= AR

& Burllngton WA 98233
3;22PM
s : 9/2/2008 Page rof 8 : -
ASSIGNMENT OF RENTS CHIGAGO TITLE CO.
A | UGSt
Reference # (if: applloable} IC4651 2 Additional on page

Grantor(s):
1. CURTIS, JOHNM
2. CURTIS, GEF{ALYN

Grantee(s)
1. Skagit State Bank

Legal Description:
Lot 3, SPFANA 98-001
Additional on page 2

Assessor's Tax Parcel |D#: 350230;2—:00_3.-0000 {P113086)

THIS ASSIGNMENT OF RENTS dated August 29, 2008, is made and executed between JOHN
M CURTIS and GERALYN CURTIS, husband and wife, whose address is 3216 COMMERCIAL
AVE, ANACORTES, WA 98221-4224 (referred to below as "Grantor”) and Skagit State Bank,
whose mailing address is 301 E. Fairhaven Ave, PO Box 285, Burlington, WA 98233 (referred
to below as "Lender”). .
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: AséiGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
“interest in, “and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in Skagit County, State of Washington:

Lots 3 CITY OF ANACORTES, SHORT PLAT NO. ANA 98-001, approved march 2, 1998
and recorded March 5, 1998 under Auditor's File No. 9803050033 in Book 13 of Short
Plat, page . 103 -records of Skagit county, Washington; being a portion of Government Lot
1, Sectlen 30, TOWnshup 35 North, Range 2 East of the Willamette Meridian.

Sltuated in Skagtt County, Washington.

The ahove descrtbed propetty is being granted to secure that certain Promissory Note dated
June 6, 2000} in. the ongmal amount of $100,000.00 executed by Bubba Sudz Car Wash,
Inc., borrower. ‘

The Property or its address is commonly known as 1019 32nd Street, Anacortes, WA 98221.
The Property tax tdentff:catlan number is 350230-2-003-0000 {P1130886).

CROSS-COLLATERALIZATION. .in addmon to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and"Grantor or‘any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose-of the. Note, whether voluntary or gtherwise, whether due or not due, direct or
indirect, determined or undetermined: absblute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with.éthers, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon.: ‘guch amaunts may be or hereafter may become barred by any statute of
limitations, and whether the obllgatlon 1o repay such amounts may be or hereafter may become otherwise
unenforceable,

REVOLVING LINE OF CREDIT. This Assig'n'm'en;' ss"i:ures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate of interest, which obligates:Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Note and the line of ¢redit has not besn terminated, suspended or cancelled; the Note
allows negative amortization. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be lower than the amount shown or zero. A zero balance
does not terminate the line of credit or terminate Lender's obligation to advance funds to Borrower. Therefore, the lien
of this Assignment will remain in full force and effei:'t notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER-THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEFTED onN_ THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses ansmg by reason of any "one action” or "anti-deficiency”
faw, or any other law which may prevent Lender from’ bnngmg any ‘action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’s commencement
or completion of any foreclosure action, either judicially or by, exercrse of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neid not tail Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the tésponsibility . for being and keeping informed about
the Property. Borrower waives any defenses that may arise becausé of any agtion or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any defay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. :

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Assngnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they becgme’due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untit Lender exercises;its nght to:collect the Rents as provided
befow and so long as there is no dsfault under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the’ rlght 1o collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceednng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all nghts. ioans, I:ens encurnbrances and
claims except as disclosed to and accepted by Lender in writing. : E

Right to Assign. Grantor has the full right, power and authority to enter into thls Assagnment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o anv other _person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any Of Grantor Ks rlghts in the
Rents except as provided in this Assignment, 3 N

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time; and eveh theugh no
default shall have occurred under this Assignment, to coffect and receive the Rents. For this purpose, Lender is hereby'
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg.them ‘of ‘thlSK.
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. : :

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and: rscel\ﬂe f me
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary to.tecover .-
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.”

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair”
to pay the costs thereof and of all services of all employees, including their aquipment, and of all continuing - costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the pramiums on fire and other insurance effected by Lendar on the Property
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___Co?_r_np‘l“iance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
d Washin_gton and also all other laws, rules, orders, ordinances and requirements of all other governmental agencias
i affectihg'the Praperty.

" Leass the Property. Lender may rent of lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

‘Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender’s
f_\_am_e_qq_,in @rantor's name, to rent and manage the Property, including the collection and application of Rents.

Oiher Acts, -Lénder may do all such other things and acts with respect to the Property as Lender may deem
appropriate”and may-act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor.for the ‘purposes stated above.

No Re:iuirément_ to Act:~ Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more ot the foregoing acts or things shail not require Lender to do any other
specific act or thing, .7 °

APPLICATION OF RENTS. s Al pbsts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account apd Lender miay pay such costs and expenses from the Rents. Lender, in its sole discretion, shail
determine the application ot -'a'ny_-a'nd.-.all Rents received by it; however, any such Rents received by Lender which are
not applied 1o such costs and .expenses shall be applied to the Indebtedness. Al expenditures made by Lender under
this Assignment and not reimbursed from the Rents shal| become a part of the Indebtedness secured by this
Assignment, and shall be_payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantar-pays all'of the Indebtedness when due and otherwise performs all the obligations
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Gramtor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in theRents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law . .~

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply.with any provision of this Assignmant or any Related Dacuments, including but
not limited to Grantor’s failure to discharge or-pdy when due any amounts Grantor is required to discharge ar pay under
this Assignment or any Related Documetits, Lerider .on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deems appropriate,-in¢luding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at-any time levied or placed on the Rents or the Praperty and paying all costs
for Insuring, maintaining and preserving the ‘Prgperty.. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged upder.the Note from the date incurred or paid by Lender to the date
of repayment by Granter. All such axpenses will bécome a part of the indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy; or 12) the
remaining term of the Mote; or (C) be treated ‘as:a balloon payment which will be due and payable at the Note's
maturity. The Assignment aiso will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Befault. T

DEFAULT. Each of the following, at Lender's aption, shall con:st"i't_gte"‘a_r'i'~;Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment w_he"i'i due hnder the Indebtedness.

Other Defaults. Borrower or Grantor fails 1o complf -y}é'tt_h or to--:perferm any other term, cobligation, covenant or
condition contained in this Assignment or in any of the, Related ‘_D‘OC_LTII'I‘?BHTS or to comply with or to perfarm any
1erm, obligation, covenant o condition contained in any other ‘agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time _r\équir:éij'by 't_his Assignment to make any payment
for taxes or insurance, or any other payment necessary 10 preventfiling of orto effect discharge of any lien.

Environmental Default. Failure of any party to comply with or t;feifform w_h'én-fdue any term, obligaticn, covenant or
condition contained in any environmental agreement executed in.connection:with the Property.

Faise Statements. Any warranty, representation or statement made. or :fti’r'nishé‘c_':i":_to Lender by Borrower or Grantor
or on Borfower's of Grantor's behalf under this Assignment of the Related Documients is false or misleading in any
material respect, either now or at the time made or furnished or becomes falsé or misleading at any time
thereafter. o

Defective Collateralization. This Assignment or any of the Related Docu‘ment_sj__cease"s to'be in full force and effect
(including failure of any collateral document to greate a valid and perfected security interest or lien) at any time and
far any reasan.

Death or Insolvency. The dissalution or termination of Borrower's or Grantor's gxistence as & going business, the
insolvency of Borrawer or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the 'commencement.of any proceeding
under any bankruptcy or insolvency laws by or against Borrower ol Grantor. e G e

Creditor oy Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, “whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrq‘wer»‘c}r' Grantor or by any
governmental agency apainst the Rents or any property securing the Indebtedness. Thig.includes a-garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. Howaever, this Eventiof Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity ‘br reasgnableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrawer or Grantor gives’Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a suraty bond.for the craditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an-adeguate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed ag'a_ins{;":

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor 6{_ an'y af 'fije::::
Indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity “of; or liability’
under, any Guaranty of the Indebtedness. T F

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes’ tﬁq =
prospect of payment or performance of the Indebtedness is impaired. Foi
lasecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Leénder
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided .=~
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_Accelarate Indebtedness. Lender shall have the right at its option without notice to Borrower or Granter to declare
" the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
_:fequ:red ta pay.

* Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
H Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
;, above Lenders £osts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
'provnded for i the Lender's Right to Receive and Collect Rents Section, above. f the Rents are collected by
Lénder; ther Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment. thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
of other users o Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made,- whether ‘or not:any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either iri persan, by agent, ar through a receiver.

Appoint Receiver: Lendar shall have the right to have a receiver appointed to take possession of all or any part of
the Property, wnth 1he power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure of sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the ‘Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment_of a‘receiver shall exist whsether or not the apparent value of the Property exceeds the
indebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
teceiver. . .

Other Remedies. L"ender-.-shall'""haw all other rights and remedies provided in this Assignment or the Note or by
lawv. Lo i

Election of Remedies. Eiedtmn by Lén’dar 1o pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendltures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to performy, shaﬂ not: affer:t Lender's right to deciare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lf,-ndef institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recaver-such sum-ds the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or- not any court action is involved, and to the extent not prohibited by law, ail
reasonable expenses lLender incuré that id Lender's opinion are necessary at any time for the protectian of its
interest or the enforcement of its righits shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include,
without fimitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lander's legal
expenses, whether or not there is a lawsatt, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any. autamatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching reécords, obtaining title reports (including foreclasure reports), surveyors'
reports, and appraisal fees, title insurance; ahd fees for the Trustee, to the extent permitted by applicable iaw.
Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miségii’aneous pro:_vi'é'i'ons are a part of this Assignment:

Amendments. This Assignment, together with any Related Pogumenis, constitutes the entire understanding and
agreement of the parties as to the matters set forth in'this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrmng and stgned by the party or parties sought to be charged ar
bound by the alteration or amendment.

Caption Headings. Caption headings in this Ass;gnment are for convenlence purposes only and are not to be used
to interpret or define the provisions of this Assignment. SR

Governing Law. This Assignment will be governed by federal law apphcable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington ‘without regard to its conflicts of law provisions.
This Assignment has besn accepted by Lendsr in the State of Washington. -

Joint and Ssevera) Liability. All obligations of Borrower and Grantor”under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor;“and all references to Borrower shall mean
sach and every Borrower. This means that each Grantor sighing below is;-reéhonsible for all obligations in this
Assignment. i

Merger. There shall be no merger of the interest or estate created by thls asmgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in: any capaclty. wlthout the written consent
of Lender.

interpretation. {1} in all cases where there is more than one Borrcwer ar Gran’ion “then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context.and construction so
require. (2} If more than one person signs this Assignment as "Grantor,” the cibhgatlons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or’ more of:the Grantors. If
Borrower and Grantor are not the same person, Lender need nat sue Borrower first, "and that Borrower need nat be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assighment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignrr‘ient;"

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thrs Assagnmsnt unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exareiging any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision-of.this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict” compliance.-with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course pf dealing. between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's’ obllgatmns as 10:any
future transactions, Whenevar the consent of Lender is required under this Assignment, the. grantlng of such
consent by Lender in any instance shall not constitute continuing consent to subsequent |nstance.s whére such
consent is required and in all cases such consent may be granted or withheld in the sole discretionof: Lender

Notices. Subject to applicable law, and except far notice required or altowed by law to be glven in apother.
manner, any notice required to be given under this Assignment shall be given in writing, and shallf be effective’
when actually defivered, when actually received by telafacsimile {unless otharwise required by law),: ‘when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as.
first class, certified or registered mail postage prepaid, directed to the addresses shown near the heginning of this
Assignment. Any party may change its address for notices under this Assignmant by giving formal written notlce-'-
to the other parties, specifying that the purpose of the notice is to change the party's address. For hotite
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
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) _:Gr'a;_nt'ér, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

F kﬁb\qe_rs- of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
. granted for-purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
Lender.

{Se’verability?. :if a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
‘unenfarceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or-unenforceable-as to any other person or circumstance. If feasible, the offending provision shall be considered
niodified so that it‘becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall
be corsidered .deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of :any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision 6f this:Assignment.

Successors and-Assignis.’. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the:Property. becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor's sugcessors with reference to this Assignment and the Indebtedness by way of farbearance or
extension withgut releasing Graptor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. "ijé kis"bf the essence in the performance of this Assignment.

Waiver of Homestead_ :Eiemﬁtipn,..._ Grantor hereby releases and waives all rights and benefits of the homesiead
exemption laws of the State of Washington as to ali Indebtedness secured by this Assignment.

Waiver of Right of ‘Redemption. © NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, .GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER: OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACGUIRING ANY INTEREST IN CR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalizéd words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated 16 the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the piural, and the plural
shall inciude the singular, as the context'ay, reguires Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms’in the  Uniform Cornmercial Code:

Assignment. The word "Assignment” means-this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended o modified from tims to time, fogether with all exhibits and schedules attached 1o this ASSIGNMENT
OF RENTS from time to time. S

Borrawer. The word "Borrower" means BUBBA. 5UDZ CAR WASH, INC..
Default. The word "Default” means the Default.set forth in this Assignment in the section titled Default”.

Event of Default. The words "Event of Defau'lt_f' "‘mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means JOHN M CURTIS and GERALYN CURTIS.

Guarantor. The word "Guarantor" means any guarantgr’,’h surety, or accommodation party of any or all of the
Indebtedness. - o

Guaranty. The word "Guaranty” means the guarantyi__f?om Guatantor_to Lender, including without limitation a
guaranty of all or part of the Note. T A

Indebtedness. The word "indebiedness” means all principal, interest, ‘and. otner amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals: of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents ang any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred. by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in-this. Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirgctly secured-by the Cross-Collateralization provision
of this Assignment, R

Lender. The word "Lender” means Skagit State Bank, its successors and _a_'ésigns. :

Note. The word "Noie" means the promissory note dated August'-_.2§, 2008,.4n _the original principal
amount of $100,000.00 from Borrewer to Lender, together with alkrenevials of -8xtensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note.or agregm'ent.

Property. The word "Property” means all of Gramtor's right, titte and ir\tereét_,if\'“ and 1o all the Propeity as
described in the "Assignment" saction of this Assignment. - o

Related Documents. The words "Related Documents® mean all promissory notes; gredit -agreements, loan
agreements, environmental agreements, guaranties, security agreements, martgades,-deeds of. trust, security
deeds, collateral mortgages, and alf other instruments, agreements and documerits,” whether now or hereafter
existing, executed in conhection with the ndebtedness. R

Rents. The word "Rents" means all of Grantor's present and future rights, title and ihtefeg‘t _i_l"l_,_j&"érfld under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues,” rovatties,
bonuses, accounts recsivable, cash or security depasits, advance rentals, profits and proceeds from.the Property,
and ather payments and benefits derived or to be derived from such leases of every kind and paturé, whéther due
now of later, including without limitation Grantor's right to enforce such leases and to receive and col!e"cj.pa\zment
and proceeads thereunder. S
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‘THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
_ DOCUMENT IS EXECUTED ON AUGUST 29, 2008.
‘GRANTOR e
uuny
\ AUR (f////
mess;% N 6\//”

A LAY/ NS ;i:

: i T T >

sareor_Lpaden o ) S HIN
e -

COUNTY OF /;iédqzo?i_’ : j

On this day before me, the undersigned Notary Public, personally appeared JOHN M CURTIS and GERALYN CURTIS,
personally known to me or proved to me gh the basis of satisfactory evidence to be the individuals described in and
wha executed the ASSIGNMENT OF RENTS, and.acknowledged that they signed the Assignment as their free and
voluntary act and deed, for the uses‘and purp_oseé_;_he_rein mentioned.

Given under my hand and official seal thus 5 day of &(W .20 &5
- 7
;7%&%& O?ﬁ t:,éél/ﬂ/ Residing at &A&ﬂ-’zzﬂ/

Notary Public in and for the State of é/ﬁ._ My commission expires 2 ~/ 7=/ L
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