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thehgie North, along the East line of the Kamb Road, a distance of 144.5 feet, more or less, to the point of beginning.

6. _B-ééiﬁm’ng at the Southwest corner of said Southeast 1/4 of the Southeast 1/4;

~ thence North 0°21'38" West 56.49 feet along the West line of said subdivision to the South ling of that certain parcel
. described in'Statutory Warranty Deed to Elvin W. Haley and Lois P. Haley, husband and wife, and recorded under
“Skagit County Auditor’s File No. 619030;

thence North 89°53'53" East (called East in previous descriptions) 300.59 feet along the South line of said Haley
parcel, parallel with the North line of said subdivision, to the Southeast corner of said Haley parcel;

thence North 0°55'11" East (called North in previous descriptions) 154.00 feet along the East line of said Haley
parcel,parallel w1th sthe Kamb Road right of way as described in Deed to Skagit County recorded under Auditor's
File No, 2032147 © |

thence North 89°53 53" East 208.00 feet;

thence South 0°55* II" West 209.87 feet to the South line of said Southeast 1/4 of the Southeast 1/4 at a point bearing
North 89°49'40" East'of the point of beginning;

thence South 89°49'40" West:507.34 feet along said South line to the point of beginning.

Situate in the County of Skaglt State of Washington.

Tax Account No, e Pmpegg{ I D No.
340323-4-006-0006 P22509 .

340323-4-007-0100 P114129; .

Ptn SE 1/4 of SE 1/4, 23-34-3 E W.M.

and including all rents, issues, proﬁté buiIdin"gs and improvements thereon and in all tenements, hereditaments,
rights, privileges, easements, rights of way: and appurtenances, (including without limitation private roads, grazing
privileges, water rights, ditches and ‘conduits and-tights of way therefor, all plumbing, lighting, heating, cooling,
ventilating, elevating, and irrigating app_aratu_s and’ other equipment and fixtures, now or hereafter belonging to or
used in connection therewith), all of which is hereinafter called the "Property.”

The following described Note(s), Membership Agre“éments security documents and any other documents or
instruments signed in connection with the Notefs) and security documents and any amendments thereto are
collectively called the "Loan Documents.” "Adyvances" shall include any amounts provided to Mortgagor under the
terms of the Loan Documents and any amounts ¢xpended by Mortgagee to protect the Property or enforce its rights
under the Loan Documents, This conveyance is intended to secure performance of the covenants and agreements
contained herein, and in any Loan Documents, and payment of the indebtedness under the terms of the Note(s) made
by Mortgagors to the arder of Mortgagee, with interest and charges as provxded therein and in the Loan Documents,
and any extensions, modifications or renewals thereof: - :

DATE PRINCIPAL .~ -~ FINAL

OF NOTE AMOUNT. .~ = ™ INSTALLMENT DATE
August 26, 2008 $47,000.00 ¢ ¢ '_; September 1, 2018

In addition, this Mortgage is intended to secure any other loans and advances madc by Mortgagee to Mortgagor, no
matter how evidenced. The continuing validity and priority of this Mértgage for future loans and advances shall not
be impaired by the fact that at certain times no outstanding mdebtedness 10 Mortgagee nor commitment from
Mortgagee to make future loans exist, i :

The terms of the Note(s) and Loan Documents, described above, prov1de that the 1nterest rate, payment terms or
amounts due may be indexed, adjusted, renewed or renegotiated. :

Mortgagors and each of thern REPRESENT, WARRANT, COVENANT and AGREE

1. That they have title to the Property free from encumbrances, except as descnbed abcrve they havc good right and
lawful authority to convey and encumber the same; they will warrant and defend the:samie forever against the
lawful claims and demands of all persons whomsoever; and they agree this covenant shall riot be-extinguished by
foreclosure or other transfers, Mortgagor authorizes Mortgagee to file a financing statement and any
continuations thereof, describing any personal property or fixtures described herein, thc"ut further 51gnature by

Mortgagor.

2. To keep all buildings and other improvements, now or hereafter existing, in good repair, ‘not toremove or
demolish or permit the removal or demolition of any building or other improvement; to restote ‘prorptly in'a
good and workmanlike manner, any building or improvement, which may be damaged or destroyed;:to maintain
and cultivate the Property in a good and husbandlike manner, using approved methods for preserving the’ fertlhty g
and productivity thereof: not to change or permit change in the use of the Property; and not to do anythmg whxch S
would reduce the value of the Property. A

Ag Equity Line of Credit Mortgage (41460-442)
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+ 'j'n the Grazing Rights upon demand from the purchaser of the Property at foreclosure sale, or from any successor
“to.such purchaser.

o ___1_2,'____Thait if the Property is within an irrigation block and/or subject to water service contract(s) governed by the
" provigions of "Federal reclamation law," and the regulations issued thereunder, Mortgagors shall comply with
‘the termis and provisions of said laws, regulations and contracts; Mortgagors, and each of them, for themselves,
¢ their he1rs _successors and assigns, hereby appoint Mortgagee their attorney-in-fact to select and designate the
. portion of the. Property to be subject to a recordable contract, in the event Mortgagors become subject to the
“excess land linmitation; if Mortgagors fail to comply with the terms of said law, regulations or contracts, or if the
dehvery of water for the irrigation of the Property is discontinued in whole or in part, Mortgagors shall be in
default; in the event the Bureau of Reclamation determines that continued drainage maintenance on the Property
is no_ longer feasible, and Mortgagors purchase other lands offered as a preference purchase right (as an
adjustmient for wetlands), Mortgagors shall execute a supplemental mortgage on such lands in favor of the
Mortgagee and fa.xlurc to execute such mortgage on demand, shall constitute an event of default.

13. That in the event of default in any of the covenants or agreements herein, or in any of the Loan Documents,
Mortgagee may, atits option'perform the same, in whole or in part; any advances, including, without limitation,
attorney fees or.costs, pald or incurred by Mortgagee to protect or enforce its rights under the Loan Documents,
in bankruptcy, appeliate proceedings or otherwise, shall be payable on demand and shall become a part of the
indebtedness secured by thlS mortgage

14. That the indebtedness: and obhganons secured by this mortgage are personal to the Mortgagors and are not
assignable by Mortgagors; Mortgagee telied upon the credit of Mortgagors, the interest of Mortgagors in the
Property and the financial market condltlons then existing when making this loan; if Mortgagors sell, transfer or
convey or contract 1o sell, ‘transfer or corivey the Property, or any portion thereof, or if the ownership of any
corporation or partnership, owning all-or-dny portion of the Property shall be changed either by voluntary or
nvoluntary sale or transfer or by operanon of law, without prior written consent of Mortgagee, or if Mortgagors
default in the payment of the indebtedness, or“with respect to any warranty, covenant or agreement in the Loan
Documents or if a receiver or trustee-for any part of the Property is appointed, or if any proceedings under the
bankruptcy or insolvency laws is commenced by or against Mortgagors, or if Mortgagors become insolvent, or if
any action is commenced to foreclose or enforce a llen on any portion of the Property, then, Mortgagors shall be
in default hereunder. : S

15. That time is of the essence and in the event of default, at Mortgagee's option, the entire indebtedness secured
hereby shall forthwith become due and payable‘and bear interest at the rate set forth in the Loan Documents for
delinguent payments; Mortgagee shall have the rlght to foreclose the lien of this mortgage, to have a receiver
appointed in any court proceeding; to collect aily rents, 1ssucs “and profits from the Property and apply them
against the indebtedness hereby secured and to exercise: any nghts and remedies available under the Uniform
Commercial Code for the state in which the property 1s ]ocated ancl reasonable notice if required by such Code
shall be five (5) days. -

16. That the failure of Mortgagee to exercise any right or option 'pro\?i'de‘d herein, at any time shall not preclude
Mortgagee from exercising any of such rights at any other time; the covenants and agreements contained herein
shall be binding on and inure to the benefit of the parties and; thelr respective heirs, successors and assigns; all
rights conferred on Mortgagee are cumulative and additional to.any rights conferred by law; and if any provision
is found to be invalid or unenforceable, such invalidity or unenforceablhty shall not affect any other provision
hereof and the mortgage shall be construed as though such provisioh had been omltted

17. That Mortgagors and each of them join in this instrument for the purpos‘e of subjec'tlng each of their right, title
and interest, if any, in the Property, whether of record or otherwise and: mcludmg any rlght to possession, to the
lien of this mortgage. . : ;

18. A default under this mortgage o under the mortgage dated February 19, 1999 recorded February 26, 1999, as
Instrument No. 9902260210, in the records of Skagit County, Washington, shall be conmdered a default of both
mortgages and mortgagee may, at its option, declare the indebtedness secured by. elther or bmth of the mortgages
immediately due and payable. :

wlld Il S

Gerald N. Moe

Ag Equity Line of Credit Mortgage (41460-447)
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