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MEMORANDUM OF LEASE AND OPTION AGREEMENT

GRANTOR: ]_Z_)q.\:}i&_'M-z.;-équie (“Lessor”)

GRANTEE: Inte};létionz;l'z ;e:ro Interiors, LLC f’k/a IATIR Acquisition Company, LLC
(“Le;séje{%j=' = B

DATE: August 28,2008 |

LEGAL DESCRIPTION: Lot 22,Skag1t Reg. Airport B.S.P., Ph. 1, PL02-0127

TAX PARCEL NUMBER:  8012-000-022-0200
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MEMORANDUM OF LEASE AND OPTION AGREEMENT
i Thls Memorandum of Lease and Option Agreement is made and entered into as of the
28'th day of A}igust, 2008 by and between David M. Addie (“Lessor”) and International Aero
Interic;ré.ﬁ,j LLCf/k/a IAIIR Acquisition Company, LLC (“Lessee”).
1~ L@E_.Pu@uaﬂt to that certain Sublease Agreement dated August 28, 2008 (the
“Lease™), Lessor hasIeased .t'q_Lessee certain real property located in Burlington, Skagit County,
Washington, as further descnbed on Exhibit A hereto. The terms of the Lease are incorporated

herein by this reference.

2. Option Agreemgrg Pursuant to that certain Option Agreement dated August 28,
2008 (the “Option Agreement”)., Lessorhasagreed to grant to Lessee an option to purchase all of
Lessor’s right, title and interest in and tq_'_ﬂ;e =I'f:asehold estate under the Lease described in
paragraph 1. The terms of the Option Aéré@ment are ipg_orporated herein by this reference.

3. Term. The term of the Lease commenceson August 28, 2008 and terminates
seven {7) years later on August 1, 2015. Lessee :}i'asﬁ two ﬁv_e'_('S) year options to extend the term
of the Lease to August 1, 2020 if the first option to renew 1s _ex;;éised and to August 1, 2025 if
the second option to renew is exercised. | g

4. Recordation. The parties have entered into this:'MgmorAﬁQum for the purpose of
recording same in the Recorder’s Office for Skagit County, Washmgtonto notlfythlrd parties of
the existence of such leasehold interest and the rights granted to Lféﬁéég. under -thc Lease and
Option Agreement. R .

EXECUTED the day and date first above written.
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David M. Addie .

STATE OF WASHINGTON )’

COUNTY OFKING = )
[ certify that [ know .(.).t__;h__aveg;sati_sfactory evidence that David Addie is the person who
appeared before me and said 'pér'si).n_:".ﬁécknowledged that he signed this instrument, and

acknowledged it to be the free and_"'}qliuu:tary, act of such party for the uses and purposes

mentioned in the instrument.
DATED: August 55 , 2008
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Dav1dM Addle e

STATE OF WASHINGTON )
COUNTY OFKING ) |

I certify that 1 know ¢ or. have satlsfactory evidence that David Addie is the person who

appeared before me and said person acknowledged that he signed this instrument, and

acknowledged it to be the free and Voluntary act of such party for the uses and purposes

mentioned in the instrument.
Washington

DATED: August ZF, 2008
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. LESSEE
Iﬁ.tematioﬁél-l“;f\.ero Interiors, LLC
f:’kfa'L_»__\IIR_A-c'quisif_io.n Company, LLC

By:

/ Tan Rbllo;"P[esiden:‘t.
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COUNTY OF Zu ;Z e
tory evidence that ,I/P/\// ROLLC s the

1 certify that T know or have satisfac
person who appeared before me and.said ‘p:erson:ab_knowiedged that he signed this instrument, on

path stated thal;ﬁ was authorized to __:ex'gguté the instrument and acknowledged it as the
of International Aéro Interiars, LLC fk/a IAIIR Acquisition Company,

) et
LLC, to be the free and voluntary act of such 'pér'ty'fqr'"the uses and purposes mentioned in the

DATED: August Z 7, 2008.
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EXHIBIT A

LEGAL DESCRIPTION

Lot 2}2, AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE

" PLAN, PHASE 1, PL02-0127, dated February 28, 2003, recorded
“March 4, 2003, under Auditor’s File No. 200303040030, records of Skagit

County,. Washington; and being a portion of Section 3, Township 34
North, Range 3 East, W.M. and of Sections 33 and 34, Township 35
North, Range 3 East, W.M., Situated in the County of Skagit, State of
Washington and all improvements thereon, together with all easements,
rights-of-way and other rights appurtenant thereto.
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