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[Include Lo, bletk and plat 01' seerion, zownshrp and range] Full legal description located on page 3
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ROCKY MOUNTAIN NATIONAL f_ = S Additional Grantaes located on page N/A
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Loant Number: 5600001785 MIN 100372405101390069
FIRST AMERICAN TITLE CO.

Bleured

DEFINITIONS :

Words used in multiple sections of this documcnt are def‘ ned bclow and other words are defined in
Sections 3, 13, 13, 18, 20 and 21. Certain ruies rcga.rdmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Tnstrument” means this docwment, which is da&ed Uecamber (}B 2005

together with all Riders to this document. : :

{B) "Borrower" is

KEVIK S. RENSINK, AS HIS SEPARATE ESTATE

Borrgwer is 1he trustor tnder this Security Instrument. :
(C) "Lender” is Wilmington Finance, a division of AIG Federal Savings Bank
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. Lcmicr is a Federal Savimgs Bank
# organized and existing under the laws of United States of America
‘Lender's:address is

", "401 Plymouth Raad, Suite 400. Plymouth Meeting. PA 19462

(D) “Tristee” js
ROCKY NOUNTAIN NATZONAL
{E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is
acting solelyas a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Set;_urity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephorie mimber of P.O. Box 2026, Flint, M1 48501-2026, 1et. (883) 679-MERS.
(F) "Note" méans tfie promissory nofe signed by Borrower and dated December 08. 2005
The Note states that Borrower owes Lender One Hundred Three Thousgnd & 00/100

. Dollars
{(U.S. $ 103,000, DU S e )pius interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in ful! not later than  January 01, 2036
(@) “Pmperty means the property that JS described below under the heading "Transfer of Rights in the
Property.”
{H) “Loan™ means the debr emdenccd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sutns due underthis Security Instrument, plus interest.
(1) "Riders® means all Riders to-this Swunty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcabie]

(x1 Adjustable Rate Rider 4 Condonnmum Rldar [ Second Home Rider
L) Balloon Rider Planned Unit-Development Rider | 114 Family Rider
[_IVA Rider Biweekly Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controlling applicable. federal, stafe and local statwies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{K) "Community Associaiion Dues, Fees, and Assessments“ meais all dues, fees, assessments and other
charges that are imposed on Bommower or the Property by a r.ondormmum association, homeowners
assoctation or similar organization.
(L) "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is iritiated thirough. an_elécironic terminal, telephonic
{nstrament, computer, OF Magnetic tape 5o as to order, instruct, or authorize a financial instittion to debit
or credit an account. Such term includes, but is not limited to, pomt'of-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfcts and aummaled clearinghouse
transfers. S
(M) “Escrow Hems" means those itemns that are described in Seciion 3.
{N) "Miscellaneous Proceeds” means anmy compensation, seftiement, award of damages of procecds paid
by any third party (other than insurance proceeds paid under the coverages described. in’ Section-5). for: (i)
dainage 1o, or destruction of, the Property; (ii) condemmnation or other taking ofall- or any part of the
Properyy, (i) comveyance in Veu of conderunation; or (iv) misrepresentations of, or onussmns s Lo Lhc
value and/or condition of the Property.
{0) "Morigage Tnsurance” means insurance protecting Lender against the nonpayment of or. dcfault on, . _
the Loan. o
{P} “Periodic Payment" means the regularly scheduled amount due for (i) principal and mteresl under the' e
Note, phus (ii) any amounts under Section 3 of this Security Instrumient. :
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- {Qy "RESPA" means the Real Estate Seitlernent Procedures Act (12 U.8.C. Section 2601 et seq.) and its
:mplemcntmg regulation, Regulation X (24 C F.R. Part 1500}, as they might be amended from Gme o
‘time, or any additional or successor legislation or regulation that governs the same subject matter. As used

* “in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 3 "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage

loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party" has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficidry ofthis Security strument is MERS (solely as nominee for Lender and Lender’s
suceessors amd assigns)-and the successors and assigns of MERS, This Security Instrement secures to
Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and i)
the performance of Borrower's ¢ovenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property Jocated in the County [Type of Recording Jurisdictiot]
of :"SKﬁGiT S [Matue of Recording Turisdictior]

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTATCHEOD
HERETG AND MADE A PART HEREOF e

Parcel ID Number: 4052-001-007-0000 R wluch currently has the address of

45909 DIVISION ST, e [Street)

CONCRETE (Cinl Washmgtou . 98237 [Zig Codel
{"Property Address"): o i

TOGETHER WITH all the improvements now or hereafter erected on thé property, and all
easemnenis, appurienances, and fixeyres now or hereafter a part of the property. All replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS heids- only-legal tide
to the interests granted by Borrower in this Security Instrument, but, if necessary o comply with-law or
custom, MERS (as nominee for Lender gnd Lender’s successors and assigns) has the right! to exercise any
or all of those interests, Including, but not litmited to, the right to foreclose and sel) the Property; and o

take any action required of Lender including, but not limited 10, seleasing and canveling lhls Sacuruy___

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has

the right to grant and convey the Property and that the Property is znencumbered, except for encurnbrances,

Initials: &Zﬂg

@D, 6AWA} (0012) Page 3 of 18 Form 3048 Vo1
DDS-WAT AP Y LA

T .

Skagit County Audltor

9/15/2008 Page 30of 2010: DSAM




- of record. Borrower warrants and will defend generally the title to the Property against all claims and
-~ demidnds, subject to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
. ‘covenants with limited variations by jurisdiction to constilute a unifarm security instrument covering real
. propertys”
" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment- of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall- pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and-laie charges due under the Note. Borrower shali also pay funds for Escrow Items
parsuant to Section’3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any-check or other instrument received by Lender as payment under the Note or this
Security Instrument is‘returiied to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note ard this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cashi (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an instirution whose deposits are insured by a
federal agency, instrumentality, or enticy; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be-designated by Lender in accordance with the notice provisions in Section 15,
Lender may retusn any paytnent o partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights heteunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is riot obligated to apply such paymenis at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If ot applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately. prior to foreclosure. No offset ar claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making paymenis due ander
the Note and this Security Instrument or performing the covehants and agreements secured by this Security
Instrument. PR

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {2) interest
due under the Note; (b} principal due under the Note; (¢} dmpounts-due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts duc under this Security Instrament, and
then (o reduce the principal balance of the Note. 3 G

If Lender receives a payment From Borrower for a delinquent. Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be-applied to the delinquent payment and
the late charge. If more than one Petiodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the gxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any laie charges dug, Yoluntary prepayments shafi
be applied first to any prepaytnent charges and then as described in the Note. . .

Any zpplication of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Paymerits are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secucity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property;-if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance .
premiums, if amy, or any sums payable by Borrower to Lender in lieu of the payment off Mortgage . .
Insurance premivis in accordance with the provisions of Section 10. These items are called "Escrow © -,
Items." At origination or at any fime during the term of the Loan, Lender may require that Community .
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' Assocmtmn Dues, Fees, and Asgsessments, if any, be cscrowed by Boyrower, and such dues, fees and
# assessments shall be an Escrow Item. Borrower shall promptly fursish to Lender all notices of amounts to
" ‘be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
"Burrowcr s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

obll gation te pay 1o Lender Funds for any or all Escrow Terus at any time. Any such waiver may only be
in writing. 6 the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for.any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lendcr receipts evidencing such payrnent within such time period as Lender may require.
Borrower’s obhgauon to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenanf and agreemient contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fail¢ to pay the amount due for an Escraw Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
‘amount. Lender may revoke the waiver as to any or all Escrow Items at any tirne by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Lender may, at any time, coliect’ and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpcndlturcs of, futurc Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an msntutlon whosc deposits are insured by a federal agency,
instrumentality, or entity (including Lendct ifLender is an institytion whose deposits are 5o insured) or in
any Pederal Home Loan Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet shall not charge Bosrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the
Tunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendet shall not be required to pay Borrower
any intercst or camings on the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds, Lender shall give to Borrom:r wnhoul charge an annual accounting of the
Funds as requu'ed by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance. with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chargcs fines and 1mp051tmns
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis,if any. To
the extenf that these items are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.
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“Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
+ Bofrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
" “to Lender, but only so long as Borrower is performing such agresment; (b) cornests the lien in good faith
. by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

“ prévent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien-to this. Secutity Instrument. If Lender determines that any past of the Property is subject to a lien

which can attsin priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 1Q.days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actiars, et forth above in this Section 4.

Lender fmay réquire Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property lnsurance ‘Bortower shall keep the improvements now existing or hereafier erected on
the Property insured against. 105§ by fire, hazards included within the term "extended covmgc, " and any
other hazards including, but not Jimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires plirsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier. providing the insurance shall be chosen by Borrower subject 1o Lender’s
nght 10 disapprove Borrower’s choice, which: right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in contiection thh this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent ::hargcs ‘each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shali also be respensible for the
payment of any fees imposed by the Feﬂcra] "Emergency Managemen! Agency in conpection with the
review of any flood zone detertmination rest] tng from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no cbligation 10 purchasc any
particular (ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or Yesser .Coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so-obtained mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburséd by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Mot rate from the date of disbursement and shall be payablc w1th such mterest upon notice from
Lender to Borrower requesting paymenl.

AL insurance policies required by Lender and renewals of such po'nmes shall. be subject to Lender’s
right to disapprove such policies, shall include a standard mortgagc clause, and: shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold thie policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts. of paid premiunps and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shatl include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lcndcr
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or aot ihe underlying insurance was Tequired bjf Lendex, shall

be applied to restoration or repair of |he Property, if the restoration or repair is economicaily. feasible and . _
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nght o,
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- hold siich insurance proceeds umtil Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* ‘promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
"of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
" requires “interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest-Or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borréwer shall not be pmd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the yestoration-or repaii is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied-to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if any, pald 10. Bom:wzr Such imsurance procesds shall be applied in she order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related tnatters. Jf Borrower does not respond within 30 days te a notice from Lender that the
{nsurance carrier has offered to seitle.a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,: Bormwm' hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not 1o céxceed the amounts unpaid under the Note or this Securily Instrument, and
(b} any other of Borrower’s rights. {other thar the tight to any refund of unearned premiums paid by
Borrawer) under al} insurance: pohclcs gﬁvermg the Properiy, insofar as such rights are applicable to the
caverage of the Property. Lender may use the {nsurance proceeds either 10 repair o restove the Property or
to pay amounts unpaid under the Nofe or’ tlns Secumy Instrument, whether or not then due.

6. Occupancy, Borrower shafl occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue (0 occupy the
Psoperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless extenuating
circemstances exist which are beyond Borrower's control. -

7. Preservation, Maintenance and Pratection of the. Property, Inspections. Borrower shall not
destroy, damage o impair the Property, milow the Property ‘i¢. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propmy, Borrower shall maintain the Propertly in
order 1o prevent the Property from deteriorating ot decrmmg in velue due to its condidon. Unless # is
determined pursuant to Section 5 that repair or restoration is not econowically feasible, Borrower shall
prompily tepair ihe Property if damaged to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, ‘or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released prooeeds for such
purposes. Lender may disburse proceeds for the Tepairs and restoration-in'a smg!e payment or in a series of
Pprogress payments as the work is completed. If the insurance or condemnation progeeds are not sufficient
to Tepair or restore the Property, Borrower 35 not relieved of Borrower’s Dbhgatmn for the cornpletion of
such repair or restoration.

Lender or its agent may make reasonable emtries upon and mspecuon.s “of lhe Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such Teasoneble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting ar the direction of Borrower- ot with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statcmcnts to Lender
(or failled to provide Lender with material information) in commection with the” Loan. Maleria)

representations include, but are not limited to, representations concerning Borrower’s occupancy of the .

Property as Borrower’s principal residence.
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< .9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If

. (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

" 38 a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under
. . this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmaticn or forfeitre, for
- enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

“regulationsy; or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable of appropriate to protect Lender’'s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property.-Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority .over. this Security Instrument; (b) appearing in court; and (c) paying reasonable
attoraeys” fees o protect its interest in the Property and/or rights under this Security Instrament, including
its secored position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elirsinate biiilding or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lendes may take action under this Section 9, Lender does not have to do sa and is not
under any duty or obligafion to do sg. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriment.. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be péyable, with such interest, upon notice from Lender to Borrower requesting
pavment. ST S

If this Security Instryment is.on i leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing... ™ ¢ -

10. Mortgage Ensurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivwms required to mmaintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiurms required te obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurarice previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially .equivalent: Morigage Insurance coverage is not
available, Borrower shall contimue to pay to Lender the'amount of the separately designated payrments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carnings on such 10s§ reserve. Lender can no longer require loss
reserve paymems if Morigage Insurance coverage (in the amount.and for the period thar Lender requires)
provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments woward the premiums for Morigage lissurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required ‘0 make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the: premiurs required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable-Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest a1 the rate provided in the Note. -~

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain-losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a-party to thé Morigage
Insurance. T

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and-may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements

are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to.._
these agreements. These agreements may require the mortgage insurer to make payments using any SOURCE . -,
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage -

Tnsurance premiums). o
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- .~As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

* -any otherentity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" dlerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
. .exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
", provides that.an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiuins paid-1o-the insurer, the arrangerment is often termed "captive reinsurance.” Further:

() Any such.agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance,.or any other terms of the Loan. Such agreements will not increase the amount
Borrower will'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance urder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to-receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid te Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restotation‘or répair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuiiity to-inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thit such inspeetion shali be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in‘writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be.zéquired to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration of repair is not economicatly feasible or Lender’s security would
be lessencd, the Miscellancous Procseds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied In the order provided for in Section 2. - L

In the event of a towal taking, destruction, or lpss in“value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this-Security Instrument, whether or not then due, with
ihe excess, if any, paid io Borrower. - S

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, Sestruction, or loss in value is equal o or
greater than the amount of the sums secured by this Security. Insirement, immediately before the partial
taking, destruction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums
secyred by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) ¢ total amocunt of the Sums’ secured-immediately before the
partial taking, destruction, or [oss in value divided by (b) the fair market  value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in yalue:is less than the
amount of the sums secured immediately before the partial taking, destruction, of [oss in value, unless
Borrower and Lender othetwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due, N S

If the Property is abandoned by Borrower, or if, after motice by Lender -to- Borfower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle-a claim for damages,
Borrower fails to respond to Lendetr within 30 days after the date the natice is given, Lenderis guthorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to.the

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third parly

thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard (o Miscellaneous Proceeds. S
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- .~ Borrower shall be in default if any action or proceeding, whether civil or crirninal, is begun that, in
~'Lender's judgrent, could result in forfeiture of the Property or other material impairment ‘of Lender’'s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
. ‘acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
-, dismmissed ‘with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
‘impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned-and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided For in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor-in Interest of Borrower shall not operale to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in nterest. of Borrower or to refuse (o exiend time for payment or otherwise modify
amortization of the sims secired by this Security Instrument by reason of any demand made by the original
Borrower or atty Successofs i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without. limitation, Lender's acceptance of payments from third persons, entities or -
Successors in Interest of Borrower or-in amounts less than the amount then due, shali not be a waiver of or
preclude the exercise of any right:6r remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and-!ability shall be joint and several. However, any Borrower who
co-signs this Security Instrurnent but-does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only lo morigage, grant and convey the co-signer’s intevest in the Property under the
terms of this Security Instument; (b) is nor personally obligated to pay the sums secured by this Security
Tnstrument; and {c) agrees that Lender @nd zny pther Borrower can agree to extend, modify, forbear or
make any accemmodations with regard to-the terms of this Security Instrument or the Note without the
co-signer’s consent. o

Subject 1o the provisions of Section 18, any Successor. in Interest of Botrower who assumes
Borrower’s obligations under this Security Instrument in writing, “and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrowers obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security. [nstrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender...~ 7

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the, Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property. inspection and valuation fees.
In regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiig of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. "

If the Loan is sebject to a law which sets maximum loan charges, and'that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Iimit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be rcfunded 1o Borrawer. Lender may choose to make this refund by veducing the principal
owed under the Note or by making a direct payment to Bomrower, If a refund* reduces pripcipal, the
reduction will be weated as a partial prepayment without any prepayment charge (whether.or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such-refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge. T

15, Notices. All notices given by Barrower or Lender in connection with this Securty Instrufnent-
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to-.
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s. . -
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- notice-address if sent by other means. Natice to any one Borrower shall constinite notice to all Borrowers

. 'unless-Applicable Law expressly requires otherwise. The notice address shall be the Property Address
" nless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
. .notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Horrower’s

", changé of address, then Borrawer shall only report a change of address through that specified procedure.
There may be-only one designated notice address under this Security Instrurnent at any one time. Any
potice to Leénder shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designzted another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acally
received by Lender, [ any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law -requirement will satisfy the corresponding requirement under this Security
Instrument, - o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.-in .this Security Instrument are subject 1o any requirernents and limitations of
Applicable Law. Applicable Law fight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such vonflict shall noy affect othier-provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security’ Instrument;-(a) words of the masculine gender shall mean and include
coTresponding neuter words or ‘words of the’ fetninine gender; (b) words in the singufar shall mean and
include the plural and vice versa;-and {c) the.word "may" gives sole discretion without any obligation (o
take any action. TS s

17. Borrower's Copy. Borrower shall be given-one copy of the Note and of this Security Instrument.

1%, Transfer of the Properly or.a Beieficial Interesi in Borrower. As used in this Section 18,
*Interest in the Property" means any legal-or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a:bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

It all or any part of the Property or any Inierest in the Properiy is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower {8 sold or transferred) without Lender's prioy
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. T e

If Lender exercises this option, Lender shall gtve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice’is given in accordance with Section 15
within which Borrower must pay all sims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permited by this
Security instrumem without further notice or demand on Borrower. .-~ =77

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ineets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at apy time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for-the termination of
Borrower's right to reinstate; or {¢) entry of a judgmemt enforcing this-Security Instrument. Those
conditions are that Borrower. (2} pays Lender ail swms which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includirig, -but not limired
to, reasonable attorneys’ fees, property inspection and valnation fees, and othér. fees incurred for the
parpose of protecting Lender’s interest in the Property and rights under this Security Instruments and (d)
takes such action as Lender may reasonably require to assure thar Lender’s interest in the Property ind
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Seearity

Instrument, shall continue unchanged. Lender may require that Borrowes pay such reinstaterefit sums and- .

expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;-{c}. -
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' cemﬁod check, bank check, treasurer’s check or cashiet’s check, provided any such check is drawn vpon
# an institation whose deposits arg insured by a federal agency, instrumentality or entity; or (d) Electronic

‘Funds Transfet. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
_“shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not
“-apply i the case of acceleration under Section 18.

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Wote (loge;her with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A'--.sal:_migh_t result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under:the Note, this Security Instrument, and Applicable Law. There also might be
one or more-changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will-be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a-notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicér other than the purchaser of the Note, the mortgage loan servicing obligations
w0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nar Lender may comunence, join, or be joined (o any judicial action (as either an
individual litigant or the merber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or thar alleges th;n Ahe other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit-such Borrowes or Lender has notified the other party (with such
notice given in compliance with the requirements-of Section 15) of such alleged breach and afforded the
other party hereto a reasonable penocl after thé giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sansfy thc notlce and opporiunity to lake corrective
action provisions of this Section 20.

21, Hazardouws Substances. As used in this. Sccnon 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutaining asbestos or fonnaldehyde and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Junsdlct.mn where the Property is located that
relate to health, safety or envirommental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental
Condition" means 2 condition that can cause, contribute to, or o\herwasn: mggu an Environmental
Cleanvp.

Botrower shall not cause or permit the presence, use, d:sposal storage or relme of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b which creates an Ervironmental Condition, or (c) which, due w the presencc use; or-release of a
Hazardous Substance, creates a condition that adversely affects the value of the. Property.~ The-preceding
two sentences shall not apply fo the presence, use, or storage on the Property*of -small- quaniities of
Hazardous Substances that are generally recognized to be appropriate to normal residesitial-uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurher products). -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit .
or other action by any governmental or regulatory agency or private party involving the Property.and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge, (b) any L
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threa[ of .
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= rdcasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

" of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

" remedial’ actions- in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendcr for an ‘Envirenmental Cleanup.

N ON—UN]F()RM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Acce]erauon, Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instryment (but mot prior to
acceleration under ‘Gection 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) thé action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumient and sale of the Property at public auction at a date not less than 120 days in
the future. The notice ‘shall furthier inform Borrower of the right to refnstate after acceleration, the
right to briag a court actum to assert the non-existence of a default or any other defense of Borrower
to acceleration and salg; and any other matters required to be included in the notice by Applicable
Law. I the default is not cured on ‘or before the date specified in the notice, Lender at its option,
may require immediate payiment in_fufl of -all sums secured by this Security Instrument without
further demand apd way inveke the power of sale and/or any other remedies permiited by
Applicable Law. Lender shall be cititléd fo collect all expenses incurred in pursuing the remedies
provided in this Section 22, inth:dmg, imt not hmited to, reasonable attorneys’ fees and cosis of title
evidence,

If Lender imvokes the power 01' sale, Lender shall give written mnotice to Trustee of the
occurrence of an event of defanit and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale.and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand.on Borrower, shall sell the Property
at public auction to the highesi bidder at the time and place: ‘and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicahle Law by pablic announcement at the
time atd place fixed in the notice of sale. Lender or its designte may purchase the Froperty at any
sale,

Trustee shall deliver o the purchaser Trustee (] deed '-(_:Ol__w_eymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legaily entiiled to it or to the clerk of the superior court of the ccumty in which the
sale took place.

23, Reconveyauce. [Jpon payment of all sums secured by this Securicy: Instrumem Lender shall
request Trustee to reconvey the Property and shall surrendet this Security nstrument- and -all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall® recorwey the Property
without warranty to the person or persons lepally entitled to it. Such person or pers.uns shall pay any
recordalion costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. [n accordance with Applicable Law, Lender may from time: m time, appomt _
a successor trusiee fo any Trustee appointed hereunder who has ceased 10 act, Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee' R

herein and by Applicable Law.
hitia!s:m R R
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" 25, Use of Property. The Property is not used principally for agricultural purposes.
26 Attorneys’ Fees. Lender shall be entitled to recover s reasonable attorneys’ fees and costs in

_ _"any acnon or proceeding to construe or enforce any term of this Security Instriment. The term *aitoroeys’
. “fees,” whenever used in this Security Instrument, shall inciude without limitation aitorneys’ fees incurred
by Lender id any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW -Borrower aceepis and agrees to the terms and covenants contained in this
Security Instrumsut and in any ther gxecuted by Borrower and recorded with it

s T {Seal)

-Borrower
KEVIK 5. RENSTNE
(Seal)
~Borrower
(Seal) o (Seal)
-Borrower - G -Borrower
(Seal) e (Seal)
-Bomrower ; ‘ : -Borrower
-Borrower e T “Borower
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STATE OF WAS GTON } s
County of
On this day person: appeared before me

Kew k 5 Rensink

o me known to be the mdmdua](s) desmbed iri-apd who executed the within and foregoing imstrument,
and acknowledged that hdshsahqr-slgned the sathe as bis/her/their free and voluntary act and deed, for the

e therein iongd:

e agdwpgﬁﬁer ::; han":?ndi:lfﬁcw._l seal this -, & 8*‘" day of [}ec-g:nber IQDDE .

NOTARY PUBLIC
STATE OF WASHINGTON
LSA M, LONG : R I'Jff‘
COMMISSION EXPIRES (6-20-2007 My Appulntment Explrr;s on
_ 5|le
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ADJUSTABLE RATE RIDER

W {LIBOR Index - Rate Caps)
Loan Number:..SG_Uﬂp’D 1'?85

THIS ADJUSTABLE RATE RIDER is made this ~ Bth day of December. 2005 . and
is incorporated into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the. "Security Insunment") of the same date given by the undersigned (the “Borrower™) to
secure Borrower™s Nole to .-

Wilmington Finance, a d1v1s1on of AIG Federal Savings Bank,
Federal Savings Bamk. = :
(the "Lender”) of the same datc and covermg the property described in the Security Instrument and located
ac R
A5909. DIVISIQN ST
COHCRETE WA 98237
[Prupcrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coVéﬁé:gtS_and agreetnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYV]ENT CHANGES _
The Note provides for an initial interest rate of S 7.990 %. The Note provides for
changes in the interest rate and the monthly payments, as fellows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ——

(A) Change Dates R

The interest rate I will pay may change on the first day of Janbary. 2008 , and on that
day every sixth monih thereafter. Each date on which my intcrest rate could change is called a "Change
Date.”

WILMINGTON - MODIFIED
MULTISTATE ADJUSTAEBLE RATE RIDER (LIBOR Index} - Single Family - Fraddia Mac UNIFORM INSTHUMHUT

(ZD;815R 10008) Form 3182 1/
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(B) The Index _

Beginning with thie first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published-in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the’ mﬂnth |mmgd|ately preceding the month in which the Change Date occurs is called the

"Cyrrent Index."

If the Index is no. ionger avaﬂable the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes o
Before each Change Daie, the Noce Holder will calculate my new interest rate by adding
SEVEN AND 740/1000 L = percentage points ( 7.740%) to the

Currens Index. The Note Holder-will ‘hen round the resalt of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to"the Jimits stated in Section 4(D} below, this rounded amount will be
my new interest rate until the next Chav_.ge__Datc_ o

The Note Holder will then deuﬂmihe_ the-amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected w owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The rcsult of this calculation will be the new amount of
my monbly payment. :

(D) Limits on Interest Rate Changes
The interest rate I am required (o pay at the first Change Date will not be greater than
10.990 % or less than 7.990 %. ‘Thergafier, my interest rate will never be
increased or decreased on any single Change Date by more than ope percentage point (1 %) from the rate of
interest [ have been paying for the preceding six months. My mbercst rafe will never be greater than
13.990 %, or less than 7.990%. _

(E) Effective Date of Changes o '

My new interest rate will become effective on each Change Date. T w:ll pay. the amount of my new
monthly payment beginning on the first monthly payment date afier the Chzmge Datc urml the amount of
my monthly payment changes again. .
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(F) Notice of. Changs

The Note- Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly- paymem before the effective date of any change. The notice will include information
required by law-to-be given'to me and also the title and telephone number of a person who will answer any

question I may have’ negardmg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccunty Instrument is amended to read as follows:

Transfer of 'the_Prpper'ty’ or-a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those heneficial interests (ransferred in a bond for deed, contract for deed,
insiallment sales contract. or’escrow agrsement the intent of which is the transfer of title by
Borrowet at a future date to-a purr:haser R

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
a Borrower is not a natural person and a beneficial interest in Borrower is sold or trangferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrum__ent ‘However, this option shall not be exercised by Lender
if such exercise is prohibited by Appﬁc,ahle Law. Lender alsa shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; and (b} Lender
reasonably determines that Lender’s security will-not be 1mpa:red by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law I.cnder rnay chargc a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also. require the transferee 10
sign an assumption agreement that is acceptable to Lender and that-obligates the transferee lo
keep all the promises and agreements made in the Note and .in this Security Instrument.
Borrower will continue to be obligated under the Note and.. llus Secunty Instrumcnt unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate paymenl in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by thlS Secunty Instmmem
without further notice or Jemand on Borrower. : I
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‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ider.

Adjustable Rate R .
/ (Seal) (Seal)

o ’ 3 -Bortowes -Boryower
KE¥IK S. RENSINK .-

(Seal) (Seal)

-Borrower -Borrower

_ (Seal)’ (Seal)

~Bom vwer ~Borrower

(Seal) - - (Seal)

-Borrower v s -Berrawer
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3008 R
~mmmmwwwgwmmgmm

Skagit County Auditor o
9/15/2008 Page 19 of  2010:05AM -

by




Legal Description

The land. teferred to-in this report/policy is situated in the State of Washington, County of Skagit, and is
described asfollows: .

Lots 6 and'?,Block i.,.”MI_ITL ADDITION TO BAKER", as per plat recorded in Volume 3 of Plats, Page 71,
records of Skagit County, Washington.
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