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FHA Case No.

State of Washington DEED OF TRUST 561-8676690-729

MIN 100053608070203421

THIS DEED OF TRUST ("Security Instrumeut }is made on July 28, 2008
The Grantoris BEN L. CLARK SR. and ’I'INA M CI.ARK HUSRBAND AND WIFE

4 : gl!&RQIAN NORTHWEST TITLE CO.
: A g oA

(“Borrower"). The trustee is GUARDIAN NORTHWEST TITLE_ & ESCROW -

("Trustee™). The beneficiary is Mortgage Electronic Registration Syqtems' Inc. ("MERS"). (solely as nominee
for Lender, as hereinafier defined, and Lender’s successors and assigns). MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P O -Box 2026, Fling, MI
48501-2026, tel, (888) 679-MERS. A
PRIMELENDING, A PLATNSCAPITAL COMPANY i = .
{"Lender™) is organized and existing under the laws of the State of 'IE}{B.S , and
has an address of 18111 Preston Rd., Suite 900, Dallas, TX 75252+ -
. Borrower owes. Lender:the pnnmpal sem of
Three Huindred Ten Thousand One Hundred 'Ihlrty Two and No/lOOOths
Dollars {U.S. §7 310 132 00 ).

FHA Washingten Deed of Trust with MERS-4/96
Amended 2/98

Wolters Kluwer Financial Services G
VMPS-aN{WA 0305).02 ”“m “ |l“ " | ‘
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This -débt is -evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
which provides fot. monthly payments, with the full debt, if not paid earlier, due and payable on
Bugust 1, 2038 - . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the. Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sulns “with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c} the: ﬁcrformance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose; Borrower itrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described property located in SKAGIT County, Washington:
SEE EXHIBIT 'A' A'I'_I‘ACI-}ED HERETO AND INCORPORATED HEREIN FOR ALL

Parcel ID Number: 48720000300000 A

which has the address of 1807 TUNDRA LOOP [Street]
MOUNT VERNCN o [City], Washingto@B8273-8641  [Zip Code]

("Property Address"); '

TOGETHER WITH all the 1mprovcments now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the pmpeny All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to. comp]y with law or custom, MERS, (as nominee for
Lender and Lender’s successors and assigns), has the right: to exercise-any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and- to-take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property: is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to. the Properry agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnai use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty instrument covering real
property. .

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Payment of Taxes, Insurance and QOther Charg&s Borrower shall mclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges; a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold pavments or ground
rents on the Property, and (c) premiums for insurance required under paragraph 4. Tn-any-year-in which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and’ Urban,.Development
("Secretary"), or in any year in which such premium would have been required if Lender still held the Security
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Instrument, each.-monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium- to “be-paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Excépt for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums
paid to Lender are-called."Escrow Funds."

Lender may, at any.time, collect and hold amounts for Escrow Items in an aggregate amount not {0
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procediirgs:Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for~ unantlclpated disbursements or disbursements before the Borrower’s payments are
available in the account may not he based on amounts due for the mortgage insurance premium,

It the amounts held “by-Lender. for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Bofrower for the excess funds as required by RESPA, If the amounts of funds held by
Lender at any time are ot safficient to-pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as-additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender:the. full paymient of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items’ (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obhgated 1o pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a.foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with: any. balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments.: All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance prenuum to be‘paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly morigage insprance premium;

Second, to any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other
hazard insurance premiums, as required; :

Third, to interest due under the Note; ~ -

Fourth, to amortization of the pnncrpal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrowcr shall nsure all improvements on the Property,
whether now in existence or subsequently erected, against: any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. Thrs insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender, The insurarice policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and-in a-form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice. by mail. Lender may make proof of
loss if not made promptly by Borrower. Eacl insurance compgny concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any
part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) (0" the réstoration or repair of the damaged
Property. Any apphcatron of the proceeds to the principal shall not exteind or “postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding : mdebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto, . ™

In the event of foreclosure of this Security Instrument or other transfer of trtle to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to. msurance polncnes in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property” as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within: Sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, umnless Lender determines that requirement will .cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond. Borrower 5 control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste. or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
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excepted. Lender -tnay inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender iita¥ take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in_defauh if- Borrower during the loan application process, gave materially false or inaccurate
information or statements.to Lender (or failed to provide Lender with any material information)} in connection
with the loan ev1denced by the Note, including, but not limited to, representatlons concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with'the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unléss Lender agrees to the merger in writing.

6. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemsiation-or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounts applied*in.the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds tothe, pnnclpal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstandmg mdebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto. = -~

7. Charges to Borrower and Protectlon of Lender’s Rights in the Property Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property; upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments. -

If Borrower fails to make these payments ‘or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security. Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceedmg in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do.and-pay. whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, mcludlng paymem of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear i interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatidn secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against-enforcémeiit of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the: lien: or(c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Se_cunty Instrument, If Lender
determines that any part of the Property is subject to a lien whlch'may attain-priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall. saUSfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice:

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt. :

{a) Defaunlt, Lender may, except as limited by regulations issued by the Secretary, in the case of

payment defaults, require immediate payment in full of all sums secured by. this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reqmred by thls Security
[nstrument prior to or on the due date of the next monthly payment, or  *
(ii} Borrower defaults by failing, for a period of thirty days, to perfonn any other Ubllgauons
contained in this Security Instrument. :
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= (b)Y Sale ‘Without Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d). of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701§-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Secunty Instrument if:
(1) All ‘or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and
{ii) The Pmpeny 15 not occupied by the purchaser or grantee as his or her principal residence, ot
the puarchasér or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the reéquirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to requlre immediate payment in full,
but Lender does” net reqmre such payments, Lender does not waive its rights with respect to
subsequent eventss’
(d) Regulations of HUI) Secretary In many circumstances regulanons issued by the Secretary will
limit Lender’s rights; in the case of payment defaults, to require immediate payment in full and
foreclose if not paid.-This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insureéd. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance ynder the National Housing Act within 60 days from the date
hereof, Lender may, at it§ opuon require immediate payment in full of all sums secured by this
Security Instrument, A written stateingnt of any authorized agent of the Secretary dated subsequent to
60 days from the date hereof, declinitiz to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility.: Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability- of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Sectetary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required (o bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrumerit, . foreclosure costs and reasonable and customary
attorneys’ fees and expenses propetly associated with ' thé foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender
has accepted reinstatement after the commencement of foréélosure proceedings within two years immediately
preceding the commencement of a current foreclosure procéeding, (ii) reinstatement will preclude foreclosure
on different grounds in the foture, or (iil) reinstatement will ad’versely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not. a Walver Extension of the time of payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lender (o any
successor in interest of Borrower shall not operate to release ‘the liability. of the ongmal Borrower or
Borrower’s successor in interest. Lender shall not be required to commience proceedmgs against any Successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. “The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prov:smns of paragraph 9(b). Borrower’s covenants and- agreemems -Shall be Jomt and
several. Any Borrower who co-signs this Security Instrument but does not executg the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in-the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums-secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note wlthout that Borrower s
consent. .
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'13.-Notices,. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by 'mailing”it-by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property -Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower.-Anyndtice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when' given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
law of the jurisdiction:in which the Property is located. In the event that any provision or clause of this
Security Instrument or the' Note conflicts with applicable faw, such conflict shall not affect other provisions of
this Security Instrument or.the ‘Note which can be given effect without the conflicting provision, To this end
the provisions of this Security Instroment and the Note are declared to be severable,

15. Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on er:in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
Substances that are generally recogmzed to be appropnate to normal residential uses and to maintenance of the
Property.

Borrower shall prompily give Lender wrltten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authomy, ‘that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law., :

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile- solvents, materials contalmng ashestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. :

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ‘and- transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to: Lender or Lender's agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant of agreement in the Security Instrument,
Borrower shall collect and receive all rents and revemues of the Property as trustee for the benefit of Lender

and Borrower. This assignment of rents constitutes an absolute assrgnment and not an assignment for
additional securlty only.

If Lender gives notice of breach to Borrower: (a) all rents recewed by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums-secured by the Security Instrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender 8 wrltten demand to the
tenant,

Borrower has not executed any pnor assignment of the rents and has not and w111 not’ perform any act that
would prevent Lender from exercising its rights under this paragraph 17. :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a Judmally appointed receiver may do so:at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate Jany “other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt "‘ecured by the
Security Instrument is paid in full. . -
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“18: Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled o -collect all expenses incurred in pursuing the remedies provided in this paragraph 18,
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

If Lender mvok&s the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default-and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action- regardmg notice of sale and shall give such notices to Borrower and to other persons as
applicable law miay require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without déinahd on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Truosiee determmw. ‘Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by publlc announcement at the time and place fixed in the notice of sale,
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to'the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or lmplled The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein.- Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, mcludmg, but riot limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument, and {c) any excess to the person or persons legally
entitled to it or to the clerk of the superior: court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under: paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.)
by requesting a foreclosure commissioner designated under the Act {0 commence foreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this paragraph:18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee”shall reconvey the Property without warranty and
without charge to the person or persons legally entitled 1o lt Such person or persons shall pay any recordation

COSts.

20. Substitute Trustee. In accordance with apphcable law Lender may from time to time appoint a
successor trustee to any Trustee appointed hersunder who Has ceased: tp act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee herein
and by applicable law.

21. Use of Property, The Property is not used pnnCIpally for agmultural or farmmg PUIposes.

22. Riders to this Security Instrument, If one or more riders are executcd :by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be mcorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ag 1f the rider(s) were a part
of this Security Instroment. [Check applicable box(es)].

[_] Condominium Rider L] Growing Equity Rider @ Othet [specxfy]

Planned Unit Development Rider [__] Graduated Payment Rider 3 ADJUSTABLE RATE RIDER
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BY SIGNING BELOW Borrower accepts and agrees to the terms contzined in this Security Instrument
and in any" rlder(s} executed by Borrower and recorded with it.

Wlmesses
4@—1/w ééw/ / (Seal}
BEN L. CLARK SR -Borrower
Nrpee M Qo ke (Seal)
TINA M. CLARK -Borrower
" (Seal) (Seal)
~“Borréwer -Borrower
"~ (Seal) (Seal)
-ﬁ;_ﬁ__frgwer -Borrower
(Seal) * o (Seal)
-Borrower -Borrower
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STATE OF WASHINGTON County of S\Q‘:LQ,S& }ss:

On this day iners'b_hally appeared before me

BEN L. CLARK SR. and TINA M., CLARK

to me known to bé the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that he/s@igned the same as his/her{theiDfree and voluntary act and deed, for the uses

and purpose therein mentioned, -

GIVEN under my hand and official seal this

VMPE-AN(WA) (0305).02

60K

28*0 day of \.BM

Notary Public in and for the State of Washington, residing at

IVRZ NNV
My Appointment Expires on \._] -\
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ADJ USTABLE RATE RIDER

FHA Case N
Loan #: 2014600035~ Eal-8676690-729
THIS ADJUSTABLE _RATE R!DER is made this 28th day of July, 2008 ,

and is incorporated into and ishall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security.Deed . {"Security Instrument"} of the same date given by the
undersigned ("Borrower”}.to secure-Borrower’s Note ("Note™) to PRIMELENDING, A
PLATNSCAPTTAL CCIVJPANY e ‘

{the "Lender"} of the same date and covermg the Property described in the Security
Instrument and located at:
1807 'IUNDRA LOCP
IVDUNI‘ VERNON WA 98273-8641
- [Property Address]
THE NOTE CONTAINS PRO!VI-__S"IONS ALLOWING FOR CHANGES IN THE
INTEREST BATE AND THE MQI\___ITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRQWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND WVIONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of October, : 2011 , and on
that day of each succeeding year. "Change Date” means each date on which the interest rate
could change. c A

(B} The Index ' :

Beginning with the first Change Date, the mterest rate awill be based on an Index.
"Index” means the weekly average vield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Heserve Board. "Current
Index" means the most recent Index figure available 30 days. before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as.sa_new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notlce of the new
Index. :
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two 2and 250/1000ths . percentage point(s)
{ 2.250~ | %), to._the Current Index and rounding the sum to the nearest
one-eighth of one percentage-point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The existing mteres_t rate “will never increase or decrease by more than

one And No/1000ths ...t -percentage point(s) { 1.000 %]} on any single
Change Date. The rnterest rate wall never be more than rive and No/1000ths
percentage points ( 5. OOO %} hlgher or lower than the initial interest rate stated in

Paragraph 2 of the Note.

{E} Caleulation of Payment: Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and. interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no defauit in payment on the
Note, reduced by the amount of any prepayments 10 principal. The result of this calculation
will be the amount of the new monthly payment of pnncrpal and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of . any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the netice, (i} the Change Date, liii} the old
interaest rate, {iv} the new interest rate, {v) the new monthly payment amount, {vi} the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii} any other information whrch may be requrred by law from time to
time. =

(G} Effective Date of Changes 5 '

A new interast rate calculated in accordance wnth paragraphs 1C) and (D} of this Rider
will become effective on the Change Date. Borrower shall make d. payment in the new
monthly amount beginning on the first payment date which joccurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph {F} of this Rider.
Borrower shall have no obligation 10 pay any increase in. the. monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any.payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment. amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrcwer has the
option to either (i} demand the return to Borrower of any excess paymsent; with interest
thereon at the Note rate (a rate equal to the interest rate which should have‘been stated in a
timely notice), or {ii} request that any excess payment, with interest thereon-at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assrgned before the
demand for return is made.
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BY SIG N_}NG- BELOW Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

" - {
Al (Seal) QL\,W AA C_)L:qu,L {Seal)
. -Borrower TINA M. CLARK -Borrower
_ _ - {Seal) (Seal)
7 -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Seal) - - - (Seal)
-Borrower . 7 7 e -Borrower
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ADJUSTABLE RATE RIDER

FHA Case
Loan #: 2014600035 22 8876690-729

THIS ADJUSTABLE RATE RIDER is made this 28th day of July, 2008 ,
and is incorporated into.-and. shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secunty Deed ("Security Instrument”} of the same date given by the
undersigned {"Borrower™} to secure Borrower’'s Note ("Note") to PRIMELENDING, A
PLATNSCAPITAL COIV]PANY R

(the "Lender”} of the same date and covering the Property described in the Security
instrument and tocated at:
B "1807 TUNDRA LOOP
MOUNT “VERNON, WA 98273-8641
* ‘[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWMENT. THE NOTE LIMITS THE
ANOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition :to-the covenants and agreements made in the
Security Instrument, Borrower and Lender further- covenant and agree as fol[gug]
INTEREST BATE AND MIONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of Jarmary 2012
that day of each succeeding year. “Change Date" means.each date on whic
could change. RS

{B} The Index : :

Beginning with the fnrst Change Date, the interest rate wnll be based on an Index.
"Index" means the weekly average yield on United States Tredsury Secuntles adjusted to a
constant maturity of one year, as made available by the Fedéral’ Reserve Board. "Current
Index™ means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined abavel is no langer available, Lender will use as a n_ew"_lndéx_any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notige of the new
Index. L e
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{C)-Calculation of Interest Rate Changes

Before éach Change Date, Lender will calculate a new interest rate by adding a margin of
Two And 250/ 1'OQ.O_th_s percentage point(s)
{ B, 250 " "%) to the Current Index and rounding the sum to the nearest
ane-gighth of éne percentage paint {0.125%}. Subject to the limits stated in paragraph (D) of
this Rider, this rounded amodunt will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing.* in‘tér__es’t ~rate will never increase or decrease by more than

one And No/1000ths P percentage point{s} { 1.000 %} on any single
Change Date. The |nterest rate erl never be more than rive and No/1000ths
percentage points { "B, 000 =7 % %) higher or lower than the initial interest rate stated in

Paragraph 2 of the Note.

(E) Calculation of Payment Change :

If the interest rate changes on .a Change Date, Lender will calculate the amount of
monthlty payment of principal and. interest which would be necessary ta repay the unpaid
principal balance in full at the Maturity Date-at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of pnnc:lpal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at’ least 25 days before the new monthly payment
amount is due, and must set forth (i} the date of the notice, (i} the Change Date, (iii) the old
interest rate, (iv} the new interest rate, {v) the new monthly-payment amount, {vi) the Current
Index and the date it was published, (vii) the method ef calculating the change in maonthly
payment amount, and {viii} any other information whlch may be requnred by law from time to
time. i

{G) Effective Date of Changes :

A new interest rate calculated in accordance with paragraphs (C) and {D) of this Rider
will become effective on the Change Date. Borrower shall make & payment in the new
monthly amount beginning on the first payment date which"ocours at least 25 days after
Lender has given Borrower the notice of changes reqwred by ‘paragraph” (F} of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E} of this Rider for any payment daie occurring less
than 25 days after Lender has given the required notice. If the manthly payment amount
calculated in accordance with paragrapgh (E} of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, theri Borrower has the
option to either (i) demand the return to Borrower of any excess payment, -with |nterest
thereon at the Note rate (a rate equal to the interest rate which should have been stated’in.a
timely notice), or (i} request that any excess payment, with interest thereon at the Note rate; .
be applied as payment of principal. Lender’s obligation to return any excess payment ‘with -
interest an demand is not assignable even if the Note is otherwise assigned before the .~
demand for return is made. .
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BY- S'I“GNING BELOW, Borrower accepts and agrees t¢ the terms and covenants contained

in this Adjustable Rate Rlder

{Seah
-Borrower

_ (Seal)
~ -Borrower

(Seal)

—Bor_ro_wer

-Borrower

@;-59“1 {0508)

"l«:\o_ M QL&_;JL (Seal)
. CLARK

-Borrowver

(Seal)

-Borrower

(Seai)

(Seal)

-Borrower

{Seal)

Page 3 of 3
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RE-ACKNOWLEDGEMENT

State of WASHINGTON
County of SKAGIT "

_ , before me, Lanivne A fvuade ,
Notary Bublic, BEN L. CLARK AND TINA M. CLARK , [ ] personally known to me
—or- [Mproved to me on the basis of satlsfactory evidence to be thmerg?%whose name

@15 subscribed to the within instrument and acknowledged to me that he/sh, EXecuted

the same iprRis/he? authorized @auty@ and that bﬁlﬁxﬂlgnatur__@on the
&

instrument the@r@js‘), or entity upon- behalf of Wthh thegpérson(s) acted, executed
the instrument. T

BEN L. CLARK

}. .'»«l e M~ K:’- hi feo
TINA M. CLARK

IN TESTIMONY WHEREQOF, I have hereunto set my hand and aff' xed my ofﬁc:1al seal
in the County and State aforesaid, the day and year first above wr1tten L

NN

i

{ CAROLINA M. ALVARADO 1 Signatues

{ NOTARY PUBLIC i
STATE OF WASHINGTON

{ COMMISSION EXPIRES

) JULY 29, 2011 :

PR

otary Public

i )
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