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1000 BLUE GENTIAN-RCAD
EAGAN, MN 55121

LAND TITLE OF SKAGIT COUNTY

Assessor’s Parcel or Acchu-nt_'_Numbcr: 38630000970004
Abbreviated Legal Deseriptionr "LO T 37, 18T ADD, BIG LAKE WATER FRONT TR

Mnclude o, Hlock and plar or setion, low n~lup and range] Full legal description located on page 3
Trustee: NORTHWEST TRUSTEE SERVICES LLC
I 30("51’ s j‘ﬁput Above This Line For Recording Data|

DLED OF TRUST

DEFINITIONS ST
Words used in muldple sections of this docunent. are detmcd br:lo\x and other words wre defined in

Sections 3. 11, 13, 18, 20 und 21, Certuin rules 1cumchz|u.. the usage of \mrds used in this document are

also provided n Section 16,
(A} "Security [nstrument” means this document, w hich is d:ttchUGUST 11, 2008

together with all Riders to this document.
(B) "Borrower" is LAWRENCE J KRAFT AND ANN H KRAFT, HUSBAND AND WIFE

Barrower is the trustor under this Security fnstrument.
(C) "Lender" js WELLS FARGO BANK, N.A.

0091069856

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3‘048" 1761 _' _.:
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Lcudcr is u NATIONAL ASSOCIATION
()l’}:dﬂllﬁ(l and existing under the laws of THE UNITED STATES
.Lcndel dddw\\ i« P.O. BOX 11701, NEWARK, NJ 071014701

Lcndcr is the ben-;:t"n,iar\' under thig Security Instrument.

(D) ""Frusteé" is NORTHWEST TRUSTEE SERVICES LLC

3535" FACTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note' mheans.the pramissory note sivned by Borrower and dated AUGUST 11, 2008 )

The Note Stites thigh Borrower owes Lender THO HUNDRED FIFTY FIVE THOUSAND AND 00/100
L Lrolbars

(U.S. $****255,000% 00 " ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the dbh[ i tull not later than SEPTEMBER 01, 2038 .

(F) "Property” means th:, pmpcltv that is described below under the heading "Transter of Righs in the

Property.” :

{G) "Loan" means the th:bl evldcmcd bj, the Note, plus interest, any prepayment charges and late chary

due under the Note, and alk sums dugiunder this Security Ilnstrument, plus interest.

(H) "Riders” means all Riders-to, [hl\ Security Instrument that are executed by Borrower. The following

Riders are to be executed by Bof |()w-e| ldm}\ bn.\ as applicuble}:

D Adjustable Rate Rider L J Q(mdmnnnum R]dt D Second Home Rider
;.l Balloon Rider LT Planned Um[ Developmient Rider L 1-4 Family Rider

L. VA Rider ] Biwe L_kl\; men[ Rider ] Other(s) [specify|

() "Applicable Law" mcans all wn[mllu]s_ “applicable federal, state and local statutes. regulations,
ordinances and adwinistrative rules and orders (that have the eﬂeu of law) as well as all applicable final,
non-appealable judicial optiions. : :

(O "Community Association Dues, Fees, and Assu.smeuls" mcam all dues. fees, assessmenes and other
charges (hat are iniposed on Borrower or the Pmput\ h» 4 t,undomjmmn association, homeowners
association or similar organization. :

(K) "Electronic Funds Transfer™ means any wanster of hmds ()Lhe'r than 4 transaction originated by
check, draft, or similar paper instrument. which s nnualcd llnmu_h utl clectronic werminal, telephonic
instrument, compuer. or Mirneis Gpe S0 a8 order, m\t]uut 0T clemrlze a-financial institution o debir
or credit an account. Such rerm includes, but is vot limited to, pomt “of-sale transters, awtomated teller
machine transactions, transfers initineed by telephone, wire tl‘dl]bttl_l’b, and; automaied clearinghouse
transfers. ' s

(L) "Escrow Ttems” meuns those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award nf ddnuﬂe\ or pmu;:cd\ paid
by any third party {other than insurance proceeds paid under the coverages described: in Scm:m 5) for: (D
damage 10, or descruction of, the Property; (i) condenmaton or other taklm: of atl’ orany part of e
Property; (iii) conveyance in fieu of condemnations or (iv) nisrepresentations of, or mm\xmn\ as to, the
value and/or condition of the Property. n :

(N) "Mortgage Insurance” means insurance protecting Lender against the m)npdymcnt ()t -or dx:taui[ o,
the Loan. :

(0) "Periodic Pavment" means the regularly sclieduled amount due for (i) principal angd’” mtmut md - L%
Note, plus (i) any amounts under Section 3 of this Security Instrument. : :
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(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2001 ¢t seq.) und its
:unplemenuné regulation. Regulation X (24 C.E.R. Part 3500}, as they might be amended from tine
Jtime; or aty-addidonul or successor legislation or regulation that governs the same subject matier. Axs used
“in this, SCLUIlDf Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
Wi fc:dt:ldlly felaced mortgage loun” even if the Loan does not qualify as a "tederally related mortgage
loan” under RESPA.

Q) "Successor in-Interest of Borrower" mecans any party that has taken title w the Property. whether or
not that ch_rty has -a_»mncd Borrower’s obligations under the Note and/or this Security Tnstrument.

TRANSFER OF R!GH ]N THE PROPERTY
This Security Tngerietit sedutes o Lender: (1) the repayiment ef the Loan, and all rencwals. extensions and

moditications ofthe Note; and™(ii) the performance of Borrower’'s covenants and avregments under this
Securicy  Instrument and _[Il_c_ Note. For this purpose. Borrower irrevocubly grants and conveys (o
Trustee, 1n  wust. wih” power -of  sale,  the following  described  property  located i the
COUNTY B R of SKAGIT :
H\puuf\nuudm':unmﬁuhml |Name of Recording Jurisdiction|
LOT 97, "FIRST ADDITION BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
WASHINGTON, " AS PER PL.AT RECORDED IN VOLUME 4 OF PLATS, PAGE 15, RECORDS
OF SKAGIT COUNTY, WASHINGTON " EXCEPT THE WESTERLY 60 FEET THEREOF AS
GRANTED TO SXAGIT COUNTY __UNDE_R_.'AUDITOR‘S FILE NO. 508013, RECORDRS OF
SKAGIT COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON . S

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:{ WELLS FARGO HOME MORTGAGE, P.0. BOX

11701, NEWARK, NJ 071014701

Parcel ID Number: 38630000970004 wlmh currenrly has the address of

18933 W BIG LAKE BLVD s (et |
MT VERNON [Cuy] | W"_{Shingtoﬂ '.98274 [FATESGRT

{("Property Address™;:

TOGETHER WITH all the improvements now or hereafter erected ofl the property, and all
easements. appurtenances, and fixtures now or hereafier a part of the pmp'crt\ AII replacements and
additions shall also be covered by this Securiy [nsorunsent. All of the tmchmL s n,rc:r:d to in this
Security Instrument as the "Property.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estute hére by"Loin‘cvéc] and has
the right to grant and convey the Property and that the Property is unencumbered, except for elicumbrances
of record. Borrower wurrants and will defend generully the title to the Property .iLc%II]\[ i L|d||!l\ ymd

demuands, subject w any cncuwmbrances of record,
THIS SECURITY INSTRUMENT combives unitorit covenants tor natioual use dnd nml umrmm
covenants with limited variadons by jurisdicdon to constitute a uniform security instrument cov eriny [C__dl

property.
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CUNIFORM  COVENANTS.  Bormower and  Lender covenant and agree s follows:
# 1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
. Bnrmwer shat! pay when due the principal of, und inerest on, the debt evidenced by the Now and any
'prcpdyment Ll]drt't_\ and lace charges due under the Note. Borrower shall also pay funds for Escrow [rzims
pursuant to Section 2. Pavments due under the Note and this Security [nstrument shall be m we in V.S,
currency . Howevers it any chieek or other instrunsent received by Lender as payment under the Note or this
Security- lnstmmun ivreturned to Lender wnpaid, Lender oty require that any or all subsequent payments
cdue under die-Now and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a).-cash: (bj moeney order: () certified check. bank check. treasurer’s check or
cashier’s check, pl[)\fl(lbd-dll\ such check is drawn upon an institution whose deposits are insured by a
federal ugency. instrunzéntalicy. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 10 the Note or at
such other location as may. be. di:sltrna[cd by Lender in accordance with the notice provisions in Section 15.
Lender may teturn any pyyinent or purtial payment it the puyment or partial payments are insufficient to
bring the Loan current.” Lender ey adeept any payment or partial payment insutticient to bring the Loan
current, without waiver ofiany rights hercunder or prejudice to its rights to refuse such payment or pardal
payments in the future, bucLender is not obligated o apply such payments at the time such payments are
accepred. 1f each Periodic Pavinent is-apphicd as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lendér.niay hold-such unapplied tunds until Borrower makes payment o bring
the Loan current. It Borrower does 1ot do s within a reasonable period of time, Lender shall either apply
such funds or return them m Borrower. 1f rotapplied carlier. such funds will be applied to the outstanding
principal batauce under the Note humediately pridr-to foreclosure. No oftset or claim which Borrower
might have now or in the tuture against Lendér, shall relieve Borrower from making payments due under
the Note and this Securicy lnstrument or pcmnmmv the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or PI‘ULEE(]S Except a8 ()[l]t}lWi:gC described in this Sectou 2, all
payments accepted and applizd by Lender shall be applied in the. following order of priority: (a) interest
due under the Note; (b principal due under the Note (C) amounts due under Section 3. Such paynients
shall be applied to euch Periodic Payment in the ordér in which it became due. Any remaining amounts
shall be applied first o late charges, second w any other ;lIT]()LIl][\ due undcr this Security [nstruneur, and
then to reduce the principal bulance of the Note, : :

If Lender receives a payment from Borrower for a dclmqucm Permdm Payinent which includes a
sufficient amount w pay any late charge due. the payment may be dpphcd te-the delinguent payment and
the late charge. If more dhan one Periodic Paymenc is outstanding, Tender may apply any payment received
from Borrower o the repayimenc of the Periodic Payments if, and to l:hc: extent;that, cach payment can be
paid in full. To the extent i any excess exises after the payment is appllcd to the full puyment of one or
more Periodic Pavments, such excess may be applied to any late charges due. Volunmn plt:pd) ments shall
be applied first to any prepaymient charges and then as described in the Note. )

Any application of payments, insurance proceeds, or Miscellaneous Procced\ o pnm,lpdl due under
the Note shall not extend or postpone the dug date, or change the amount, of tlie Pt:]‘l()dl(_ Payuients.

3. Funds for Escrow ltems. Borrower shall pay w Lender on the day Penodu, Pay mients are due
under the Note, wntil the Note is paid in tull, a sum {the “Funds") o provide for payiient of amounts dug
for: (2) taxes and assessments and other items which can attain priority over this Security Instrumient as a
lieu or encunibrance on the Property: (b) leasehold paymeits or ground rents on the Pmpem i im» o)
premiiums for any and all insurance required by Lender under Section 5: and (d) Morigage Immnlu\.

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ’\11J1L~'ci"c"
Insurance premiwms in accordance with the provisions of Section 1. These items are called. "Extrow”
Trems." At origination or at any time during the term of the Loan, Lender may require that Commutinty’
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A\\[]letl(}ll Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
dssessmentts shall be an Escrow ltem. Borrower shall prompdy furnish to Lender all notices of amounts o
be piid. under this Section. Burrower shall pay Lender the Funds for Escrow [tems unless Lender waives
“Borrower's Ubhuutmn o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ob]wdtmn w pay o Lender Funds for any or all Escrow [tews at any tme. Any such walver nay only be
in wr]tm;; T thie event of such waiver, Borrower shall pay directly, when and whers payable, the amounts
due for any Esums, ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turlnsh o Lender receipes evidencing such payment within such time period as Lender nwy re rquiTe.
Borrower’s obligation to-make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agrecient contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section G.-If Borrower is obligated 0 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails w-pay tic amoustt due for an Escrow [tem, Lender may exercise its rights under Section 9
and puy such amount and anm\u shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the Wwaiver as © any or all Escrow ltems at any tine by a notice given in
accordance with Section {5 and, upintisuch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are thew ¢ quircd under this Section 3

Lender may. at any thng,vollect cl[ld leld Funds in an amount (a) sutticient o permic Lender o apply
the Funds at the tme specitied” uu(lcn RESPA, and (b) not to exceed the maximuim amount a fender can
reguire under RESPA. Lender stiatl r.\{mmu the amount of Funds due on the basis of current data and
reasonable estimates of expendiwres’ (J__f futiite Fscrow ltems or otherwise in accordance with Applicable

Law.

The Funds shall be held o oan 4_-insfi'tutin-|i' whose deposits are insured by a federal agency,
instrumencalicy. or entity {including Leader, if'Lender is an institztion whose deposits are so insured) or in
any Federal Howe Loan Bank. Lender shall'apply the Funds to pay the Escrow ltems no luter than the time
specified under RESPA. Lender shall nor charge, Borrower Tor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lies, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make sucha, ;,hdrue Unless an agreement is made in writdng
or Applicable Law requires tnterest 0 be paid on the: Fuud\ Lender shalt not be required 10 pay Borrower
any interest or earnings on the Funds. Borrower and Lender-can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower; m[huut n,hdu,c an annual accounting of the
Funds as quumd by RESPA ;

If there is a surplus of F unds held in escrow, us detmcd under- RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there-i 8 a \hormue of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by_.-RESPA,_dnd Borrower shall pay 1w
Lender the amount necessary o make up the shortage in accordance with RESPA but in no more thun 12
monthly payments. H there is a deticiency of Funds held in escrow, as. defined undcl RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerider Llle d]ll(JLl]]t IILLL\\.J]} o make
up the deficiency in accordance with RESPA. but in no more than 12 mondily, Payinents. .

Upon payment in full of ali sums secured by this %Lumy lnscrument, Lcudcr \hdll pmmp[l\f refund
w Borrower any Funds held by Lender, .

4, Charges; Liens. Bormower shall pay all tuxes, assessments, dmrue\ fines, -Jnd mpositions
attributable o the Property which can atain priority over tln\ Security Instrument,”ledsehold payinents or
ground rents ou the Property. il any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these itenms are Escrow lems, Borrower shall pay them in the manner p!.()\fld‘dd i Se(,u{m 3
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 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Burmwcr (a) agrees I writing o die payment of the obligation secured by the lien iin a manner acceptuble
Cto Leénder; but only so long as Borrower is performing such agreement; (b) contests the lien m good taith
by, or, detends against enforcenent ot the tien in. legal proceedings which in Lender’s opinion operate ©
prcvcn[ the eritaresment of the lien while those proceedings are pending, but only until such proceedings
are concluded,or fe) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lich-to-tlils Su,mm Inscrumient. iF Lender determines that any part of the Property is subject to a lien
which can artain priority over this ScLun[» [nscrumnent, Lender may give Borrower a notice identitying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien ot take one or
more of the actions set Torth'above in this Section 4.

Lender nuay-Tequire B()H()\\ttl to pay a one-tinie charge for a real estate tux verification and/or
rcpomm_ service tsed by benderin connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafeer ereceed on
the Plopcm insured agdipst Iﬂ\\ by fire, hazards included within the term "extended coverage, " oand any
other hazards inctuding but aot limited 1o, carthyuakes and floeds, for which Lender requires insurumnce.
This insurance shall be mainmined 1 the amounts (including deductible levels) und tor the pertods that
Lender requires. What Lender luqunu puusuan[ to the preceding sentences can change during the erm of
the Loan. The insurance carrier pmuclm'r the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borfower's LI]()]LE which=right shall not be exercised unreasonably. Lender may
require Borrower to pay. 1 umnanrm with Ahis Loan, either: (a) a one-time charge for flood zone
determination, certification and tl.mkuu_ \Ll\tut:\ or (b) 4 one-time charge tor flood zone determination
and certification services and subsequent ¢arges gach time remappings or similar changes occur which
reasonably might affect such determination of eertitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emervency Managenent Agency in connection with the
review of uny Hood zone determination resulting from an objection by Borrower,

If Borrower fuils 1o maingin any of the Coverages déscribed above, Lender may obtain insurice
coverage, at Lender’s option and Borrower's expensg Lcnder is under no obligaton o purchase any
particular type or amount of coverage. Theretore, such coverage: shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Pmpcm or-the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser ciiverage’ than was previously i effect. Borrower
acknowledges that the cost of the insurunce coverdge 8o nbtdm\:d might significantly exceed the tost of
insurance that Borrower could have obtained. Any amouncs disbursed by Eender under this Section 5 shall
become addirional debt of Borrower secured by this Security Instmmcnt These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wuh kur,h mtcrc\t upon notice from
Lender to Borrower requesting paynent.

All insurance policies required by Lender and renewals of such pnllucx \ha]] be subject to Lender's
right o disapprove such policies, shall include o standard mortgage leuse,_‘md shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the right-to hold the pulmcs and renewal
certificates. If Lender requires, Borrower \Imll prompuly give to Lender all lcu:lpLs of paid prenuums and
renewal notices. [f Borrower obtins wiy form of msurance coverage, not otherwise” 1cquned by Lender,
for damage to. or destruction of, the Property, such policy shall include a \[d[ldd!d mortgage leusc and
shall name Lender as mortgagee and/or as an additional loss payee. : .

In the event of loss, Berrower shall give prompt notice o the insurance carrier dl]d Lcudm L:,udr:l
may make pmnt of loss it not made prompily by Borrower. Unless Lender and Borrower uthcrwnxc Luflee
i writing, any insuranee proceeds, whether or noc the underdying insurance was required by Lender, #ill
be applied to resworation or repair of the Property, if the restoration or repair is economically teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have [hL wrh[ w

S T W

Auditor
15 3:37PM

Skagit County
f
g/15/2008 Page go




holcl such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
.\mrk has been compieted w0 Lender’s sarisfacdon, provided that such inspection shall be undertuken
. promptly: Lender may disburse proceeds for the repairs and restoracion in a single payment or i a series
o prm_lt:\\ pcl\,llchl[\ as die work is completed, Unless an agreement is made in writing or Applicable Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
intergst. or-carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower s d]l foebe paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration-oraepair-is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall bepplied o the sums secured by this Security Instrument, whetlier or not then due, with
the excess, if any, [)&Id tes Bm rower. Such insurance proceeds shall be applied in the order provided for in
Section 2 : :

If Bormucu ¢Ibc|ll[|(!l]'\ [|lt‘ Property, Lender nuay file. negotiate and settle any available insurance
claim and related matcers. AT Borrower does not respond within 30 days o a notice from Lender that the
insurance careier has offeped w's g cluim. then Lender may negotiate and settle the claim. The 30-day
period will begin wheil e sbtce isteiven. I either event, or if Lender acquires the Properly wider
Section 22 or otherwise,  Borrower Jereby assigns o Lender () Borrpwer’s rights to any insurange
proceeds in an amount not - exegad the’ amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower’s rights (othier than the right to any refund of unearned premiiums paid by
Borrower}t under all insurance pE)]JLIC\ coveriiiz, the Property, insofar as such rights are applicable to the
coverage of the Property. Lender muy use tlie insurance proceeds either o repair or restore the Property or
to pay amounts unpaid under the Note or.this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue o oceupy the
Property as Borrower™s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent \Iull not be unrcasolubly withheld, or unless extenuating
circumstances exist which are bevond Borrower's control. _

7. Preservation, Maintenance and Protection ol‘_the Praperty: Inspections. Borrower shall noc
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain- the Property in
order to prevent the Property from deteriorating or decriasing i value due w its condition. Unless it is
determined parsuant to Section 3 that repair of restoraton i ot economically feasible. Borrower shall
prompdy repatr the Property it damaged o avoid tuu;h::r dctenuraunu or damage. If insurance ov
condemnation proceeds are paid in connection with damage to, o1 Lhc tuking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lcndcl has. released proceeds for such
purpeses. Lender may disburse proceeds for the repairs und restoration in single pavment or in a series of
progress payments as the work s completed. TP the insurance or cuudcmuat_icm progeeds are not sufficient
to repair or restore the Property, Borrower is not relieved of BUrrmx«-ci""‘s‘--=ub'ligat'i'(:)_n i‘nr the completion of

such repair or restoratiot.

Lender or its agent may make reasenable encries upon and iIalCL[lUl]\ ()t the Pmpcm It it has
reasonable cause, Lender nuy inspect the inwerior of the improvements on the' Pmpcl tv. kender shall give
Borrower notice at the time of or prier to such au interior inspection specifying such reasomblc cause.

8. Borrower's Loan Application. Borrower shall be in default if, during.. the” Loan-upplication
process. Borrower or any persons or entites acting at the direction of Borrower ‘o1 with Bolrower's
knowledge or consent gave materially false. misleading, or inaccurate information or statements fo Lendcr
{or failed o provide Lender with material infornwaeion) i connection with the” L(mn Mawuctl
representations include. bur are not lmited o, representations concerning Borrower's {)LLUdelLV Ur the
Property as Borrower™s principal residencs. : '
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79, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
) Borrewer tails o perform the covenants and agreements contained in this Security Instument, (b) there
1574 teval proceeding that might significantdy aftece Lender’s interest in the Property and/or rights under
~this Secyrity [nstrument (such as a proceeding in bankruprey, probate, for condemnatton or forteiture, for
enforeément of'a Ven which muy auain priority over this Secunity Instrument of 1o entorce faws or
regulations), or:ic) Borrower has abundoned the Property. then Lender may do and pay for whatever is
reasonable or-appropriate 0 protect Lender’s interest in the Property and rights under this Security
[nstrutitent; ingluding-proecting and/or assessing the value of the Property, and securing and/or repairing
the Property” Lender’s actions can include, but are not limiced to: (@) paying any sums secured by a lien
which has prioricy: over«this Security [nstrument; (b) appearing in court. and (c) paylny Teasonable
attorneys’ fees 1o protect is-inwerest in the Property and/or rights under this Security [nstrument, including
its secured positior iy bankruptey proceeding. Securing the Property icludes, buc is not fimied 1w,
entering the Property to, make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building of other code violations or dangerous conditions, and have aulities wmed
on or ott, Although Lendel may take action under this Section 9, Lender does not have to do w0 and is not
under any duty or obligatdon.to do.soy 1t is agreed that Lender incurs no liability for not @aking any or all
actions authorized under this Secoon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security listrument. Thesg mmounts shall bear ingerest at the Note rate from the date of
disbursement and shall be payablé, with such interest, upon notice from Lender w Borrower requesting
payment.

If this Security Instrument is on-a-leasehold. Borrower shall comply with all the provisions of the
lease. If Borrower aequires fee titheorthe, Pioperty. the leasehold and the fee title shall not merge unless
Lender agrees to the merger inwriting, 7 7

10, Mortgage lnsurance. If Lender required Mortgage losurance as o condition of wakiog the Loun,
Borrower shall pay the preminng required<to tiaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
oward the premiums for Mortgage [nsurance:” Borrower.shall pay the premiums required to obtain
coverage substntially equivalent w the Morgage Insyrance previously in effect, ut a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an aleroate
mortgape insurer selecied by Lender. I substntialy equivilent Morgage insurance coverage is nnt
available, Borrower shall continue tu pay to Lender theamaunt of the separately designated payments that
were due when the fusurance coverage ceased to be in effect.” Lender will accept, use and retain these
paynients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid‘in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve.Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount 4nd for the-period that Lender requires)
provided by an insurer selected by Lender again becomes available. i obuaned, und Lender requires
separately designiated paynents woward the premiums for Mortgage Insufance. [f:Lender required Martyage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
payients toward the premiums for Morgage lusurance, Borrower shall pay:the” premiums required to
maintain Morrgage Insurance i etfect, or 0 provide a von-refundable doss reserve,. until Leunder’s
requirement for Morgrage Insurance ends in accordance with any written agrécinent betwéen. Borrower and
Lender providing for such termitation or until ermination is required by Appliciable-Law: Nothing i this
Section 10 affects Borrower™s obligation to pay interest at the rate provided in the Note. 7

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)-for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower Is uot a party “to_the” Mortguge
Insurance. e T

Mortgage insurers evahuate their waal risk on all such insurance in foree from thne:jo. flnes and-nay
enter into agreements with otier parties that share or modity their risk, or reduce losses. Thest agréements
are on terms and conditions that are satisfactory o the wortgage insurer and the other parey (or pargeg) o
these agreements. These agreenments may require the moertgage insurer w make puyments using any source”
of funds that the mortgage insurer way have available (which may include funds obtiined tfrom Mort :
[nsuralice premiums.
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S As result of these agreements, Lender, any purchuser of the Note, another insurer, any reinsurer,
d'll} nthcr entity, or any affifiate of any of the foregoing, may receive (directly or indirectty) amounts that
dérive from (or might be characterized us) a pm[mn of Borrower’s payments for Mortgage [nsurance, in
~ exchaiige-for sharing or modifying the mortgage insurer's o risk, or reducing losses. 1f such agreement
pmwdes that‘an affiliate of Lender tukes u share of the insurer’s s risk in CXLhdIl;:r‘: for a share of the
prenuu:m pdld fo the insurer, the atrangement is often termed “captive reinsurance.” Further:

) -Ay such anrccments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuirante; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will'owe for Mortgage Insurance, and they will not entitle Borrower to any ref und.

(b} Any such agreements will not affect the nahts Borrower has - if any - with respect to the
Mortgage Insurance under. the Homeowners Pr otection Act of 1998 or any other law. These rights

may include the ‘right, to. receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have-the Mortgage Insurance terminated automatically, and/or to receive a
refund of anv Mortgage lnsumnu} premiums that were unearned at the time of such cancellation or
termination.

11. Assignment 01 \hbtelhneous Proceeds; Forfeiture. All Miscelluncous Proceeds are liereby
assigned to and shall be paid o Lender.

"It the Property is cllnnducd such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, it the restworation o repair 4% ecounomically feasible and Lender's security is not lessened.
During such repair and restoration. pcrmd Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporoiniey o dnspect such Property o ensure the work has been completed w©
Lender’s satistaction, pr:md:_d Uiar \ugh inspection shall be undertaken prompdy. Lender may pay for the
repaivs and restoration 1y a \ll)élt disbursement or in a series of PrOgIess Puyments s the work i3
completed. Unless an agreement is made invriting ot Applicable Law requuc\ interest o be paid on such
Miscellapeous Proceeds. Leader shall not be- 1n:qu||cd w0 pay Borrower any inferest or carnings on such
Miscellaneous Proceeds. It the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscelluneous Proceeds shalk be applied w the sums secured by this Security Instrument,
whether or not then due, with the exvess, 1 wny:"paid 0 B(nmwcl Such Miscellaneous Proceeds shall be
applied in the order provided for in Scedon 2.

In the event of a total wking, d&:xuu;,nnn lox&. in Vd]ue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thl\ Scuunt) Instrument, whether or not then due, with
the excess, ifany, pdld to Borrower.

In the event of & partial taking, destruction, or l(]s\ in \dluc m‘ thc Property in which the fair market
value of the Property immediately before the partial wking, déstryction,; or loss in value is equal o or
greater than the wnount of the sums secured by this Security Instrument tmmediatety before the partial
taking, destruction, or loss in value, unless Borrower und Lender (JLhe]wm, agree i owriting, the sums
secured by this Security Tnstrwment shall be reduced by the dmouit_of the, Miscellaneous  Progeeds
multiplied by the following fraction: (a) the total amount of the suns secured: inunediately before the
partial taking, destruction, or loss in value divided by (b) the fair market. value ofthe.Property immediately
betore the pmml taking, destruction, o loss in value. Any balance shall be paid o' Borrower.

[ the event of a puml raking. destruction, or loss in value of the Property-iun which the fair narket
value of the Property immediately betore the partinl taking, destruction, or!loss in valugis less than the
amount of the sums secured inunediaely before the pdl[ldl taking, destruction, or loss nuryalue, unless
Borrower and Lender otherwise agree in wridng, the Miscellaneous Proceeds shall bc apphed o the sums
secured by this Security instrument whether or not the sums are then due.

If dhe Property i3 abandoned by Borrower, or if, after notice by Lcndc] A0 Borm\\e] “thut the
Opposing Party (as defined in the next sentence) offers o0 make an award to settle o claim for-daniges,
Borrower tails 10 respond to Lender within 30 days afier the date the notice is given, Lenderds authorized
to collect and apply the Miscellancous Proceeds either tw restoration or repuir of the Property of 10 the
sums secured by this Security [nstrument, whether or not then due. “Opposing Party™ means‘the’ thrd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right. <)f m,tmn m-"'
regard to Miscetlaneous Proceeds. S
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“Bogrower shall be i detaulo it any aetion or proceeding, whether civil or criminal. s begun that, mn
Ls:ﬂder s-judginent. could result in forfeiture of the Property or other material impairment of Lender's
imterest in the Property or rights under this Security Instrument. Borrower can cufe such a detault and, 1f
*acceleration has occurred, reinstate as provided i Section 19, by causing the action or proceeding to be
dispusged with 2 ruling that, in Lender's judement, precludes forfeiture of the Property or other nuaterial
impatrment of [ender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award. of_claim tor damages that are atrributable to the impairment of Lender's interest in the Property
are hefeby-assigied-and shall be paid o Lender.

All Ivhxw]hmcuua Proceeds that are uot applied to reswration or repair of the Property sh: il be

applied in‘thé orderprivided for in Section 2.
12. Borroweir Not Released; Forhearnnce By Lender Not a Waiver. Extension of the fnie tfor

payment or modification otamortization ot the suins secured by this Security Instrument granted by Lender
tw Borrower or dany Sugceessorin [nterest of Borrower shall not operate (o release the liability of Borrower
or any Successors in lureseof Borrower. Lender shall ot be Tequl ired W commence proceedings ugainsg
any Successor in [nterest” oF Barrower or to refuse to extend dme for payment or otherwise modity
amortization of the sunis secured by. s Security Instrument by reason of any demand made by the original
Borrower or any Suu,u\mk. i [nteress of Borrower. Any forbearance by Lender in exercising auny right or
remedy including, without Hmitadon,s Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or insamounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rigiit m muu:dy

13. Joint and Several Liahility; Cossigiiers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obiigatons ‘md ]mblllty shall be joint and \evcu] H(JWCVE] any Borrower who
co-signs this Security Instrument bt does nist execure the Note {4 "co-signer™): (a} 18 co- signing this
Security [nstrument only o mortgage, grantAnd cenvey the co- signer’s interest i the Property under the
termms of this Security Instunient; (by is boi pcmnmll\ obligated to pay the sums secured by this Security
Instruiment; and ic) agrees thar Lender and any other Borrower can agree w extend, modify, forbear or
make an_‘, acconunodations with regard 1 Lhc terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section ]8 any Suu,cssor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument,.in writing,and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security lustrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security. Instrument unless Lender agrees to such release in
writing. The covenants wand agreements of this Security [n\trumem ahd.ll bind (except as provided in
Section 20) and benefit the successors and assipns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor scr\nc\ performed in connection with
Borrower’s detault, tor the purpose of proecting Lender’s iuitetese i the Pmpcm and vights under this
Security Inserunient, including, but not limited to, attorneys’ fees-propetiy. inspection and valuation fees.
In regard to any other fees, the ubsence of express authority in this Segurity Instrunent to charge a specitic
fee o Borrower shall noc be construed as u prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Llustrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that ldw-is finally interpreted so
that the inerest ov other loan charges collected ur © be collected in connection with the’ Loan exceed the
permitted limits, then: (1} any such loan charge shall be reduced by the amount necessary.to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which cchdcd perniitted
limits will be refunded o Borrower. Lendey may choose m make this retund by reducing the principal
owed under the Note or by making a direct payvuent to Borrower. [f a refund redutes principat, the
reduction will be treated as o partial prepayment without any prepayment charge? (whethcr or 1ot a
prepaymient churge 15 provided for under the Nowe). Borrower's aceeptance of any such refinid ide by

direct payment o Borrower will constitute a walver ot any right of action Borrower migli. hc!\rC dmmu nu[

ot such overcharge.

15, Notices. All notices given by Borrower or Lender in comnecton with this Scuurtty Iu\r,rumt:nt

nwst be In writing. Any notice to Borrower in connection with this Security [nstrumeut shall be. deenied. 0y
liave been given to Borrower when matled by firse class mail or when actuaily delivered to Borrower’s
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fgtice address i sent by other means. Notice to any ohie Borrower shall constitute nonce 1o all Borrowers
unless _App]n,dbl-: Law expressly requires otherwise. The notice address shull be the Property Address
witless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
“notfy Lender of Borrower's chunge of address. 1f Lender specifies a procedure for reporang Borrower's
changs of address, then Borrower shall onty report a chunge of address through that specitied procedure.
There. may he only one designated notice address under this Security Instrument at any one time. Any
notice ‘to. Luldcr sliall be given by delivering it or by mailing it by first class mail to Lender’s addnw
stated “herein unless “Lender has dcuymtad another address by notice 1o Borrower. Any notice in
coutection widh this Seeuri ity Instrument shatt not be deemed to have been given to Lender until acaually
received by Lender: If amy notice required by this Security Instrument is also required under App]wdble
Law, the Applmdblc Law {equncnczl[ will satisfy the corresponding requirement under this Securtty
[nsaument.

16. Governing L,m buerabxhly Rules of Construction. This Security Instrument shall be
governed by federal Liw’ and thc law of the jurisdiction in which the Propert} i located. All rights and
obligations contained in this” Seeurity Instnumens are subject to any requirements and limittions of
Applicable Law. Applluxbln weaight explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such stence shall sot be construed as a prohibition against agreement by contract. In
the event that any provisianior clause: of this Security Instrument or the Note contlicts with Applicable
Law. such conflict shull not.afteet nthcr pl()\]\l()llb of this Security Tnstrument or the Note which can be
given effect without the contlicting provision.

As used in this Security InStruinent: fa). words of the masculine gender shall mean and ioclude
corvespotding neuter words or wirds ot the deminine L.t:l'ldtl’ (b words in the singular shall mean and
include the plural and v ive versa: and-(Cr, Lhc wmd ‘may " gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bormower shall. bu, JURY enome copy of the Note and of this Securtty Instrument,

18. Transfer of the Property or &' Benchcml Interest in Borrower. As used in this Secton 18,
"Intele\t i the Property” means any legal or beneficial interest in the Property, including, but not limited

. those beneficial interests transferred in a bonid for deed, contract for deed, installment sales contract or
d\(.mw agreement, the inent of which is the teansfer ot title. by Borrower 4t a future date to o purchaser,

If all or any part of the Property or any Inierest in, the Prupeity is sold or transterred (or if Borrower
is not a natural pecson and a beneficial interest in Bofrower is sold or transferred) without Lender’s prior
written consent, Lender may mqunc immediate paviient in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 1t such exercise is prohibited b\f
Applicable Law.

If Lender exercises tus option, Lender shatt give Bc)rrowcr llUtlLE of acceleration. The notice shall
provide a period of not less than 30 days from the dute the tigtice i given in accordance with Section 15
within wlhich Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails 1o pay
these sums prior o the expiration of dils period. Lender may ul\ukc ary” lClllchL\ permitted by s
Security Tustrwnment without turther notee or demand on Borrower.

19. Rorrower’s Right to Reinstate After Acceleration. IT Bmmwer Ineets certain condittons,
Borrower shull have the right to have enforcement of this Security Instrument discontinued at any time
prior 10 the varliest of: (1) five days betore sale of die Property pursuant to any ‘power of sale contatned in
this Security Instrument: (b} such other period us Applicable Law wmight specity tor the termination ot
Borrower's right to reinstate: or (¢} entry of a judgment enforcing this: Security .strument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrutuent and te Note as if no sceeleradon had occurred; (b cures any defauls of any pINST COVERALES Or
agreements; () pays all expenses incurred in enforcing this Security Instrument, II]LIL!dlIlL bue-not Jimited
o, reasonable attorneys’ fees, property . inspection and valuation fees, and other feés incurred-tor the
purpose o pu\[u.'[l!'.ﬂ Lender's interest in the Pmpcn} and rights under ths Sc;.unt) Instrainent: and. (d)
takes such action us Lender way reasonably rcqune to assure that Lender's interest in‘the” Property.and
rights under this ‘occun[y Instrunent, and Borrower™s nbllg:duou to pay the sunis secured by this*Security.
lnstrument, shall contimue unchanged. Lender may require that Borrower pay such reinstaterment sunis and .
expenses in one or more of the mlluwmg torms, as selected by Lender: (a) cash: (b)) money ouicr )y
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Lt‘,ltl.l’lcd chieck. bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an nstitition whose deposits are insured by a federal agency, instrumenality ov entity; or (d) Electronic
CFunds T ranster. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
“shall u,num tufh effective as if no acceleration had occurred. However, this right to reinstate shall not
app!_x, in the case of acceleration under Section 18.

.20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o1 a pardal interest in
the Note- (mwcdmr with this Security Instrument) can be sold one or more thmes without prier notce to
Bortower, A sale ight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pa\mcnh ‘due whder the Note and this Security Instrument and perfortus other mortgage toan
servicing obligations-duder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes-of” the “Loan Servicer unrelated to a sale of the Note., I there is a change ot the Lo
Servicer. Borrower will"he givetiwritten notice of the change which will state the name and address ot die
new Loan Servicer, the address tw which payments should be made and any other information RESPA
requires in connection with a notice of ruuster of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer “other Lhd]l.L[]c purchaser of the Note, the morigage lodn serviging obligations
to Borrower will remain with the Loan/Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaset vuless phcrwise provided by the Nowe purchaser.

Neither Borrower nor Lender, may commence, join, or be joined to any judicial action (as either an
individual litigant or the mentbeér of a class) that arises from the ather pdlt\’ & actions pursuant to this
Security Instrunient or that alleges that, Lhc oifer party bas breached any provision of. or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notitied the other party {with such
notice given in compliance with the fcquucmcm\ of Section 15) of such alleged breach and afforded the
other party hereto a reusonable period=afer” the viving of such notice o take corrective action. It
Applicable Law provides a time period witich must elapse before certain action can be taken, that time
period will be deemed w be reasonable for purposes of this paragraplt. The notice of acceleration and
opportunity to cure given o Borrower pursuant o Section 22 and the notice of acceleration given w
Borrower pursuant o Section 18 shall be deemed to satisty the notice und opportunity to ke corrective
acton provisions of dus Section 20, :

21. Hazardous Substances. As used in this Scutmu 21 (_a_): "Hazardous Substances” are those
substances detined ag toxic or hazardous substances, pullutdnt\ ‘orowastes by Environmental Law and the
following substances: gasoline, kerosene, other fammable or toxic petroleum products, txic pesticides
and herbicides, volatile solvents, materials contuining asbestog or formaldehyde, and racivactive materials;
{by "Environmental Law” means federal laws und laws of the Jllll_hd[t,[_l(_m where the Property is Jocated that
relate o headth, safety or envivonmenal protection; () "Enviromuental Cleanup” includes any response
action, retedial action. or removal action. as defived in Environmental Law; und (d) an "Environmentat
Condition" means a condition that can cause, contribute . or i).die_r»_u*_ise "Lr'igg-er an Eaviromuenta!
Cleanup. '

Borrower shall not cause or permit the presence, vse, disposal, stomgc “or reled\c of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pmpem Borrower shall not do,
nor allow anyone else to do, anything affecting die Property (a) that s in \wlanon ot any Env ironmental
Law. (b) which creates an Envitrommental Condition, or (©) which, due to the pre\enu: ust, or release of a
Hazardous Substance, creates o condition that adversely aftecs the value of the Property. The preceding
mwo seutences shadl not apply o the presence, use. of swomge on the Property of small- quantities of
Hazardous Substances that are gencrally recoguized 0 be appropriate o normal rc@fdcuﬁhl ses and, o
maintenance of the Property tnciuding, but vot limited . hazardous substances in consumer pmduut\;._"..=

Borrower shall promprly give Lender written notice of (ay any investigauon, claim, dcnmnd Jawsuit
or other activn by any governmental or regulatory agency or private party involving the Property arid any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.- b).- duv.f _
Environmenial Condition, including but not limited w, any spilling, leaking, discharge, release or thredt of /
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felease of any Hazardous Substance, and (¢} any coudition caused by the presence. use ot release of 4
.Hdzmdmh Substunce which adversely affects the value of the Property. [f Borrower learns, or is notified
. by ity wrvernmental or regulatory authority, or any private party, that any removal or other remediation
O apyv,H lmud(m\ Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rcn_lc‘(_lml actong i accerdance with Envirowmental Law. Nothing herein shall create any obligation on
Lender for.ab Environmental Cleanup.
\IOE\ U[\ IEQ: RM COVENANTS. Borrower und Lender further covenant and agree as tollowss
22. Acéeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section]8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) thie action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default an or hefore the date speuhed in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument aid sile of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cufed .on or before the date specified in the notice, Lender at its gption,
may require immediate payment-in full-of ail sums sccured by this Security Instrument without
further demand and may iuvoke the power of sale and/or any other remedies permitied by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, 4_bu_.t: no[,ii'mi-led to, reasonable attorneys’ fees and costs of title
evitlence. e
If Lender invokes the power of 5.1]& Lender shall give written notice to Trustee of the
occurrence of an event of defanlt and of Lender's election to casse the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale-and shall give such notices to Borrower
and to other persons as Applicable Law may requive. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, withaut demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels dnd in any ov der Trustee determines. Trustee may postpone sale
of the Preperty for a period or periods permiited by A ppl;mhle Law by public announcement at the
time and place fixed in the notice of sale. Lender or its dg:sx__gnee r_na_)er purchase the Property at any
sale. :

Trustee shall deliver (o the purchaser Trostee’s deed comevmg the Praperty without any
covenant or warranty, expressed or implied. The recitals in the Trastee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) o all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (h) to all sums secured by this Su:mm Instrument; atid (©) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the count\ in which the
sale took place. :

23. Reconvevance. Upon payinent of all suwis secured by this St:uullty Inx[mmcu[ Leoder shall
request Trustee to reconvey the Property and shall surrender this Security [u\trumem and” all notes
evidencing debt secored by this Security Instrument o Trustee. Trustee shall lt:umw:y e Property
without wirranty o e person or persons legally entitled to it. Such person or pemms shatl pdv"cm\z
recovdation costs and the Trustee’s fee for preparing the reconveyance. -

24, Substitute Trustee. li accordance with Applicable Law. Lender way from tme 16 hmx: appmm'
i successor trustee to any Trustee appoeinted hereunder who has ceased to act. Without couveyance of the
Properry, the successor trustee shall succeed to all the title, power and duties conferred upon T[umcf
herein and by Applicable Luw. -
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© 282 Use of Property. The Propeity is not used principaily “for agricultural purposes.

7260 Attorneys’ Fees. Lender shall be enditled to vecover its reasonable attorneys’ fees and cosis in
. dny Action or pm(.cedmu 1o construe or eutorce any term of this Security lnstrument. The term "attoreys’
“fees;” whensy ::r used in this Security Instrument. shall include without limitation attorueys”® fees incurred

by Lcndcr in dm bcmkluptw proceeding or on appeal.

E()RAL AFREEME‘\H‘b OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT [:NFOBCEAB.LE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and i any-Rider executed by Borrower and recorded with it

Witlesses:

{Seul)

-Borrower

AWRENCE J KRAFT

QWWW

ANN H KRAFT -Borrower

C(Seall (Sealy

-Borrower . e s -Borrower

(Seal) ‘g . (Seal)

-Borruwer 5 e = _ -Burrower

(Seal) - S {S@ l])
dorrower oy
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Counh of SKAGIT

STATE-OF WASHINGTON
On tma dd\ pcrsnn(l]]y appeared before me LAWRENCE J KRAFT AND ANN H KRAFT

0 me knowin (o berthe dividualis) described inand who executed the within and foregomyg msinanent.

and acknowledged that Twrshesthey stpned the same as hisfher/their free and voluntary act and deed. for the
seal this /4—% day of ‘/‘}'%LQS'[“ 01005’ .

uses and purposes therein memumcd
GIVEN under my hand and.official seal this

-'.\:\\-'\\ (K
M. Gt
i :
o . el
—-— @Pi\\“\mu ’h@ ” -
= SN e S W
.‘::':' Q‘-E.;“',,‘J\ 1&” Q@% //‘5 . Notary Public in aind tor the State o Washinglen, residing at
Ea:ids 22 Everett
Z fg .. 2Rz ireson /[ /1O
z £3 o 0= vy Appainouent Expires on
% o oS
% O, 1-29 5
'"\\\\\\\ﬂ*‘ h N =

() =

-

i
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