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DEED OF TRUST

Grantor{s):
1. TORRES, J ESUS

2. TORRES. XOCHITL

Grantee(s}
1. PEOPLES BANK

2. Land Title Co. of ékaglt County Trustee

Legal Description: LOT 14, THUNDE_HBIF{D QR.EEK PUD

Assessor's Tax Parcel ID#: 4691—0'(?@-01':1_4'2'0000

Additional on page

Additional on page

THIS DEED OF TRUST is dated August 29, 2008, among JESUS TORRES AND XOCHITL
TORRES, HUSBAND AND WIFE, whose address is. 1605 N 42ND PLACE, MOUNT VERNON,
WA 98273 ("Grantor”); PEOPLES BANK, whose malhng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON. WA 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and'Land Title Co. of Skagit County, whose mailing
address is 111 E. George Hopper Rd, Burlington, WA ‘98233 (referred to below as "Trustee™}.
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S DEED OF TRUST
: ._t_...-Lo‘sitjn No: 5715076-1 (Continued) Page 3

; fe_r_egoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
o oil and gas), coal, ciay, scoria, soil, gravel or rock products without Lender's prior written consent.

) Ren'rqriel.:pf Improvements. Grantor shall not demalish or remove any Improvements from the Real Property

# wittiout.Lender's prior written consent. As a condition to the removal of any lmprovements, Lender may require
£ Grantor 1o make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
: equal valﬂe'-

:~: *Lender '§ Rrght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
“redstnable times to attend to Lander's interests and to inspect the Real Property for purposes of Grantor's
comphance W|th the terms and conditions ¢f this Deed of Trust.

Complrance wrth Govemmenta! Requiremenis. Grantor shall promptly comply, and shall promptly cause
comphance by all agents tenants ar other persons or entities of every nature whatsoever who rent, lease or
otherwise use er opcelipy the Property in any manner, with all laws, ordinances, and regulations, now or hareafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such: law, ordinance, or regulation and withhold comp’nance during any proceeding, including
appropriate appeais 50 Iong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender's:interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those-acts set farth above in this section, which from the character and use of the Property are
reasonably necessa_ry to p_rote__gr,.apd preserve the Property.

DUE ON SALE - CONSENT BY LENDER.. Lender may, at Lendar's option, (A} declare immediately due and payable all
sums secured by this Deedof Trust or (B) increase the interest rate provided for in the Credit Agreement or other
decument evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lendet's prror written ‘consaent, of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale or transfer” means the: cunvevance of Real Property or any right, title or intarest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaflment sale
contract, land contract, contract fof deéd, feasehold interest with a term greater than three (3) years, Isase-option
contract, or by sale, assignment, or transfer-of any., beneficial interest in or to any land trust holding title to the Real
Praperty, or by any other method of gonveyanediof:an interest in the Real Property. However, this option shall not be
exercised by Lender if such exergise is prehlbned by federal law or by Washington law.

TAXES AND LIENS. The following prowsmns relatmg 1o the taxes and liens on the Property are part of this Deed of
Trust:

Paymant, Grantor shall pay when due (and in¥ all evants prior to delinguency} all taxes, special taxes, assessments,
charges {including water and sewer}, fineg and’ impositions levied against or on account of the Property, and shall
pay when due all claims for work dene on ot for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all lfens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing lndebtedness referred to
below, and except as otherwise provided in this.Deed of Trust"

Right to Contest. Grantor may withhold payment of any.tax; eseessment or claim in connection with a good faith
dispute over the abligation to pay, so long as Lendar's ihterest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (18) days after the lien arises or, if a lien is filed,
within fifteen (1b) days after Grantar has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety.bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs dnd attomeys “fees, or other charges that could accrue as a
result of a fareclosure or sale under the lien. In any contest “Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmgs

Evidence of Payment. Grantor shall ypon demand furnish to tender sati"sfa'btory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to delwer to Lender at any time a written
statement of the taxes and assessments againsi the Proparty.

Notice of Construction. Grantar shall notify Lender at least fifteen (15} days befere any waork is gcommenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or matarials. Graptor will upon request af Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wul pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurrng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of frre msuran @ with standard extended
coverage endorsements on a replacement basis for the full insurable value covering. all lrnprovements on the Real
Property in an amoumt sufficient to avoid application of any coinsurance clausé, and-with.a standard morigagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may réasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to-Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wil.deliver to Lender
from time to time the policies or certificaies of insurance in form satisfactory to Lender, mcludmg stipLitations that
caverages will not be cancelled or diminished without at least thirty {30) days prior writtén notige to-Lender. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Levider.-wilFnot be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be. Iocated in
an area designated by the Director of the Federal Emergency Management Agency as a special Nood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after- ‘notite is giveh by
Lender that the Property is located in a special flood hazard area, for the maximum amount ot Borrower's tredit
line and the full unpaid principal balance of any prior liens on the property securing the loan, up, to the:aximuim
policy limits set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to mamta 1
such insurance for the term of the loan. . ;

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property Lender mav
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's”
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and: apply
the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Properry, or the restoratmn
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall reparr or
replace the damaged ot destroyed Improvements in a manner satisfactory to Lender. Lender shall,”upon |
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of

LT
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DEED OF TRUST
ALoan No: 5715076-1 {Continued) Page 5

Deedl of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2] a specific tax on
" Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
+"type-ot-Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the halder of the
Crediv-Agreement; and (4} a specific tax on all or any portion of the Indebiedness or on payments of principal and
Tinterast made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

. Trust, this ‘event shall have the same effact as an Event of Default, and Lender may exercise any or all of its

3._ava[labie remedte_,s for an Event of Default as provided below unless Grantor either (1) pays the tax before it
bacomes delinguent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash gr a'sufficient corporate surety bond ar other security satisfactory to Lender.

SECURITY AGREEMENT -FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agresme_nt.__: This insttument shall constitute a Security Agreement to the extent any of the Praoperty
constitutes tixtues, and, Lgnder shall have alt of the rights of a secured party under the Uniform Commercial Code
as amended from-time to-time.

Security Interest. Upon request by Lender. Grantor shall take whatever action is requesied by Lender to perfect
and continue Lender's seciirity’interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Pender may, at any time and without further authorization from Grantor, file executed
counterparts, copies:or réproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses inetirred. in“pertecting or continuing this security interest, Upon default, Grantor shall not
remove, sever or detach thée Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the ‘Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender wrthm threa (3) days after receipt of written dermand from Lender to the
extent permitted by apphcabte Iaw 3

Addrasses. The ma\lmg addresses 01 ‘Grantor [debter) and Lender {secured partyl from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as statedon. the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FAC

The following provisions retating to further assurances and
attorpey-in-fact are a part of this Deed of Trust !

Further Assurances. At any time, and from ‘tnme 1o time, upan request of Lender, Grantor will make, execute and
daliver, or will cause 1o be made, executed ar delrvered to Lender or to Lender's designes, and when requested by
Lender, cause to be fited, recorded, refiled, or rerecarded, as the case may be, at such times and in such offices
and plages as Lender may deem appropnate ‘any-‘and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, confinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinign of Lender, be necessary or desirable in order to effectuate, complete,
perfact, continue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2) * the liens and security interests created by this Deed of Trust on the
Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agress to the
contrary in wnung, Grantor shall reimburse Lender for an casts and expenses incurred in connection with the
matters referred to in this paragraph. S L

Attorney-in-Fact. [f Grantor fails to do any ot the thfngs referred td in the preceding paragraph, Lender may do so
jor and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornay-in-fagt for the purpose of: rri'aking, gxecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender s sofe oplnmn. to accomplish the matters referred 10 in
ihe preceding paragraph. w

FULL PERFORMANCE. If Barrower and Grantor pay all the lndebtedness when due, terminates the credit line account,
and Grantor otherwise performs all the abligations imposed upon Grantor under this Deed of Trust. Lender shall exacute
and deliver to Trustee a request for full reconveyance and shall execute and dehver to Grantor suitable staternents of
termination of any financing statement on file evidencing Lender’s secunw ‘interest in the Rents and the Personal
Property. Any reconveyance fae shall be paid by Grantor, if perrmjtrad by app]rcable law. The grantee in any
reconveyance may be described as the "person or persens legally entitled theretp™, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulness of any such matters m facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the fnllowmg happen: [A) Grantor
commits fraud or makes a material misrepresentation at any time in connegtion with the Gredit Agreement. This can
include, for example, a false statement about Borrower's or Grantor's income; assets lrabelltees, ar any other aspeciz of
Borrower's or Grantor's financial condition. (B) Borrower does not meet the repayiment terms of the Credit Agreement,
{C) Grantor's action or inaction adversely affects the collateral or Lender’s righis in the. coNateral, This can include, for
example, failure to maintgin reguired insurance, waste or destructive use of the dwelhng, faelure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation:of a seénipr lien on the dwelling
without Lender's permission, forecipsure by the holder of another lien, or the use of iunds Or the dwelhng for prohibited
pUrposes. . k

RIGHTS AND REMEDIES ON DEFAULT. ¥ an Event of Default accurs under this Deed of Trust at an\; trme thereafter,
Trustee of Lender may exercise any one or more of the following rights and remedies: .

Elaction of Remedies. All of Lender's rights and remedies will be cumulative and may be exercrsed alone or
together, An election by Lender ta choose any one remedy will not bar Lender from using any. -other remedy. [f
Lender decides to spend money or to perform any of Grantor’s obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and 1o exerCIse
Lender's remedies. . 5

Accelerate Indebtedness. Lender shall have the right at its option t© declare the entire indebte_'dr.}é's“s*rf.n"i'media't'eiy
due and pavable. - :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rlght to exercigd lt5:
power of sale and 1o foreclose by notice and sale, and Lender shall have the right to foreclﬂse by 3udrcaa1
foreclosure, in either case in accordance with and to the full extent provided by applicable Jaw. : ;

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have alt the rlghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession: of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,

over and above Lender's costs, against the Indebtedness. In furtherance of this right, tender may require any

tenant or other user of the Praperty to make payments of rent or use fees directly to Lender. [f the Rents arg:

MRRIRTAAR

Skagit County Auditor
8/29/2008 Page § of 8 3:19PM




NdéL'E 8 09 abeq 800Z/6Z/8
10}jpny Alunog jtfexs

T

/61 uapUBWE Jo afiuays AuB ‘BARDHYS BG 0) 1SNJY 0 paag SIY) AQ pBIBADD SIBllew oy} Buuiesuos Japus yim
~ yisureasfie aiue sIDIUBID S| SIUSWNSOT PSIBIAY 842 Ul pUR 1SN1] JO paag Siyl Uy usiium S| 1BUYAL SIURLUPUSHIY

IsndY Jo paeq syl 4o Led e aip suoisiAold snosueaasi Buimolo) 8y "SNOISIAOH SNOANYTIEISIN

i 13pUST WD) BD3OU BY) 0 SI8UL0 ay) 9l 0} Alpqisuodsad s Jc1uelsy agq
LS 1; sm:!ue:g Ie 01 uanB 20130u aQ 03 PAWSBP S JOIURID) Aug O} 1apuaT AgQ udalB DoNOoU AUR ‘JOJURIL) SUO UBY) BIOW
.SI BJayl j(ABuLBw Jaylous Ul uBAIB 8g 01 me) AQ pamo)je Jo paunbus sonou sof 1deske pue ‘me| ajgesydde 0y 198gng
‘$SAIPPR WUBLNG §,10JUBID J0 SOWl j@ 18 peuuoyu Jepuety deey 0} sesibe lolueig ‘sesodind sanou Jo4  ‘sseJppe
s,uos.ad s ableyo o) s1 onoU ayy o asodind sy eyl Budyneds ‘sucssed 10 uosiad 12U10 Syl 01 SONOU LDVUM
[BLi0) :BulaB Ag 1801] JO PaB SIYI JBPUN SBDII0U 104 SSRIPPE Jaly Jo siy abueyd Aew uosiad Auy 1SN} O peeq S
o Butuu:ﬁaq BUL ABaU UMOUS SB ‘SS3IPPE §,Japus 01 JUBS By JBYS )1SNJ| JO paaQ S\l Jeso Auoud sey yaiym tei Aue
40 Japjoy Bl wioy Sinsojoa.o) J0 SAoN0U Jo SO0 |y CI1SML jO Paeq iyl 30 BuwuiBey Byl Jesu umoys sessaippe sul
o1 paisdlip-“piedeid #BE1s0d PRl pesaisiBel 1o PBIIAD ‘SSED ISy S8 |lBW SAIEIG PBLU(] 842 U] pENSOOap usym ‘panew
31 30 “181nod FiBwiaao peziubooss Ajeuoneu B Yyim pensoden Usym ‘(me] AG palinbes asimisylo ssa(Un} aywisos}a|et
Ag peajagal: Anenme uaym'pausAlep AlBN1oE uaym BAjlosya aq (jeus pup ‘Bupum u) UaMB ag )eys S|ES JO BJROU
Atig pue INESP 40 300U AuR uonelwl InoYuA Bulpnioul 11snag jo pesq s .repun uaalh aq 01 paynbas sapou Aue
‘JAUUBL 18yloue U] uamb‘ aq o3 Meq AQ PamoHe 10 pasnbas asnou o) 1daosxe pue ‘me) siqeddde o1 yoelgns *S3DILON

: HONNNISQNS J0) SUCISIAGIY 18110 |18 J0 UQISHIXE 8yl 01 UIeneh
JjBYS B218nJ] JO uolmmsqns m; ampeocud sy "me| siqeaydde Ag pue }SNJ] 40 pBA(] SIYL Ul BEISNS] SUL uodn
peitajucd safinp pua. Jamod~anil Byl 18 01 PIADINS |jRYS "ALIBUCIH SUl JO BIUBASALOZ JNOLIIM 'E9ISNJ] 10S5HDINS
YL IsalalUl Ul SI0SSE0INS SY 4O sepueT AQ pabpeimouyae pue paindexs aq |leys USWNISUL Ui pue ‘eaisng
JOSSBOINS 8yl jo ssedppe pue: au_:eu Byl pue ‘pepuodss § 18NJ) Jo paa SIYl 919UM JBGLUNN S)id S JOUPNY ey
10 abed pue 3o0q sy1 JOWEID PUE ‘99i8NL| 'i9puen jeulblo Byl [0 sawEy By} ‘M) 118 A pesnbal siepew Jaule
B 01 UOIUPPE Ul ‘U@IuGa fjeys WSLINASY), 8y | uo)BUIYSEAA JO 21B1S ‘AIUNOD 1IDVNS JO JOpI0IaI BUL JO SO0
BY1 Uy POPIODBL pUE JapudlAq paﬁpa[mouxoe pue peindexe Juawniisul Ue AQ 1SN} JO Pesg syl 1apun pajuodde
agisni] Aug 0l 8p1snl) Jossaa:ms e 1umdda 8wy} 0} BW} WOy ABw “UoNdo §,8pUeT IR JopuSY 'Be}sni) I0SsenIng

‘M| Biqeoifdde Aq papincsd JUEIXa [Ny Byl 0} PUB L1IM 89UBPICIDE
Ul BSEI JAYNS Ul 'BINS0|09io] ww:pnl Ag esnpaauo; 0} Y6l BYL BABY ||IM 1BPUST PUB ‘3(BE PUB BI130uU AQ 901080}
o) JYBN Bul BABY (|BYS 818N | Su) “Aledold Syl jo Led Aue Jo |2 01 108058 Yim ‘BAGGE Y0} 198 SBIpaWEl pue
s1uBu BY) 01 UDIIPPE U} ME] a;qesudde 48puUN eejsnu] 40f peanbes suopeoylenk ||B 18w JBYS 2aiSNI] eelsn |

*821sNd _|_ Aoy’ 1q6n01q._sg.ﬁugpseamd 10 uGRaE Y} §S8jUN 10 ‘mej sygedydde Ag pannbal
ssejun ‘Alird © 8q {ieys seisnJ) 10 ‘Ippue’ ‘JolURin Yoiym ul Bulpeanold Jo LOfioe Aug 1O Jo ‘usl 10 pBBD 1SN
JByla Aue sapun ajes Bupued g jo Aled-1So AuBAI0L 03 peeblgo eq jou jeys salsni|  "AJIoN 0} sucueBilqo

"1SNJ1 JO Pasq Sl 19pun JspuaT Jo 1seiaiy) Byl 4o JSni] 40 pasg syl Bunosye juswealBe JeLo Jo uollewpiogns
Ave w uol (3) pue !Auedoid [BBY BYl UO uUBRIUISEl Aug fuiiesso 10 Juswases Aue BunumibB w wol (g} !okand
auyy o1 syubic sayio 20 s1eaNs 0 wonedpal eyl Gipnjoul ‘Aliedold ey sy jo 1Bid so dew e Buyy pue Buuedsid
w uel (B) ‘uoIRID) pUR JapuaT L0 1senber ualm Byl uodn Apadolg eyl 01 10odsel Upm suopoe Buimoljos syl 8xel
01 Jamod BY) BABL) |jBYS B3ISNIY ‘ME| 0 JaBw e S BUSUR 818N Jo s2eMmDd | O} UOIIPDE U] "BEISNI] JO SI8MO0Y

. 18MUL Jo paeg sy }o ued 2J8 {SUONONLISY| §,JapUST O} JUBNSiNd)
asysniy 1o suoneBiqo pue siemod auy) 01 Bunejal suoksinald Buimoio Ayl "JFLSNHL 40 SNOLLYDIIS0 ONY SHIMOJ

'wONOSS SNy VI YLD 188 SB JepusT] 1o SeRNip pue slqﬁu Fll JO ({8 SABY {[BYS 891SNI) ‘BRIsNI) $0 SIyBIY

'MEB[ AQ pepiacsd SWNS 4SO IR 0) uomppe ul ‘81809 Wnos Aue. Aed nm\ 088 lojuRiD) 'mP| s)qeo)dde Ag peinwiad
JUBIX3 AU} 01 ‘818N 8yl Joj $88) PUE ‘BAURINSUL BRJ ‘S9B} jRéleidde pui ‘sliadel sioAaains ‘(slodad GNS010510)
Bupnjouy) suodas apn Buueiqo ‘spiodes Buiysiess jo 1§62 @) ‘sediales uonda) 0o juswbpniisod payedionue
Aue pue ‘sigadde ‘(uopouniul 0 ABIS DIIBWIOINE AUR B1RIBA-JO\AJpOu 91 $10jje Buipnpou)) sBupaasosd Anidniyueqg
loj s@suadxa pue 8sa sAeuione Buipniou) ‘ynsmel B ¢ ‘susyl 10U 16 JBYylaym ‘sasuadxe (B3 S Jepus pue
sa9) sAsuiolle §,J8puen ‘me| sigedldde ispun s Aue o3 malqns JBABMOY WORMWY INCYLM ‘apniou ydeiBeied
Syt Aq pasenop sesusdxy -pledal yun aunypusdxa au) 40 818p 8l w818 WaWERIBY JPaI) BU) 1B 189M8)W
lgaq [leys pue puewap uo aqeied sseupaigspu) ayl jo ued B sworen:jleys sybu i jo UswWesIopug YT 4o 18al8I
S} O uonoelold Ayl Joy awly Aue 1 Alessadau sie uowde sJeapud O eyl SiNdul Japus sosuadxad s|Geuosess
{le 'mer Ag peuquuoid 10U JUSIXE BYY O PUB ‘PBAJOAUL S| LUOJIOE LINOD Aue 10U 40 Buteypn  ‘ieadde Aue ucdn pue
|ew) 1e 589} sAausone se sjqeuoses) abpnipe ABL LINOD Byl Sk WNS YONS JaAqoa1.0] PR[HIUG 84 ([ByS JopusT “1snd]
JO PB3(J Syl 3O SIS} Byl 4O Aue ad0fUE 0] UONSE JO YNS Aup SBIMNSU} Japuej }-igesundxy iseeq sAeuiony

"‘Aledolg Byl 1o uomod Aue Jo Jjg-uo:gies ayqnd Aue je pig o3
PoRAUS G |Jeys Japus] 'SejES ajeiedas Ag 10 8|S Buo wi ‘Aj@leiedas 1o Jaylebey Auadmd a1 jo Ued Aue 10 8 jles
0] 984) €q (jBYS J8pUST 40 BBISNIY BIY) ‘saipawal pur siyBu =) Busdlexe Ul -pajEyssew Ayeda.rd a2 aagy 01 siybp
B PUE AUB S2AlBM AQAlay JOIUEID pue sjemollog ‘mel ajgesidde Ag pamuuad Wis1xe oyl o ]_ ﬁuadoxd oyl jo ajkg

‘Aliadoud (BGY a4} JO 8188 AUR LM UCHOUN[UDD Ul BpBW S0 AeLu Ausdoig \BUOSISg BY1 4o ajes Auy
‘uoNSOOSID JO 8BS BUYL JO BLUN BUL 910400 SARD (L) UBl Iseal 1R uealb eopou ueawLjjBls a0N0U Blgeuoseay *apew
8q 0} St Aliedold [BUDSIa4 2] 4O UON|SOSIP PAPUIILL JBULO JO Bfes a1Baud Aue yoym Jeije.dwy ey Jo Jo Auedoig
1eU0SIad Bul o ejes diqrd Aue jo aagid pug BLIN BYI JO BDIOU S)RUOSEA. J0IUBID SAEB |IBYS 19pusy “e[eg Jo BspoN

*AlNDS Uy 1o MEj e é_]qt_gum\g_..ﬁi 1__uémqguﬁv upan
8L 40 ISNJ JO paa(] SIY1 ul paplacud Apawmals Jo 1yBu Jaulo Aup saBy yBUYE JBpUAT 10, @a18m _L ‘seipalyey IBNQ

*18pUET Jo.PUBILAP G uodn
Ajgreipauiut Ayedosd sui aleopa  (Z) 40 ‘Aladpid 8yl JO SN Byl Joj (BIUSL aiqeUcSeal B Ards {LYssyye ‘upndo
s.Jepuat 1B “jieys pue Aledold &yl jo Joseyoind BUL U0 1aPURT) JO SDURIAYNS 18 WEUS) B -SW0DE] (jeys-1oluels
'JOJLRIE) IO SRMOLIOR O HNejBp uodn Aladalg Byl jO UOISSaSSed 0} PBIIILUS SAW0080 SSIMISTI0 IRPUS 1o BAOdR
popiacid se pos s Auadolg auyi Jaye Ausdold Syl JO UOISSESSod Ul SUIBWLIG) JOJUBILY §) aaums»ns L Aaunue 1

Jamaoaxh
e se Bupuss woyy vosied B AJEnbsip 1o )iBYS Japust Ag swAoidwI lunowe |enuBisgns 8 Ag ssaups:qepw
oyl spasaxs Aladold ey) §o anjEA Juesedde Byl 0L JO JSIRBUAM ISIXB ||BYS JBAJ00) € JO jusunuoddae syl o} b,
§,48puay  mip Ag penjuied §) puog INOYLM BAJES ABW JBA@IAS By -ssaupaigepu} syl isuebe 'duusmmenm aygl v
10 1800 Sy SA0qGE DUR JaAD 'Speaoosd ay) Ajdde pue Aliedoid su) woly S1UBY SUYl JIS([03 O1 pue ‘8[eS 10°8iR50|080}
Buipued o Buipsosid Ausdold 8l a1esado 03 ‘AuBdoly BY) SAIBSAId pue 19910id 01 Jemod Buy Yum ‘Allsdoig el
40 Jed Aue JO e 10 UOISSEES0d BYRY 0} padodde [8AI90a1 B aasy O} IyBU eyl 9ARY [JBYS Jepus -ismesey ijoddy

“anieoal v yBnouyl 10 uelie Ag ‘uosiad w seyne ydeiBeizdgns siyd Jepun sybu 1) esioiaxe Apll
lapue ‘peisixa puewiap sy 10y spuncib Jedaid Aue jou 10 sBYIBYM ‘BDRLW 848 SluawiAed ey yowm Joj suonefiige -
oyl AJSNES [|BYS pUBLIBP €,18pUaT OF asucdsss U JAPUST 01 SJASN IBUI0 IO Slueus) AqQ siuswAed spesadid o .
8yl 108)joD pue euwes syl aenobau 01 pue JoIURIG O BwWEU Sy W Jossey JwewAed Uy pealddes sluswnasUl ST
B8IOpUR 0] 13Bp-ur-Astone SaoluelD Se JopusT seleubisep AlgesoAsu| OluBID UsUl ‘JBpue AQ pRloapoa;

g abey (panuRuo9) L-920GL LG ON ueo] -~
lsndl 40 G33a




DEED OF TRUST
~Loan No: 5715076-1 {Continued) Page 7

: ihis‘"Deed of Trust musi be in writing and must be signed by whoever will be bound or obligated by the change or
___amendment

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
S used to: x_nterpret or define the provisions of this Deed of Trust.

:'Mergar. f;-There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
. iestate ipy the Property at any tima held by or for the banefit of Lender in any capacity, without the written consent
5 ‘of Lender;

"’Gavarmng Law This Dead of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by faderal law, the laws of the State of Washington without ragard to its conflicts of law provisions.
This Deed-of: :I'rust_ has been accepted by Lender in the State of Washington.

Cheice 'of Venie, ')f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
caurts of SKAG[T Counw, State of Washington.

Joint and Several Llablllh[ Al\ obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and alfl referencés to Grantor shall mean sach and every Grantor, and all references to Borrower shall mean
each and everv Borrower Thas means that each Grantor signing below is responsible for afl obligations in this
Deed of Trust, I

No Waiver by Lender. _Grzgn‘tor understands Lendar will not give up any of Lender's rights under this Deed of Trust
untess Lender does.so in writing., The fact that Lender delays or omits 1o exercise any right will not mean that
Lender has given p that.right, . If:Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have-to comply with the other provisions of this Deed of Trust. Grantor atso understands
that if Lender does corisent to a request, that does not mean that Grantor wilt not have to get Lender's congant
again if the situation hagpens again. Grantor further understands that just because Lender consents 1o one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future
requests. Grantor waives presentmem demand for payment, pratest, and notice of dishonor.

Saverability. If a court finds that” any provision of this Deed af Trust is nat valid or should not be enforced, that
fact by itself will not mean that'the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this- Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. T gy

Successors and Assigns. Subject {0’ aﬂ&"‘humhoﬁwﬂa{% this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be hinding PR n:: gﬁ"m ther bdneftt of the parties, their successors and assigns. |f
ownership of the Property becomes-voglotPa persbﬂ other. tﬁan Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors wnﬁ hif iy is Doed of 'I“rust and the Indehtedness by way of forbearance or
extension without releasing Grant@ frofit #ons of this Deed of Trusi or liability under the Indebtedness.

ssencmFTé“ pertormance of this Dead of Trust.

. sm waiye tha right to
'7_:'=. ) £ ": )

B %ﬂ-ﬂnd waives all nghts and benefits of the homesiead
nasg.secured by this Deed of Trust.

Time is of the Essence. Time is ogthe
Waive Jury. All parties to this Deﬁi

any action, proceading, or

Waiver of Homastead Exemption. G"'
axemption laws of the State of Washmg’ﬁm mﬂl

DEFINITIONS, The following words shall have the fcﬁfg ag meamngs \when used in this Deed of Trust:
Beneficiary. The word “Beneficiary™ means PEOPLES. BANK and its successors and assigns.

Berrower. The word “Borrower™ means XQCHITL TORRES JESUS TORRES and JESUS A TORRES and includes
all co-signers and co-makers signing the Credit Agreement and all their sutcessors and assigns,

Credit Agraemant. The words "Credit Agreement” mean t_he;-credlt agra_ement dated August 29, 2008, with
credit limit of $42,000,00 fram Borrower to Lender, together .with afl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CDNTAINSA VAFIIABLE INTEREST RATE,

Dead of Trust. The words "Deed of Trust” mean this Deed of Trist among Grantor Lender, and Trustee, and
includes without limitation all assignment and security interest provxs".ons rela‘fmg io the Personal Property and
Rents. ¢

Event of Default. The waords "Event of Defauit” mean any of the events of defau.'t set forth in this Deed of Trust in
the avents of default section of this Deed of Trust.

Existing Indebtedness, The words “Exisling Indebtedness" mean the mdebtedness descnbed in the Existing Liens
provisien of this Deed of Trust. E )

Grantor. The word "Grantor”™ means JESUS TORRES and XQCHITL TORRES. ¢

improvements. The word "lmprovements” means all existing and future lmprovemems, bm!drngs, strugtures,
mobile homes affixed on the Real Property, facilities, additions, replacements gnd other censtrum\on on the Real
Property. . :

indsbtedness. The word "indebtedness" means all principal, interest, and other arhouhrs, 'costs and expenses
payable under the Credit Agreement or Related Documents, iogether with all renewals “of, axtensions of,
maodifications of, consolidations of and substitutions for the Credit Agreement or Related Documants and any
amounts expended or advanced by Lender to discharge Grantor's obiigations or expenses- incurred by Trustee or
Lender to enforca Grantot's obligations under this Deed of Trust, together with interest-on-guch’amounts as
provided in this Deed of Trust. Specifically, without limitation, [ndebtedness includes alt: amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust. Y :

Lender. The word "Lender” means PEQOPLES BANK, its successors and assigns. The WOde sdcdessb’rs _or
assigns” mean any person or company that acquires any interest in the Cradit Agreement. b A

Parsonal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real:Property;
together with all accessions, parts, and additions to, afl replacements of, and all substitutions for, .dny. “of such o
property; and together with all issues and profits thereon and proceeds (including without limitation al’ msurance'
proceeds and refunds of premiums} from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Reai Property The words "Real Proparty” mean the real property, interests and rights, as further descnbed in thts

R
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