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" LANDTITLE OF SKAGIT COUNTY

ASSIGNNMENT OF RENTS

Reference # (if. appllcable) 130564 PS Additional on page
Grantor(s):
1. WPC JOINT VENTUHES LLC

Grantee(s} o
1. Summit Bank

Legal Description: LOT 1 SP LU- 04 091 PTN SW 1/4 OF SW 1/4, 9-34-4 E W.M.
. Additional on page 10

Assessor's Tax Parcel ID#: 34’(_)409—3‘—40-1-5.;0600

THIS ASSIGNMENT OF RENTS dated August.18, 2008, is made and executed between WPC
JOINT VENTURE, LLC, A WASHINGTON LIMITED LIABILITY COMPANY (referred to below as
"Grantor”) and Summit Bank, whose mailing address is 723 Haggen Drive, PO Box 805,
Burlington, WA 98233 (referred to below as "Lender"}.
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

See SEE. ATTACHED SCHEDULE "A-1", which is attached to this Assignment and made a
part of thls Assngnment as if fully set forth herein.

The Property ot its-address is commonly known as 2400 FRANCIS ROAD, MOUNT VERNON,
WA 98273. The Proper'ty tax identification number is 340409-3-015-0600.

CHOSS-COLLATERALIZATIQN. In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of either Granter or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower, and Grantor or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated 16 the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undaferminied, absolute or contingent, liquidated or unfiquidated, whether Borrower or Grantor
may be liable individually or jointly. with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and wheather recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obhgatlon to repav such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN Tl SECURE A1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN-AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor, Wajves all rights or defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otharwise entitied. to a claim for deficiency, before or after Lender's commencemaent
or completion of any foreclosure actlon, elther ]udlmally or by exercise of a power of sale.

BORROWER'S WAIVYERS AND RESPONSIBILI]’IES. Lender need not tell Borrower about any action or inaction Lander
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses.that:may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize Upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. EI

PAYMENT AND PERFORMANCE. Except as otherW|se provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly parform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
betow and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
aperate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not censtitute Lender's consent to the use of cash collateral i a bankruptcv praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warfants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrltmg .

Right to Assign. Grantor has the full right, power and authorlty to enter |nte th:s Assignment and tc assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other paerson by any
instrument now in force. £

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspase of any ot Grantor's rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any tlme, and even though no
default shall have occurred under this Assignment, to collect and receive the F(ents For thls purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. |ender may send notices to any and all tenants of the Property ad\nsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's’ agent

Enter the Property. Lender may enter upon and take possession of the Property;’ demand, calfact and receive from
the tenants or from any other persans liable therefar, all aof the Rents; institute and carry or all-legal proceedings
nacessary for the protection of the Property, including such proceedings as may bé necessary to recover
possession of the Property; coltect the Rents and remove any tenant or tenants or. other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and otall’ continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay afl taxes, assessments and
water utilities, and the premiums on firg and other insurance effected by Lender an the Propertv

Compliance with Laws. Lender may do any and ait things to execute and comply with the*laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agancnes
affecting the Property. E

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. .

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either i_n‘LencIe'r's .
name or in Grantor's name, to rent and manage the Property, including the collection and application:of Rentg:

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may':"aeerﬁ
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that .
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
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Grantoi's, account and Lender may pay such costs and expenses trom the Rents. Lender, in its sole discretion, shall
determirie the application of any and all Rents received by it; however, any such Rents received by Lender which are

‘not applied tosuch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this

Agsignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon_ Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor ‘a.suitablée satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing ‘Lender's ‘security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor;* it permltted by applicable taw.

LENDER'S EXPENDITUF!ES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property ot if Grantor falls to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor’s failore to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Relatec_j Pocuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender degems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances end other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservmg the Property, Al such expenditures incurred or paid by Lender for such
purposes will then bear interést at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B).“be.added to.the balance of the Note and be apportioned among and be payable with any
instaliment paymants te become due during sither (1) the term of any applicable insurance policy; of {2} the
remaining term of the Notej or .{C}."be tréated as a balloon payment which will be dug and payabie at the Note’s
maturity. The Assignment alsg will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entrtled upon Default.

DEFAULT. Each of the fel!owmg, a_t..Lpnder £ op__non, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantorfails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or.iri"any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contamed in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor Avithin the time required by this Assignment to meke any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party 1o comply W|th or perform when due any term, obligation, covenant or
condition eontained in any environmental agreement ‘axecuted in connection with the Property.

False Statements. Any warranty, representethn ar statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Retated Documents is false or misleading in any
materigi respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter, o

Defactive Collataeralization. This Assignment or any of the Related ‘Documents ceases to be in full force and effect
{including failure of any collateral document to create a Vahd and perfected security interest or fien) at any time and
for any reason. :

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to centinue is made}, any
member withdraws from the limited liability company, or.any other.fermination of Borrower's or Grantor's
existence as a going business of the desth of any member;.the msohrency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any-assigriment for the benefit of creditors, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy ar insglvency laws by or
against Borrower or Grantor. : :

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of - Borrower or Grantor or by any
governmental agency against the Rents or any property securing the.Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with. fendar. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as m the validity ior reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Bofrower or Graritor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender mipnies or a surety.bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole dISCFBtICFTI |as belng an adequate reserve or
bond for the dispute. - .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, so_ld, of borrowe_d against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to afy Guarafitordf any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes. the valldlty of .or liability
under, any Guaranty of the Indebtednass. ; C

Adverse Change. A material adverse change cccurs in Grantor's financial condltlon or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired,

Insscurity. Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not'beén given.a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} moriths, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) glres. the default
within fitteen (1B) days; or {2} if the cure requires mare than fifteen (15) days, immediately initiates” steps whlch
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and.
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonablv practlcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender :
may exercise any one or more of the following rights and remedies, in addition ta any other rights or remed;es prowded :
hy law: ) ;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare.
the entire Indebtedness immediately due and payable, including any prepayment penalty that Barrower would be
required to pay. ;

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cogts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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© ¢ _provided for in the Lender's Right to Receive and Collect Rents Section, above. if the Rents are collected by
* Leinder, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
~‘payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other-users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
‘made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undar this
¢ sUbparagraph either in person, by agent, or through a receiver,

Appoint__ﬂéc’éiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protsct and preserve the Property, to operate the Property preceding or pending
toreclogure of sale; and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivetship, agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantral amount. Employment by Lender shall not disqualify a person from serving as a
receiver, : s

Other Remedies. Lender shatl have all other rights and remedies provided in this Assignment or the Note or by
law. E :

Elgction of Rémedies. :Electibn by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendltures or to take action to perform an obligation of Granter under this Assignment, after
Grantor's failure to parform, shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender mstltutes any-suit or action 1o enforce any of the terms of this Assignment, Lender shall be
entitled to recover such-sum as the éourt may adjudge reasonable. Whether or not any court action is involved,
and to the extent not'prohibited by taw, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on.demand and shall bear interest at the Note rate from the date of the expenditure until
repaid, Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's experises for bankruptcy proceedings {including efforts to modify or vacate any automatic
stay or injunction), appeals, ‘and-any-antitipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the exteént permntted bv apphcable law. Grantor also will pay any court costs, in addition to
all other sums provided by law, -~

MISCELLANEQOUS PROVISIONS. The faliowrng mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together w::th any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in-this Assignment. No alteration of or amendment to this
Assignment shall bé effective unless given;in wrrtmg and signed by the party or parties sought to be charged or

. bound by the alteration or amendment. * .~

Caphon Headings. Caption headings in thls Asmgnment are for convenience purposes only and are not to be used
to interpret or define the pravisions of this Assighment.

Governing Law. This Assignment will be govemad by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the Stats of Washington.

Joint and Several Liability. All obligations of Borrower-and-Granter under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing'below is responsible for all obligations in this
Assrgnment Where any one or more of the parties is a corporat}on, partnership, limited liability company or simiar
entity, it is not necessary for Lender 10 inquire into the powers-of any of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity's behalf,; and any ohligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this; Assignment.

Merger, There shall be no merger of the interest or estate created by this, éséignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacrty, without the written consent
of Lender.

Interpratation. (1) In all cases where there is more than one Borrower Qr“'Graﬁ"&b‘r,‘ thpn all words used in this
Assignment in the singular shall be deemed to have been used in the plural iwhere the context and construction so
require. {2) If more than ane person signs this Assignment as "Grantor," the abligations of each Grantor are joint
and several. . This means that if Lender brings a lawsuit, Lender may sué any one ormorg of the Grantors, |f
- Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
jomed in any lawsuit. - (3} The names given to paragraphs or sections in this A§signiment are for convenience
'purposes only. They are not to be used to interpret or define the provisions of thig: Asstgnment

No Waiver by Lander. Lender shall not be deemed to have waived any rights under this Assrgnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender jn exgrcising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of ‘a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compllance with that
provision or any other provision of this Asslgnment No prior waiver by Lender, nor any cotirse of; dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor_s obhgatlons as to any
future transactions, Whenever the consent of Lender is required under this Assignment, the granting of-such
consent by Lender in any instance shall not constitute continuing consent to subsequent instarices where such
consent Is required and in all cases such consent may be granted or withheld in the sole drscretlon. 1, Lender

Notices. Subject to applicable taw, and except for notice required or allowed by law to be gwen |n another =,
manner, any notice required to be given under this Assignment shall be given in writing, and shall be, effectlve
when actually delivered, when actually received by telefacsimile (unless otherwise requnred by law}, when ]
deposited with & nationally recognized overnight courier, or, if mailed, when deposited in the United States: mali as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the h_eg:nmng of th:s_ :
Assignment. Any party may change its address for notices under this Assignment by giving formal wrjtten notice
to the other parties, specifying that the purpose of the notice is to change the party’s address. For fiptice o
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to: appilcable B
law, and except for notice required or allowed by law to bg given in another manner, if there is more than one ¢
Granter, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. - i

Powsers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are -
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced bv
Lender. <

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illega!, invalid, or
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* uhenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
. i~ unénforceable as to any other circumstance, If feasible, the offending provision shall be considered modified so
© ~thatitbecomes legal, valid and enforceable. 1t the oftending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceabmty of any provision of this Assignment shall not affect the legality, validity or enforceability of any
‘other provision of this Assignment.

:.$hccessqré and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall"pe binding upon and inure to the henetit of the parties, their successars and assigns, If
ownership of the. Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Gfantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension wnhout releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essencel. :Time is of the essence in the perfarmance of this Assignment.

Waiver of Homestead '.E_xe"mption. Grantor hereby releases and waives all rights and benefits of the homestead
axemption Iaws of the'St‘at'e of Washington as to all indebtedness secured by this Assignment.

DEFINITIONS. The followmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
ghall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to’such-terms in the Uniform Commercial Code:

Assignment. The word " Assigninent™means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from™time to. tlrne, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tlme E

Borrower, The word "Borrower" means RICK G WHITE, WARREN PILCHER and STERLING CHORD.
Default. The word "Default®. means the Default set forth in this Assignment in the section titled "Default™.

Event of Default. The words "Evant of Default _mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means® WPC JOINT VENTURES LLC.

Guarantor. The word "Guarantor” rneans a_rry guarantor surety, or accommedation party of any or all of the
Indebtedness. ; i .

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. . :

Indebtedness. The word "Indebtedness” means aII principal, interest, and other amaounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ehligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment, Specifically, without
limitation, Indebtedness includes all amounts that may be md|rectlv secured by the Cross-Collateralization provision
of this Assignment. E

Lender. The word "Lender” means Summit Bank, its sucgessors and assigns.

Note. The word "Note” means the promissory note dated’ August ¥8, 2008, in the original principal
amount of $43,006.29 from Borrower to-Lender, together. with ail rénewaels of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the prnmrssorv note or agreement.

Property. The word "Property” means ail of Grantor's right, fitle and interest ln and 1o all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promlssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreéments, mortgéges, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements anhd’ doc;uments whether now or hereafter
existing, executed in connection with the Indebtedness. . .

Rents. The word "Rents" means all of Grantor's present and future right_s,..title and,,interest in, to and under any
and all present and future leases, including, without limitation, all rents, fevenue, income,.issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind.-and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to feceive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGUST 18, 2008,

GRANTOR:
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cothTY OF _ \SKMF}'
On this ZD day of 'ﬂvﬂu\s’}’ . . ] rsigned

me or prove'd to me:an thezb'a_sis of satisfactory evidence to be a member or designated age irfited liability
company that executed.the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the Ilmlted Itablhty company, by authority of statute, its articles of orgamzatlon ar its operating
agreement, for the lsgs- and prrposes therem mentioned, and on oath stated that he or she is authorized to execute this

STATE OF Wt?;%ﬂﬁd‘l)f\ o )
COUNTY OF SKQ%‘I} A :

SM el 6-24-2012
On this day of

, ) o?
Notary Public, personally appeared WARREN PILCHER Member of WPC JOINT VENTURES LLC) Tc{pﬂr
to me or proved to me on the basis of satisfactory evidence to be a member or designated agent dfthe li k
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organlzatlon or its operating
agree ent, for the ses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
iJal ; squted the Assignment on:bshalf of the }m'ﬂted liability company.

resiaing ot S0Ay Wolley/

.:' My commission expires lI 'LLF’ Zol L

PUBL!C

STATE OF Vdajb At
COUNTY OF SM@#
On this lllw day of -AUO\U&”

act and deed of the fimited liability company, by authority of statute, its articles of organlzauon or its operatmg
agreament, for the uses and purposes therem mentioned, and on oath statad that he or she is authorlzed to execute this

nd for the State of _v&;d\ My commission axpuras Iﬂ L")L u ’L

LASER PRO Lending, Ver. 5.40.00.003 Copr. Harland Financial Solutions, Inc. 1997, 2008. All thhts Heserved
WA KACA\LPL\G14.FC TR-1474 PR-4 \
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DESCRIPTION

Lotl, Shoﬁ Plat No LU-04-091, approved September 18, 2006, recorded September 21, 2006, under
Skaglt County Auditor’s File No. 200609210114, being a portion of Tract 3, City of Mount Vernon Short
Plat No. MV=1-79, which was approved January 15, 1979, and recorded January 23, 1979, under Skagit
County Auditor’s Filé No. 895203 in Volume 3 of Short Plats, page 65, records of Skagit County, State of
Washington, being a- port1on of the Southwest % of the Southwest % of Section 9, Township 34 North,

Range 4 East, W.M.~

TOGETHER WITH AND SUBJECT TO easements for ingress, egress, water pipeline and utilities as
delincated on the face of said Short Plat No. LU-04-091.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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