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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS'.IN' IYOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT B

THIS SUBORDINATION AGREEMENT is made this Eleventh day of August 2008, by Mortgage
Electronic Registration Systerus, Inc. (“Suberdinated Lienholder™)}, with a place of busmess at 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, ANN ACOSTA and JOHN ACOSTA executed and

WMMIMHMMM/WM@WIWMIW

Skagit County Auditor
9/3/2008 Page 2 of 6 11:09AM



delivered to"Subordinated ‘Lienholder, a Deed of TrusvMortgage (the “Existing and Continuing Security
Instrument”) in the suh.of $57.000.00 dated 10/11/2006 . and recorded in Book Volume N/A, Page N/A, as
Instrument No. 200610180064, in the records of SKAGIT Count\ State of WA, as security for a loan (the *
Existing and Continuing’ Loan "), which Existing and Continuing Security Instrument is a valid and existing lien
on the real property located at 2616 NORTHWOODS LOOP ROAD, MOUNT VERNON, WA 98273 and further
described on Exhibit "A,"attached.

WHEREAS, ANN ACOSTA and JOHN ACOSTA (“Borrower”) executed and delivered to National
City Mortgage a division of National City Bank, (“Lender”), a deed of trust/mortgage in the principal amount not
to exceed $194.100.00, which déed .of trustmortgage (the “New Security Instrument”) is intended to be
recorded herewith in the records of SKAGIT Ceunty, State of WA as security for a loan (the “New Loan™);

WHEREAS, it is a condition precedent to obtam]ng the New Lean that the lien of the New Loan shall
unconditionally be and remam at all times a.lien of charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contmumg Loan and

WHEREAS, Lender is willing to make sald loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and supérior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncondmonallv subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the partieé"’héréto that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and :;uperlor to the hen securmg the Existing and Continuing
Loan. _

NOW. THEREFORE. in consideration of the mutual benefits a_cé_ruing to:-:the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, under%tﬁo_d and agreed as follows:

(I) That the New Security Instrument, and any renewals or extensions 'théreof shaﬁ unconditionally be
and remain at all times a lien or charge on the property therein described, pnor and euperlor to the Existing
and Coentinning Security Instrument. :

(2} That Lender would not make the New Loan without this subordination agrceﬁ]"t.:__nf.. e _' o
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3) That (his-agreement shall be the whole and only agreement with regard to the subordination of
the Existing. and Contitaing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only ihsofar -ds. would affect the priority between the security instruments hereinbefore
specifically described, any’ prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordmatlon of the:lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares‘-,_&-gree_s and__ac}_gnowledges that

{a) It consents to and appr__d{{es" (i) all.provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii) alt“Agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pyrsuant to’any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those prov1ded for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and :

(c) It intentionally and unconditionally waives, relinquishés and subordinates the lien of the Existing and
Continuing Security Tnstrument in favor of the lien or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and ‘will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entéred into which would not be made or
entered into but for said reliance upon this waiver, relinquishment-and subordination.

NQTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRO..ViSION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Monﬁe Electronic Registration Systems, Inc.

e

Josh}fl/Holbmak, Asgisfant Secretary
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e Individual Acknowledgment

/' The State of Texas

i Cou’hty- of _'Dallas

Before me a Notary Public, on this day personally appeared __ Joshua Hoibrook ,
krown to me (or proved to me on the oath of —— ) to be the person
whose name is subscribed to the forgoing instrument and acknowledged to me that he executed
the samie for the purpose and consideration therein expressed.

Given under my han_d ar_1d_ seal of office this H | |+ day A{J GUST 200 ¢

(PERSONALIZED
SEAL)

Manijit Kaur Ghataura
{Print name of Notary Public here}

My commission explres the__. 13 day of __February 2012

V Japorc ot b oShue. \.SY‘O\Y-V\CﬁQ
Cuud\\ f\t]wtdm m(’“kgc‘“éﬁ
(93%0 PC (Fofmm&“\b
Bray D
fiehanclaom /FX 7§cY2’

MRS

Skagit County Auditor
9/3/2008 Page 5 of 6 11:09AM




Exhibit "A"
Legal Description

"AII that certam parcel of land situate in the County of Skagit, State of Washlngtm being
known qnd dssignated as follows:

Lot 26 "Plat. 6f North ‘Woods", recorded February 13, 2003 under Skagit County Auditor's
No. 2003021 30 139

Being the same property as described in Deed Instrument No. 200310280079, Dated
10/22/2008 and Recorded 10/2 8/2003 in Skagit County Records.

TaxID: P120045"
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