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HOME EOUITY LINE OF CREDIT DEE%B{:EGBMB““

THIS DEED OF TRUST is which is dated _ August 28th, 2008 , between

CHRIS D LEDEBOER AND CHRISTY L LEDEBOER, HUSBAND AND WIFE Granior,
whose address is 16867 BRITT RD, MOUNT VERNON WA 98273 ;
WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION , Trustee,

and Washington Federal Savings, Benef1c1ary, whose address is
425 Pike Street, Seattle, Washington 98101 :
WHEREAS Grantor has entered into an agreement w1th Benﬁflcmry under which Beneficiary agrees to
lend to the Grantor from time to time, subject to repaymcnt and reborrowing, up to a total amount
outstanding at any point in time of: . :

THIRTY THOUSAND AND NO/100S

(&i “$30,000.00 ) Dollars which

indebtedness is evidenced by Grantor’s Home Eqmty Lme of Credit Agreement and Disclosure

Statement dated 08/28/2008 , (herein "Agreement") The Agreement is incorporated herein by
reference as though fully set forth. L S

TO SECURE to Beneficiary the repayment of the indebtedness 'e'{fiQéhged"-b}?" the Agreement, together
with all renewals, modifications, or extensions thereof, with interest thereon, the payment of other sums,
with interest thereon, advanced to protect the security of this Deed of Trust, and the performance of the
covenants and agreements of Grantor herein contained, together with interest thieredn at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and. convey to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT . County, State
of Washington; : A

AS PER ATTACHED EXHIBIT "A", AND BY THIS REFERENCE INCORPoRigf;ﬁD HEREIN

which currently has the address of _ 16867 BRITT RD

[Street]
MOUNT VERNON , Washington _ 98273 ("Property Address")
[City] [Zip Code]

Borrower’s Initials
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050 650 348593-6

“IT IS MUTUALLY AGREED THAT:

;7 # o1, In the event any portion of the property is taken or damaged in an eminent domain
¢ proceeding, the entire amount of the award or such portion thereof as may be necessary to fully satisfy
. the obhgatrons secured hereby, shall be paid to Beneficiary 1o be applied to said obligations.

E "2.By accepting payment of any sum secured hereby afier its due date, Beneficiary does not
walve its right to require prompt payment when due of all other sums so secured or to declare default for
farlure 10 S0 pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to
the person ‘entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of
the obllgatlons secured and written request for reconveyance made by the Beneficiary or the person
entitled therelo.. .

4. Uponthe occurrenoe of an event of default as defined below, unless otherwise prohibited by
law, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary.
In such event and uport. written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any
person except Trustee rnay brd at the Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expenses of sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the
obligations secured by the . Deecl of Trust; (3) the surplus, if any less the clerk’s filing fee, shall be
deposited together with a copy of the‘recorded notice of sale with the clerk of the Superior Court of the
county in which the sale took place. .

5. Trustee shall: deliver to-the-purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in ‘the property which Grantor had or had the power to convey at the
time of his execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee’s deed
shall recite the facts showing that thie sale was-conducted in compliance with all the requirements of law
and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona ﬁde purchasers and encumbrances for value.

6. The power of sale conferred by-his Deed of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive remedy, Beneﬁmary may cause this Deed of Trust to be foreclosed as a
mortgage.

7. In the event of the death, 1ncapaclty or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage
records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee’is not 0b11gated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee.,

%. Each of the following, at the option of Lengler shall‘constitute an event of default {"Event of
Defanlt™ under this Deed of Trust: (a) Grantor commits-fraud or makes a material misrepresentation at
any time in connection with the credit line account. This eari‘include, for example, a false statement
about Grantor’s income, assets, liabilities, or any other aspects of Grantor's financial condition. (b)
Grantor does not meet the repayment terms of the credit line account. {c) Grantor’s action or inaction
adversely affects the collateral for the credit line account ot, Lender® 5 rlghts in the collateral. This can
include, for example, failure to maintain required insurance, waste or_destryctive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, “transfer of title or sale of the dwelling,
creation of a lien on the dwelling without our permission, foreclosure by the holder of another lien, or
the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, and is. bmdmg fiot only on the parties
hereto, but on their heirs, devisees, legatees, administrators, executors, successors, dnd assigns, The term
Beneficiary shall mean the hoider and owner of the Agreement or other evrdenoe of mdebtedness secured
hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by Beneﬁmary in*the State of
Washington. This Deed of Trust shall be governed by and construed in accordance w1th the laws of the
State of Washington, SO

T
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EXHIBIT "A" FOR DEED OF TRUST DATED 08/28/08
348593~5/LEDEBOER

SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON: THAT PORTION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 34 NORTH, RANGE 4
EAST, W.M., DESCRIBED AS. FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID
SOUTHWEST 1/4 OF THE SOUFHEAST 1/4 WHICH IS 998.25 FEET EAST OF THE NORTHWEST
CORNER OF SAID SUBDIVISION; THENCE SOUTH TO A POINT 135 FEET NORTH OF THE BRITT
SLOUGH ROAD AND THE TRUE POINT OF BEGINNING; THENCE WEST 95 FEET; THENCE
SOUTH TO THE BRITT SLOUGH ROAD; THENCE EASTERLY ALONG SAID ROAD TO A POINT
DUE SOUTH OF THE TRUE POINT OF BEGINNING; THENCE NORTH TO THE TRUE POINT OF
BEGINNING. S

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS,; ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN DOCUMENT NO. 9104040058,
OF THE SKAGIT COUNTY, WASHINGFON RECORDS.

END OF.EXHIBIT ."A"
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