all real estate taxes, assessments, water charges and s_ewér'rents relating to
the Premises when they become due. We will not claim any credit on, or make deduction from, the loan
under the Note because we pay these taxes and charges. We will provide you with proof of payment upon
request. .

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We-will
not make major changes in the building(s) except for normal repairs. We agree to notify you at léast
fifteen {15) days before any work is commenced, any services are furnished, or any materials are supplied

to the Premises, if any mechanic’s lien, materialmen’s lien or other lien could be asserted enaccoynt of .
the work, services, or materials. We will not tear down any of the building(s) on the Premises wathout ﬁrstE

getting your consent. We will not conduct or permit any nuisance or waste on or to the Premises. We will ¢

not abandon or leave the Premises unattended. We will not use, nor allow others to use, the Prémises .-
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ilf__g:ga_lil:y. If this Deed of Trust is on a unit in a condominium or a planned unit development, we shall
" -perform all of our obligations under the declaration or covenants creating or governing the condominium

or_pl'annei:l_ .unit development, the by-laws and regulations of the condominium or planned unit

de'veiopmem and constituent documents.

(d) INSURANCE We will keep the building(s) on the Premises insured at all times against loss by
fire, flood and any other hazards you may specify. We may choose the insurance company, but our choice
is subjegt 1o your reasonable approval. The policies must be for at least the full insurable value
(replacement) and for the time periods that you specify. We will deliver to you upon your request the
policies of other ptoof of the insurance. The policies must name you as “mortgagee” and “loss-payee” so
that you will receive payment on all insurance claims, to the extent of your interest under this Deed of
Trust, before we do. Thie insurance policies must also provide that you be given not less than 10 days prior
written notice of any caricelfation or reduction in coverage, for any reason. Upon request, we shali deliver
the policies, certificates’ or ‘other-evidence of insurance to you. In the event of loss or damage to the
Premises, we will immediatély notify you in writing and file a proof of loss with the insurer. You may file
a proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft
or other order for the paymnient of i insurance proceeds in the event of loss or damage to the Premises. If you
receive payment of a claim, you _w1ll have the right to choose to use the money either to repair the
Premises or to reduce the amount owing Qrilt_he'_Note.

(e) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any Prior
Deed of Trust. We will promptly notify you in writing if any proceeding in condemnation is filed and will
take such steps as may be necessary to defend-the action and--o_btain the award.

(f) GOVERNMENTAL REQUIREMENTS: We \M]] comp]y with all laws, ordinances and regulations
applicable to the use or occupancy of the Premises. =

(g) SECURITY INTEREST: This instrument shall consutute a Securlt) Agreement to the extent any
of the Premises constitutes fixtures, and you will have al] of the rlghts of a secured party under the
Uniform Commercial Code as amended from time to time."We will join with you in signing and filing
documents and, at our expense, in doing whatever you believe is necessary to perfect and continue the
perfection of your lien and security interest in the Premises. We will’ reimburse you for all expenses
incurred in perfecting or continuing this security interest. Upon default, we:will not remove, sever, or
detach the personal property from the Premises. Upon default, we shall assemble any personal property
not affixed to the Premises in a manner and at a place reasonably convenié¢nt to ‘both you and us and make
such property available to you within three (3) days after receipt of written demand

{(h} OUR AUTHORITY TO YOU. if we fail to perform our obligations uhder this Deed of Trust, you
may, if you choose, perform our obligations and pay such costs and expenses. You will-add the amounts
you advanced to the sums owing on the Note, on which you will charge interest at the interest rate set
forth in the Note. If, for example, we fail to honor our promises to maintain insurance i effect or to pay
filing fees, taxes or the costs necessary to keep the Premises in good condition and repa;.r or ter perform
any of our other agreements with you, you may, if you choose, advance any sums to satisfy any .of our.

agreements with you and charge us interest on such advances at the interest rate set forth in the Note. This ..
Deed of Trust secures all such advances. Your payments on our behalf will not cure our failure to perform

our promises in this Deed of Trust. Any replacement insurance that you obtain to cover loss or damages to .

the Premises may be limited to the amount owing on the Note plus the amount of any Prior Deeds of ¥
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Trust

. (1) PRIOR DEED OF TRUST: If the Premises is subject to any prior deeds of trust that have not been

subordinated to this Deed of Trust ("Prior Deeds of Trust"), we have disclosed the material terms of the
Prior Deeds of Trust to you, and we agree that we shall not increase, amend or modify any Prior Deed of
Trust without yoﬁr.prior written consent and shall upon receipt of any written notice from the holder of
the Prior Deed of Trust, promptly deliver a copy of such notice to you. We shall pay and perform all of
our obligations under the Prior Deeds of Trust as and when required thereunder.

{j) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous ‘Substances on or in the Premises. We shall not do, nor allow anyone else to
do, anything affecting-the Premises that is in violation of any Environmental Law. The preceding two
sentences shall not apply to' ihe presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Premises. As used in this paragraph, “Hazardous Substances” are those substances defined as toxic
or hazardous substances by, Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrd’leui.lf::prodii:cts”,' toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph,
“Environmental Law” means Fedéral laws and faws of the jurisdiction where the Premises are located that
relate to health, safety or environmental pro‘tection.

(k) DUE ON SALE - CONSENT REQUIRED We will not sell, transfer ownership of, mortgage,
lease, grant an casement, or otherwise ‘dispasé of our interest in the Premises, in whole or in part, or
permit any other lien or claim against thePremises without your prior written consent. We agree that in
the event of any such transfer you may, at your.option, (unless prohibited by federal or Washington law),
either (a) declare immediately due and payable all sums- sécured by this Deed of Trust or (b) increase the
interest rate and impose such other conditions as you deem approprlate and which are consistent with
applicable law.

(1) INSPECTION: We will permit you to inspect thé'Pfeini'ées' at aﬁy reasonable time,

(m) AGREEMENTS THAT APPLY TO CONDOMINIUMS AND PUDS: If the Premises is 2 unit in
a Condominium Project or in a PUD, we will fulfill all of our- obllgatmns unider the declaration, bylaws,
regulations and other documents that create or govern the Condominiuin Project or PUD (including but
not limited to the payment of any common expenses ot special assessments) we will not divide the
Premises into smaller parts that may be owned separately, and we. will .not consent to certain actions
unless we have first given you notice and obtained your consent in writing, - These actions are: (i) the
abandonment or termination of the Condominium Project or PUD, unless, in the case.of a condominium,
the abandonment or termination is required by law; (i) any change to the. declaranon bylaws or
regulations of the Owners' Association, trust agreement, articles of incorporation, or ‘othér documents that
create or govern the Condominium Project or PUD, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project or in the common areas or facjlities of
the PUD: (iii) a decision by the Owners' Association to terminate professional management and to begin
self-management of the Condominium Project or PUD; (iv) the transfer, release, creation--of liens,
partition or subdivision of all or part of the common areas and facilities of the PUD.  (However, this
provision does not apply to the transfer by the Owners' Association of rights to use those common areas
and facilities for utilities and other similar or refated purposes.) o

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by you w1th0ut
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ré_]___eaeifrag us or the Premises. You may add or release any person or property obligated under the Note and
" «this'Deed of Trust without losing your rights in the Premises.

" DEFAULT: There will be a default under this Deed of Trust if any of the following happen: (A) There is
fraud or a_material misrepresentation is made to you at any time in connection with the Note. This can
inelude, for-éxample, a false statement about an obligor’s income, assets, liabilities, or any other aspects of
an obligor’s financial condition. (B) The repayment terms of the Note are not met. (C) Our action or
inaction ‘adversély affects the collateral or your rights in the collateral. This can include, for example,
failure to maintain required insurance, waste or destructive use of the Premises, creation of a senior lien
on the Premises without your prior written consent, failure to pay taxes, death of all persons liable on the
Note, transfer of tifle.or sale of the Premises, foreclosure by the holder of another lien, or the use of funds
or the Premises for prohibited purposes.

RIGHTS AND REMEDIES ONDEFAULT: If at any time any event of default occurs under this Deed of
Trust, you or Trustee may exercise any one or more of the following rights and remedies. All of your
rights and remedies will be cumul'at’ive and may be exercised alone or together. An election by you to
choose any one remedy will not bar you from using any other remedy. If you decide to spend money or to
perform any of our obligations under this Deed of Trust after we fail to do so, that decision by you will not
affect your right to declare us in default-and fo exercise any or all of your remedies.

(a) ACCELERATE INDEBTEDNESS. _-You shall have the right at your option to declare the
entire amount owed under the Note immediatety due and payable.

(b) FORECLOSURE. With respect to all or any part of the Premises, the Trustee shall have the
right to exercise its power of sale and to foreclose by notice-and sale, and you shall additionally have the
right to foreclose by judicial foreclosure, in either case 1n accordance with and to the full extent provided
by applicable law. S -

(c) UCC REMEDIES. To the extent the Note is secured by property which is subject to the
Uniform Commercial Code, you shall have all the rights and re"medies of a secured party thereunder.

(d) COLLECT RENTS. You shall have the right, w1thout notlce to us, to take possession of and
manage the Premises and collect the rents, including amounts past due and unpaid, and apply the net
proceeds, over and above your costs, against the amount owed under the Note In furtherance of this
right, you may require any tenant or other user of the Premises to make payments of rent or use fees
directly to you. If you collect the rents, then we irrevocably designate-you as our attorney-in-fact to
endorse instruments received in payment thereof in our name and to negotrate the same and collect the
proceeds. Payments by tenants or other users to you in response to your demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
You may exercise your rights under this subparagraph either in person, by agent,.or through @ receiver.

(e) APPOINT RECEIVER. You shall have the right to have a reeerver appomted to take
possession of all or any part of the Premises, with the power to protect and preserve the’ Premises, to
operate the Premises preceding or pending foreclosure or sale, and to collect the rents fromt the Premises
and apply the proceeds, over and above the cost of the receivership, against the amount owed.under the
Note. The receiver may serve without bond if permitted by law. Your right to appoint a.receiver shall ..
exist whether or not the apparent value of the Premises exceeds the amount owed under the Note by a_' __:
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", (f) TENANCY AT SUFFERANCE. If we remain in possession of the Premises after it is sold as

' ‘provided above or after you otherwise become entitled to possession after our default, we shall become a
.., -ténant at sufferance and shall, at your option, either pay a reasonable rent for use of the Premises or vacate
th’e Premises immediately upon your demand.

(g) OTHER REMEDIES. You or Trustee shall have any other right or remedy provided under
the Note thls Deed of Trust, or applicable law.

(h) SAI:-E _(___)F THE PROPERTY. To the extent permitted by law, we hereby waive any and all
right we may have'to have the property securing the Note marshaled.

(i) FEES AND EXPENSES. You shall be entitled to collect al! reasonable fees and costs actually
incurred by you in proceedmg to. foreclosure, to public sale, or in exercising any of your other rights upon
our default, including, but,not limitéd to, trustee’s fees, reasonable attorneys’ fees (whether or not there is
a judicial proceeding) and costs of documentary evidence, abstracts and title reports.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Deed of Trust and hereby waive the benefit of any present or future laws
providing for stay of execution, extensmn of time, exemption from attachment, levy and sale and
homestead exemptiotL. -

BINDING EFFECT: Each of us shall be fully tesponsible for all of the promises and agreements in this
Deed of Trust. Until the Note has been paid.in full and your obligation to make further advances under
the Note has been terminated, the provisions of this Deed of Trust will be binding on us, cur legal
representatives, our heirs and all future owners of the Premises. This Deed of Trust is for your benefit and
for the benefit of anyone to whom you may assign it. Upon-payment in full of all amounts owing to you
under the Note and this Deed of Trust, and provided any obligation to make further advances under the
Note has terminated, this Deed of Trust and your rights in the-Premises shall end.

NOTICE: Except for any notice required under applicable law-to be given in another manner, (a) any
notice to us provided for in this Deed of Trust shall be given by delivefing it or by mailing such notice by
regular first class mail addressed to us at the last address.appearing-in your records or at such other
address as we may designate by netice to you as provided herein,.and (b) any notice to you shall be given
by certified mail, return receipt requested, to your address at 2000 Two Union. Square, 601 Union Street,
Seattle, WA 98101 or to such other address as you may designate by notice to us. Any notice provided for
in this Deed of Trust shall be deemed to have been given to us or “you when given in the manner
designated herein. S

RELEASE: Upon payment of all sums secured by this Deed of Trust and pr0v1ded your obhganon to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust. We shall
pay reasonable trustee fees and recording costs for obtaining a reconveyance of thlS Deed of Trust

SEVERABILITY: If any provision in this Deed of Trust is held invalid or unenforeeable the remalmng
provisions shall continue in full force and effect. :

GENERAL: You or the Trustee can waive or delay enforcing any of your rights under this Deed of Trust ..
without losing them. Any waiver by you of any provisions of this Deed of Trust will not be a walver of that:
or any other provision on any other occasion. '
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SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appeint a successor trustee by an
* ‘mistriment executed and acknowledged by Beneficiary and recorded in the county in which this Deed of

" Trust is.recorded, and upon such recordation the successor trustee shall become vested with the same

* powers, rights, duties and authority of the Trustee with the same effect as if originally made Trustee

hereunder. - :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO .FORBEAR FROM ENFORCING REPAYMENTS OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

MERGER: There s'ha_]_fl--l_:e"né merger of the interest or estate created by this Deed of Trust with any other
estate or interest in the Premises at any time held by you or for your benefit without your written consent.
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THISDEED OF TRUST has been signed by each of us under seal on the date first above written.

Steven M Sumiers
NI

004 WA HELOC Deed of Trust_v1 {0607)

8 of§

LTI
200809170050 . -
Skagit County Auditor
9/17/2008 Page 8 on 10 11:06AM




STATE OF (/\) Aé{tj,uéﬂw :
COUNTY OF S N U OMTHH .

“On thlsday personally appeared before me

to me known to be i_he- _i_'r_idividual(s) describe@_and who executed the within and
instrument, and-acknowledged thaf™ | signed the same as

GIVEN under my hangd offi a:l"..séal-t

N Notary -Pu@c " m an

AN
\\\

i

l"
Ay !t
l",

o
.{3
No

AWy

WNILLY
QWL
~coM

Z,
¢/
.f,"

N

LR LT
3 &\\\‘\“ u"“ 1,

o°

A

h 5"2
LD s

/
I/]’“{?‘E OF W

foregpin
EP%; free and-voluntary. act and deed, for the uses and purposes therein mentioned.

i QL{ day of (:\-UL\I{ .

d fot the State of
UORS -

= \CDOy, i AR . :
M, Y " Residing at F JELEA -
' < ~2Z2- ¥ lo

AL

W
s

iy

s

¢

L]

ARy ~. My commission expires O
- L] - = . .
¢
)
pysY

,f.'a
A
f:crou

o

o

i
“,

i//

7, 7@
Ill

L

Skagit County Auditor
9/17/2008 Page 8of 1014 :08AM




EXHIBIT &

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE CCUNTY
OF SKAGIT, -STATE OF WASHINGTON: LOT 2 OF SKAGIT COUNTY SHORT
PLAT NO. 99-0034; ,RECORDED DECEMBER 10, 2001, UNDER AUDITOR'S
FILE NO. 200112100228, RECORDS OF SKAGIT COUNTY, WASHINGTON;
AND BEING A PORTION OF “THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTICN 21, TOWNSHIP 33 MORTH, RANGE 4 EAST, W.M. TOGETHER
WITH A NON-EXCLUSIVE EASEMENT FOR ACCESS AND UTILITIES OVER
AND ACROSS A 60 FOOT' STRIP AND DRIVEWAY EASEMENT AS SHOWN ON
THE FACE OF THE SHORT PLAT.~-SITUATE IN THE COUNTY OF SKAGIT,
STATE OF WASHINGTON. .LOT 2 8P 99-0034 IN 31-33-4 E W.M. LOT
2, SP 99-0034 IN 31-33-4-E W.M.

Permanent Parcel Number:qu118729
STEVEN M. SUMMERS AND CHRISJM. SUMMERS HUSEBAND AND WIFE

18947 MILLTOWN ROAD, MOUNT VERNON WA 98273
Loan Reference Number : 500566 :

Firghk American Qrder No: 38136830
Identifier: FIRST AMERICAN LENDERS ADVANTAGE

iIII | HIII |IIII l K1l SUMMERS
WA WHEN RECORDED RETURN TO:
msr nnERIcaN ELS _ Equity Loan- Serwces, Inc.
DEED OF TRUST 1100 Superior-Ave:, Ste. 200
DR SO AR 1 T Cleveland, OH 44114
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