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DEFINITIONS

Words usw n multiple sections of this document are defined below and Ufher words arg defined in Sections 3,
11,13, 20 and 21, Certain rules regarding the wsage of words used m ihm dmumem are also provided i
Section lf)

(A) "Security Instrument” mcans this document, which s dated JULY 30, 2008 , together
with all Riders to this document. .

(B} "Borrower" is
MICHELLE T JONES3, 235 HER 30LE AND SEFPARATE PROPERTY 7

Borrower is the trustor under this Security Insirument.

(C) "Lender' is

COUNTRYWIDE BANK, FSB

Lenderisa D SVG3 BANK

organized and cxisting under the Jaws of TRE UNITED STATES

Lender's address is

1199 North Fairfax 5t. Ste.500, Alexandria, VA 22314

WASHING TON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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DOC ID #: 00019%257866208008

(D). “Trustee" is

“ RECON TRUST COMPANY

“MSN TO-012 225 WEST HILLCREST DRIVE, THOUSAND OAKS, CA 91360

E) "MERS” is Mortgage Electronic Registration Sysiems, [nc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security’ Ynstrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone numbier of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and daed JULY 30, 2008 . The
Nole states tha: Borrower owes Lender

SEVENTY uIK THOUCA‘\]D and 00/100

Dollars (U ' 76 000, Gu y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay Lhe debt in fuil not later than  SEPTEMBER 01, 2038

(G) "Property" medn‘; Lhc. pwpcny that s described below under the heading "Transfer of Rights in the
Property.” :

(H) "Loan" means I,he deht c,v}dcn(,ed by the Note, plus interest, any prepayment charges and Jate charges due
under the Note, and all sumis g_iue wiider this Security [nstrument. plus interest,

(M "Riders” mcans all Rid'ers"lo this Sceurity Instrument that are executed by Borrower. The following Riders
are to be cxcented by Borro\a er. iaheck hm as applicable]:

] Adjustable Rate Rider - [j (‘ondommmm Rider [ Second Home Rider
[ Balloon Rider (] Planncid Unit Development Rider [ ]14 Family Rider
[ vA Rider D ancekh Paymem Rider L] Other(s) [specify]

(J) "Appiicable Law" means all contr Lﬂ'li’ng applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders (that: h"ave Lh€ effect of law) as well as all applicable final, non-appealable
judicial opinions,

(K} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or tlig Properw by a condominium association, homeowners association or
similar organization,

(L) "Electronic Funds Transfer” mcans any tran%fer of funds, other than a transaction originated by check,
draft, or similar paper instrumen:, which s inifiated through an electronic terminal, telephonic instrument,
compuler, or magnelic tape so as 1o order, instrut, or autherize a financial institution to debit or credit an
account, Such term includes, but is not limited 10, point-of-sale transfers, automated ieller machine transactions,
wransfers initiated by telephone, wire translers, and dutomated Llearmghouse transfers,

(M) "Eserow Items" means those ilems thal are deseribed in Section 3.

(N) "Miscellaneous Proceeds” mcans any compensanon, scilément, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under [hc coverages-described in Secuion 3) for: (i) damage
10, or destruction of, the Property; (1i) condeommation or other taking-of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) masr eprcsenwuons ol AOr ommmns as to, the value and/or condition
of the Property. ;

{0) "Mortgage Insurance” mcans insurance protecting Lender ¢15a|nst the mmpaymem of, or default on, the
Loan.

{(P) "Periodic Payment" means the regularly scheduled ammmt due for {1} prmupa] and interest under the
Note, ptus (i) any amounts under Section 3 of this Security Insirument. -

(Q) "RESPA' means the Real Estate Sertfement Procedures Act (12 US.C. Secuon 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.ER. Part 3500), as they mlghl be amended from time to time, or
any additiena) or successor legislation or regulation that governs the same: subject ‘matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 0 a
"federally refated mortgage loan” cven if the Loan does not qualify as a federdllv related mongage loan" under
RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken mle m the Property, whether or not
that party has assumed Borrower's obligations under the Noie and/or this Sccurity InstrumenL

TRANSFER OF RIGHTS IN THE PROPERTY ‘
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender 3 successorq and
assigns) and the successors and assigns of MERS. This Security Instrument secures Lo Lender; (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Bomower's
covenants and agreements wader this Sccurity Instrument and the Note, For this purpose, Borruwer 1rrevocably
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grants and conveys to Trustee, in wust, with power of sale, the following described property located in the

. COUNTY of SKAGIT
[Tw nc of Recording Jurisdiciion} _ [Name of Recording Jurisdiction]
SEE EXHIPTT "AY ATTACHED HERETO AND MADE A PART HERECQF.

which currently has‘the address of
:P§3882 E CASCADE DR, MARBLEMOUNT
e [Street/City]
Washington g8267% o~ ¢ Properfy Address"y.
iZip Code] 7 7

TOGETHER WITH all 'khc.._i-_mprm?'émefits now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now of hereafter.a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ”AH"’E‘)F the foregoing is referred 10 in this Security Instrurnent as the
"Property.” Borrower understands dnd agu,cs thiat. MERS holds only legal title to the interests granted by
Borrower irt this Security Instrument, but] i ncce%dry to comply with law or costom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell I the. Propur{y and (0 take any action required of Lender including,
but not Timited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bofruwerds lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wifl defend gcncrally the title 1o the Property agaimst all claims and demands,
subject to any cncumbrances of record, 3

THIS SECURITY INSTRUMENT combings uniform Govenants for national use and non-uniform
covenanls with Hmited variations by jurisdiction © cons__Lil’u}e"a "'qniform securily instrument covering real
property. : :

UNIFORM COVENANTS. Botrower and Lender mvcndnt and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepaymeut Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest ons® thedebt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, i any check or other instrument received by Lender. as payment under the Note or this Security
Instrumnent is retumed 1o Lender unpad, Tender may require that any Or all subsequent payments due under the
Notc and this Sccurity Instrument be made in onc or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cenificd check, bank check, Ireasurer's check or La.shief’q:fgcheck, provided any such
check is drawn upon an institution whose deposits are insured by a federal dgency, iy trumentality or entity; or
(d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when reecived at the locatmn dcsngnatcd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan
current, Lender may accepl any payment or partial payment insufficient to brmg, the’ Loan current, without
waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or parnal pdymentq in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted If*each Periodic
Payment is applicd as ol its scheduled due date, then Lender need not pay interest on unapphed funds, Lender
may hold such unapplied funds uniil Borrower makes payment {o bring the Loan curreni. W Borrower does not
da so within a rcasonable period of time, Lender shall either apply such funds or return them to Borrowcr If not
applied earlier, such funds will be applied to the ovtstanding principal balance under the Note lmmedlate]y prior
to foreclosure. No offsel or claim which Borrower might have now or in the future against Eender shalkrelieve
Borrower {rom making payments due under the Note and this Security Instrument or pertormmg the covenams
and agreements secured by this Sceurity Instrument,

2.  Application of Payments or Proceeds. Except as otherwise described in this Secuon 2 all payments""*z:.
accepted and applied by Lender shall he applied in the following order of priority: (a) interest due under-the ¢
Note; (b) principal due under the Note; (¢ amounts due under Section 3. Such payments shall be applied 10 cach
Periodic Pavment in the order m which it became due. Any remaiming amounts shall be applied first W lde
charges, sccond to any other amounts due under this Sceurity Instrument, and then to reduce the prmmpal_"" A
balance of the Note.

IR
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) Ii Lender rcceives a pavment (rom Borrower for a delinquent Periodic Payment which includes a sufficient

'dmounl 1o, pay any lale charge due, the payment may be applied to the delinquent payment and the Jate charge. If
L Cmore than one Periodic Payvment 18 outstanding, Lender may apply any payment received from Borrower 10 the
rapaymcm of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ¢xists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

:Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shal! not® extend-or postpone (he due date, or change the amount, of the Periodic Payments,

3., Fands for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Noie is paid in full, a sum (the "Funds™) 1o provide for payment of amounts due for: (a) taxes
and ass»ssmenu‘,&.a:.ld.olher.ltems which can altain priorily over this Security Instrument as a lien or encumbrance
on the Propérty; (b) leaseheld payments or ground rents on the Property, if any: (¢} premivums for any and all
insurance required by Lender, under Sccuion 5 and (d) Mortgage Insurance premiums, if any, or any surms
payable by Borrower .10 Lender.in fiew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10: These items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require thar Community Association Ducs, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all rotices of amounts 10 be-paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waivess Burmwers -pbliation 1o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation © pay to Lender Funds for any or all Escrow Items al any time. Any such waiver
may only be in writing. In the évent of such waiver, Borrower shall pay direcily, when and where payable, the
amounts duc for any Escrow. Jtems for whieh payment of Funds has been waived by Lender and, if Lender
requires, shall furmish to Lcnvu TeCeIs Lwdgncmg such payment within such time period as Lender may
require. Borrower's obligation to fitke sueh payments and 1o provide receipls shall for all purposes be deemed to
be a covenant and agreemeni conlaied m this, Security Insirument, as the phrase "covenant and agreement” |
used in Scction 9. If Borrower is obligated 10 pay Escrow Ttems directly, pursuant io a waiver, and Borrower
fails to pay the amount due for an Estrow:liem, Lender may cxercise its rights under Section ¥ and pay sach
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow liems at any’ nme by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay w Lender all ‘Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and huld Fund’»; in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b)not 1o cxceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of {-unds due on the basis of current data and reasonable estimates of
expenditures of future Escrow lterns or otherwise in accordancé with Applicable Law.

The Funds shall be held in an institution whose deposits, are insured by a federal agency, instrumengality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the time specified under RESPA.
Lender shall not charge Borrower for holding and dpplymg the Punde ~annually analyzing the escrow account, or
verifying the Escrow [tems, uniess Lender pays Borrower intérest on. the Funds and Applicable Law permits
Lender 10 make such a charge. Unless an agreement is made in writing or Apphcable Law requires interest (o be
pad on the Funds, Lender shall not be required to pay Borrower:any imerest or eamings on the Funds, Borrower
and Lender can agree i writing, however, that interest shalk, be paid"'mi' the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Funds as requnrf:d by RESPA.

I there 1s a surplus of Funds held in eserow, as defined under RESPA Lendu' shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bofrower shall pay 10 Lender the amount
necessary o make up the shoriage v accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy Borrower as required
by RESPA. and Borrower shall pay 10 Lender the amount necessary (0 make up l;he dehuency in accordance
with RESPA. but in no more than 12 monthty payments.

Upon payment in full of ali sums secured by this Security Instrument, Lcnder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, c,harges {m “and impositions
attributablc 10 the Property which can attain priority over this Security Instrument, leaschold: paymems or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if anys To Lhe extent
that these Hems are BEscrow liems, Borrower shall pay them in the manner provided in Secuon 3, s

Borrower shall promptly discharge any lien which has priority over this Security’ Instrumem unless
Borrower: {a) agrecs in writing 10 the payment of the obligation secured by the lien in a manner aceeptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1n’ good faith by; or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operai€ W prcvenl the
enforcement of the lien while those proceedings are pending, but only until such proceedings are “concluded, or,
{¢) securcs 'vomn the holder of the lien an agreement satisfactory to Lender subordinating the lien fo this Secunty :
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over’
this Security Instrument, Lender may give Borrower a notice identifying the Hen. Within 10 days of the datc on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth’ ab0ve mﬁ'
this Seetion 4, s

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or reportmg

service used by Lender m connection with this Loan.
M Deed of Trust-WA
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" 8 Property Insurance. Borrower shall keep the improvements now existing or hcreafter erected on the
Propert\f insured against loss by fire, hazards included within the term “extended coverage,” and any other
. ~hazards-including, but not limited to, carthguakes and floods, for which Lender requires insurance. This
insurance ‘shall be maintained i the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurante carrfer providing the insurance shall be chosen by Borrower subject to Lender's right w dlqapprovc
Borrower's chonu which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in
Lonne:ut;on withy lh:s Loan, either: {a} a one-time charge for flood zone delermination, certification and tracking
SErvices, Or {by aone-time charge for flood zone determination and certification services and subsequent charges
cach time remiappings. or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Mdnagt,mcmﬂuc"nci' _in 'coﬂncction with the review of any flood zone determination resufting from an objection

by Borrower

If Borrower fd]ls Lo mcunl.*m any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opuon and Barower's expense. Lender is under no obligation w purchase any particular type or
amount ol cover agp.uThﬁu{orL .such coverage shall cover L.ender, but might or might not protect Borrower,
Borrower's equity in the Property; or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage thar was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so aobuined might sigmificanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by-Lénder under this Scction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail mclude a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender .shdﬂ hiave the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptiy give 0 Lender-all receipls of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not othcrwme required by Lender, for damage to, or destruction of, the
Property, such policy shall include a smndard mortgdge clause and shall name Leader as mortgagee and/or as an
additonal Joss payee.

In the event of loss, Borrower shall g_i_ifc‘-prompf notice 1o the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by, Borrower: Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repar of the Property, if the restoration or repair is cconomically feasible and Lender's security 15
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such insurance
procecds untii Lender has had an opporiwnity lo inspect such Property to ensure the work has been compleled to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a séries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrow er sha]l not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the reswration Of rﬁpalr ig-not.economically feasible or Lender's
sccurity would be lessened, the insurance proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pdld to Borrower Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncguualc and scu]e apy-available insurance claim and
related maters. I Borrower docs not respond within 30 days 10 a notice from Lender that the insurance carrier
has offercd to seitle a claim, then Lender may negotiate and setile the claim, The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1 Lender (a) Borrower's rights (o any insurance proceeds i in an amounl nptfo exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right 0
any refund of unearned premiums paid by Borrower) under all insurance pohues covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance “proceeds either 10
repair or restore the Property or to pay amounts unpaid under the Note or Lhis Securlty lnqtrumenL whether or
not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower g pnm:lpal residence
within 60 days after the execution of this Security Instrument and shall continue to_ occupy, the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless. Liénder otherwise agrees
in writing, which consent shafl nov be unreasonably withheld, or unless extenuating urcumstam,e*; exm whlch
are beyond Borrower's control,

7.  Preservation, Maintenance and Protection of the Property; lnspections. Borrower sha]l not
destroy, damage or impair the Propeety, allow the Property to deteriorate or commit wasle” on. the Property
Whether or not Borrower s residing i the Property, Borrower shall mainiain the Property in ordér W prevent “the
Property from deteriorating or decreasing in value duc 1o its condition. Unless it is determined:pursyant 0=
Section 3 thal repair or restoration is not economically feasible, Borrower shall promptly repair the Property if -
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in-connectjon
with drl"ldzjb 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring [hc' :
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the rcpaqu
and reslorauon n a single payment or in a scries of progress payments as the work is completed. If the insurance - '
or condemnation. proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of
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* Bormwcr s andigation for the completion of such repair or resioration.

#° 7 Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
o causc Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
aL. the timé of or prior to such an interior inspection specifying such reasonable cause.

8. _Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borfower or Ahy persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially False, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with materia: mﬁ)rmauon) in connection with the Loan, Material representations include, but are not limited to,
representations’ conceming Borrower's occupancy of the Property as Borrower's principal residence.

9., Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a)
Borrower (ails i performethe covenants and agreements contained in this Security Instrument, (b) there 15 a legal
proceeding 1l . mlghl stgeificanty affeet Lender's interest in the Property and/or rights under this Secority
Instrument (Such as a'proceeding e bankrupicy, probaie, for condemnanion or forfeiture, for enforcement of a
lien which may attain priority-over this Security Instrument or 10 enforee laws or regulations), or (¢) Borrower
has abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's mnterest nsthes Propent}_ and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, amd seeuring and/or repairing the Property. Lender's actions can include, but are nol
limited to: (a) paying any sums‘secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {¢) paying rbammdbic attomeys’ fees Lo protect its interest n the Property and/or rights under this
Security Instrument, inclading its securcd position in a bankrupicy proceeding. Securing the Property includes,
but is not limited o, entering the Propérty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climizate building or other code violations or dangerous conditions, and have
utilities rned on or off, Allhoug,h Lender may take action under thig Section 9, Lender does not have to do so
and is not under any duty or obligiiion 10, do 0. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Séction ™, -

Any amounts disbursed by La,ndur under this_Section 9 shall become additional debi of Borrower secored
by this Security Instrument. These amounis: shiall bear interest at the Note rate from the date of disbursement and
shall be payable, with such merest, upnr notice. from Lender to Borrower requesting payment.

If this Security Instryment 38 on a | Ld%bhﬂ]d Borrower shall comply with all the provisions of the lease. If
Borrower acguires fee title to the Pmne‘iy mu Icaqch(ﬂd and the lee title shall not merge unless Lender agrees 10
the merger i witling.

10. Mortgage Insurance. [f Lender rcqulred Mortgagc Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Tnsurance coverage regaired by Lcndcr ceases 10 be available from the mortgage insurer that
previousty provided such insurance and Borrowerwas required 1o make separately designated payments toward
the premiums for Morgage Insorance, Borrower shall pay.the premiums required o obtain coverage
substantially eguivalent o he Mortgage Insurance previously-in elfect, at a cost substantially equivalent to the
cost to Borrower of the Mongage Insurance previously in effeu fmm an alternate mortgage insurer selected by
Lender. 1f substantially equivalenmt Mortgage Insurance covcrdgc 18 not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments ‘that were.due when the insurance coverage ceased
1o be in effect. Lender will accept, use and retain these payments as-a-non-refundable loss reserve in fieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwnhstandmg the fact that the Loan is
ultimately paid in Tull, and Lender shail not be required o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserve payments if Morlgdge Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by: Lender again becomes available, is
obtained, and Lender requires separalely designated payments toward the prsmlums‘ for Mortgage Insurance. If
Lender reguired Mortgage Insurance as a condition of making the Loan “arid Borrower was required to make
separalely designated payments woward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage nsurance in effect, or to provide a non-refundable: {oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilién agreemcnl between Borrower and
Lender providing for such termination or until termination is required by Apphcable Law Nothing in this
Section 1 affects Borrower's obligation w0 pay interest at the rate provided in the:Note, |

Morigage Inserance reimburses Lender (or any entity that purchases (he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the. Morigage Insurance,

Morgage insurers evaluale their il r2sk on all such insurance i force fromi*tinee 1o time,:and may enter
into agreements with other partics thatl share or modify their risk, or reduce losses. Thcse ag,ref:mems are on
terms and conditions that are satisfactory W the mortgage insurer and the other party (or pdrt}es} to these
agreements. These agreements may reguire the morigage insurer 1o make payments using any_soirce’ ‘of funds
that the mortgage insurer may have available (which may include funds obtained from. Mortgagc [nsuram,e
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any other
enlity, or anty affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that’ d@nve fromi-(or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchdnge for sharmg ore,
modifying the mor[gdge insurer's risk, or reducing losses. If such agreement provides that an affiliate. of Lcnder :
takes a sharc of the insurer's risk m exchange for a share of the premivms paid (o the insurér, the a:rangamen s
often termed "captive reinsurance.” Further: L

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgagew o
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will '
owe for Mertgage Insurance, and they will not entitle Borrower to any refund.

it —_— Wlm T
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.(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
---"'Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
. ~Include the right to receive certaln disclosures, to request and obtain cancellation of the Mortgage
Insurdnce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgdge Tisurance premiums that were unearned at the time of such capcellation or termination,
A E ASSignment of Miscellanepos Proceeds; Forfeiture., All Miscellancous Proceeds are hereby
assigmd 10 and shall be paid to Lender.

Hithe Pmpa,m is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property:. if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and. ucsmratmn permd Lender shall have the right 10 hold such Miscetlaneous Proceeds until Lender has
had an opporiumity. to inspect such Property o ensure the work has been completed 1o Lender's satisfaction,
provided thatsueh: mspecuon shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a.serics of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable. Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be
required to pay Borrower anynterest or carnings on such Miscellaneous Proceeds. If the restoration or repair is
not economicakly easnble or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the suims seerred by this Sectrity Iistrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelancous Proceeds shali be applied in the order provided for in Section 2.

in the event of a wial kaking, destrmction, or loss in value of the Property, the Miscellancous Proceeds shall
be apphicd 1o the sums scmwd bn, ﬁhls Séc urity Instrument, whether or not then due, with the excess, if any, paid

0 Borrower.
in the cvent of a partial mkm;., dcq’[ruuum or losg in value of the Property in which the fair market value of

the Property immediately before the parial taking, destruction, or 1oss in value is equal o or greater than the
amount of the sums secured by, this: Secyrity Instrument immediately before the partial wking, destruction, or
loss in vaue, unless Borrower dnd Lendér otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secuu,d nmmudlalcly before the partial taking, destruction, or loss in value
divided by (b the fair market value of the, Pmperly immediately before the partial taking, destruction, or loss in

value. Any balance shall be paid to Borfower. = -

In the event of a partial taking, destrociion,” or lnsa in value of the Property in which the fair market value of
the Property immediately belore the partial mkm,g,. ‘destruction, or loss in value is less than the amount of the
sums securcd tmmedialely before the pmml taking; destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscelancous:Proceeds shall be applied to the sums secured by this Security
Instrumen: whether or not the sums are then due,

If the Property is abandoned by Borrower, or:if;: after notice-by Lender 1o Borrower that the Opposing Party
(as defined 1 the next sentence) offers 10 make an award o setfle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the nolice is giveny Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of Lhe Property or to the sums secored by this Security
Instrument, whather or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous Proceeds,

Barrower shall be in defaubt i any action or proceeding-whether civil or criminal, is begun that, in Lender's
judgment, couid result in forfeiture of the Property or other matefial impairment of Lender's interest in the
Property or rights under this Security lnstrument. Borrower can_cure such a default and, if acceleration has
occurred, reinstate as provided in Sectien 19, by causing the aclion or protcedmg 0 be dismissed with a ruling
that, in Lerder's judgment, precludes forfeiture of the Property or other mdterlal impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are
attributable 1o the mpairment of Lender's ingerest n the Property are hereby awgned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or n,palr of lhc PTQPLT[Y shall be applied in
the order provided for in Section 2

12, Berrower Not Re]eased Forbearance By Lender Not a Waiver. Extenqmn of the time for payment
or modification of amortization of the sums secured by this Security Instrument.granted by -Lender o Borrower
or any Successor ir Interest of Borrower shall not operate to release the Liabitity of Borrowc:r O any Successors
in Inerest of Borrower. Lender shal! not be required 1o commence proceedings against any Suecessor in Interest
of Borrower or 10 refuse 1o cxtend time for payment or otherwise modify amortization of the.sums secured by
this Security nstrument by rcason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, w1th0ut Timitation; Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or i dmuums less than
the amoun: then due, shall sot be a waiver of or preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bnrrower covenants and

agrees that Borrower's obligations and [iability shall be Jomt and several. However, any Borfower who co- signs
this Security Imstrument but does not execute the Nole (a "co-signer™): (a) 1s co-signing this Secunty Tnstrurnent
only to morigage. grant and convey the co-signer's interest in the Property under the terms of this’ Secunty-__
Instrument; (b} is not personally obligaied to pay the sums secured by this Security Instrument; and (c) agrees ©
that Lender and any other Borrower can agree to exlend, modify, forbear or make any accommodatnons Wwith ¢
regard 1o e terms of this Security Instrument or the Note withouot the co-signer's consent. : C

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowersu;”"“
obligations under this Security tnsaument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and hencfiis under this Security Instrument. Borrower shall not be released {rom Borrower's obhgdtlom
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a ‘dh.]mb]lnv under this Security Inserument unless Lender agrees to such release in writing. The covenants and
'agreemenms of this Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors
e “and a‘mgnx of Lender.

~14.7 Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrowcr'i default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrunient: ificiuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
otherfeés, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not bic construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by-this Sceurity Instruruent or by Applicable Law.

It'the [oan is“subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or sther foancharges collected or to be collecied in connection with the Loan exceed the permitted
limits, then:<(a}any-such-loan charge shalt be reduced by the amount necessary (o reduce the charge (o the
permitied lirnfl; and (b) any, sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Leéndermay choose 10 make this refund by reducing the principal owed under the Note or
by making a direct pdvmcnl to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment withogt any.prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's dtceptance of ainy. such refund made by direct payment 10 Borrower will constitute a waiver of
any right vf action Borrower mi}_hr have arisimg out of such overcharge.

15, Notices. All noti€cs given-hy, Borrower or Lender in connection with this Security Instrument must be
in writing. Any nolice 1. Borrower in_cannection with this Security Instrument shall be decmed (o0 have been
given to Borrower when mailed by first ildss mail or when actually delivered (o Borrower's notice address if sent
by other means. Notice to any, one Borrower shall constitute notice o all Borrowers onless Applicable Law
expressly requires otherwise, The notice ‘address shall be the Property Address unless Borrower has designated a
substitute netice address by nowice to Lenders Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a proceduré ot reporting Borrower's change of address, then Borrower shall only
report a change of address through: Ihat spucnﬁcd procedure. There may be only one designated notice address
under this Su,cu"ny Instrument at any-ong time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address swtcd _henj_em untess Lender has designated another address by notice to
Bormrower. Any notice in connection with this’ Security, Instrument shall not be deemed to have been given to
Lender unti! acweally received by Lender. If aﬁy notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law 1equ1remcnt will satisfy the corresponding requirement under this
Security Instrument.

1e. Gnvernmg Law; Severability; Rules pf Construction. This Security Insiroment shall be governed
by federal law and the law of the jurisdiction.in, which the Property is located. All rights and obligations
contained m this Sccurity Instrument are subjecl 10 any requitements and hmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o, agree by contract or it might be silent, but such
silence shall nct be construed as a prokibition against dgreemenl by ‘contract, In the event thal any provision or
clause of this Security Instrument or the Note conflhicts with” Apphuab]e Law, such conflict shall not affect other
provisions of this Security Insirurnent or the Note which can.be givenceffect without the conflicting provision.

As used in this Sccurity Imstrument: (a) words “of “the ma%ulme gender shall mean and include
corresponding nevier words or words of the {eminine gender (b) _m)_r.ds in“the singular shall mean and include
the phural and vice versa; and (¢} the word "may” gives sole discretion withoutany obligation o lake any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note.and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in_the Propcr{y, including, but not Limited to,
those beneficial imerests transferred in a bond for deed, contract for ‘deed, instatiment sales contract or escrow
agreement, the intent of which is the transfer ol title by Borrower at a future datc to a purchaser.

I alt or any pant of the Property or any Imerest in the Property is sold or transferred (or if Borrower is not a
natural person and o beneficial interest in Borrower is sold or aansferred) without Lendet's prior written consent,
Lender may require immediate pavmm‘ in full of all sums sccured by this.Security- Instrument. However, this
option sha!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The’ notice shall provide
a period of not jess than 30 days from the date the notice 1s given in accordance with Séction 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails 1o pay.these Sums prior to the
expiration ¢ this period, Lender may invoke any remedies permitted by this Security [nsu'umcm without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels ccrtam condmﬁm Borrower
shall have the right to have enforcement of this Secunity Instrument discontinued at any time prior (o the earliest
of: (a) five days before saie of the Property pursuant to any power of sale contained in thig Se&unty Instrument
(b) such other period as Applicabic Law might specifly for the termination of Borrower's right 1o feinstalg; or (c)
entry of a judgment enforcimg this Security Instrument. Those conditions are that Borrower: (a) pays, Lender:alt
sums which then would be due under (his Security Instrument and the Note as if no acceleration had pécuried;

(b) curcs ary defpull of any other covenamis or agreements, (¢} pays all expenses incurred 1w enforcmg thig.
Security Instrument, including, but not limited 1o, reusonable attorneys' fees, property inspection and valuauon ;
fees, and other Teey ncurred for the purpose of protecting Lender's interest in the Property and rights. under his
Security instrument; and (d) takes such action as Lender may reasonably require 10 assure that Lenders’ mtérest" _
i the Propeity and rights under this Secarity Instrument, and Borrower's obligation 1o pay the sums secired by -~
this Security Instrument, shall continue urchanged. Lender may require that Borrower pay such reinstatement -
sums and expenscs in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check 18 drawn upon’ an
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"m_'tuuun whose deposits are insured by a f{ederal agency, instrumentality or eatity; or (d) Elecwonic Funds
Traanu Upor: reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

: .~-~'fully ‘effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

ag:cel@rau(m vrder Section 18.

©  20..-8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note Loguhc" with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A
sake m:g:m result in a change in the entity (known as the "Loan Servicer") that collects Pertodic Payments due
under the Nowe, dﬂd this Security Instrument and performs other morigage loan servicing obligations under the
Note, ‘this, Sc:u"n Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicet: nmplaud 10 a sale of the Note, 77 there is a change of the Loan Servicer, Borrower will be given wriuien
notice of the chiange which will state the name and address of the new Loan Servicer, the address to which
paymenis shnuﬂu u'rnadc and any other information RESPA requires in connection with a notice of transfer of
servicing. It e Notg is sold.and therea‘ter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the In()l‘lgdé,c Joan“servicing obligations 10 Borrower will remain with the Loan Servicer or be
transferred 10 a suceessor-Loan Scrvicer and are not assumned by the Note purchaser unless otherwise provided
by the Note purchagscr.”

Neather Borrower nor; Lu,nder may commence, join, or be joined to any judicial actiomn (as ¢ither an
individual litigant or the member-of a class) that arises from the other party's actions pursvant 1o this Security
Instrument or that alieges trat the other, party has breached any provision of, or any duty owed by reason of, this
Security Insuumerd, unti sock ‘Bosrower or Lender has notfied the other party (with such notice given in
compliance with the rcqunremems of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of sich notice to take correchive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Thie, n()t}{,u of ageeleration and opportunity 1o cure given to Borrower pursuant to
Section 22 and the notice of acecleration: given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the
notice and opnortunity to take correelive action provisions of this Section 20.

21. Hazardous Substances. As ased m this Scction 21 (2) "Hazardous Substances™ are those substances
deimed as loxic or hazardous smmm_;ﬁ_ po]]utanls or wasles by Environmemal Law and the following
substances: gaseline, kerosene, uther fammable” or toxic pewroleum products, toxic pesticides and herbicides,
volatile solvents. materials containing asbestos or formatdehyde, and radioactive materials; (b} "Environmental
Law" means fcderal laws and Jaws ol the jurisdicpidn_whcre the Property is located that relate to health, safety or
environmeniad protection; (¢} "B

Snvironmenial Cléanup” includes any response action, remedial action, or
removal actior, as defined in Environmental Law: and (d} an "Environtoenial Condition” means a condition that
can cause, contribule o, or otherwise rigger an Enwmnmenml Cleanup.

Borrower shali not cause or permit the presence, USL,‘d]‘;pOSd], storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances; on.0f in the Property. Borrower shall not do, nor
allow anyone clse 1o do, anything affecting the Property (a) shat i is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due 10 the presence, use, or release of a Hazardous
Substance, creatas a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply 1o the presence, use, or slorage on the Property- of small guantities of Hazardous Substances that are
generally recognized 10 be appropriate © normal residential uscs and 1o-maintenance of the Property (including,
but not imited to, hazardous sebsiances in consumer products). 7 LR

Borrower shall prompily give Lender written notice of (a) any mvcsuganon ¢laim, demand, lawsuit or
other actien by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any Environmenta)
Condition, imcluding but not kmited to, any spilling, leaking, dlscharga rcfeasc or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or ‘releage“of a Hazardous Substance
which adversely affects the value of the Property, If Borrower leams, ot is natified by any governmental or
regulatory authority, or any private party, that any removal or other remedlauun of any, Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary:remédial actions in accordance
with Environmental Law. Nothing bereir shall create any obligation on Lender for an Envxronmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lender {urther covenant a.nd agree A fnllows

22, Acceleration; Remedies. Lender shall give notice to Borrower prioi to acceleration following
Borrower’s breach of any covenant or agreement in this Security tostrument (but not prior to acceleration
under Section 18 unless Applicable Law prevides otherwise). The notice shall specify' (a)'the defauit; (b)
the action required to core the default; {c) a date, not less than 30 days from the daté the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not Jess than 120 days in the future. The motice shall
further inform Borrower of the right to reinstate after acceleration, the right to bringa court actiod. to
assert the non-existence of a delault or any other defense of Borrower to acceleration and sale; and any
other matters required to be inciuded in the notice by Applicable Law. If the default is not" cured on or.
before the date specified in the notice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale"
and/or any other remedies permittec by Applicable Law. Lender shall be entitled to collect all-expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable"“'__;_.-- .

attorneys' fees and costs of title evidence,
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W Lender invokes the power of saie, Lender shall give written notice to Trustee of the occurrence of
~ an’ event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
. take suah action regarding notice of sale and shall give such notices to Borrower and te other persons as
Apphcable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public avction to the
liighest bidder at the time and piace and under the terms designated in the notice of sale in one or more
parcels‘and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public annosuncement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed-or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the'statemients-made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, inciuding, but not limited to, reasonable Frustee's and attorneys' fees; (b) to
all sums secured by this'Security Instrument; and {(c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyanice, Upon payment of all sums secured by this Security Tnstrument, Lender shall request
Trustee (o reconvey the Property ‘and shall surrender this Security Instroment and all notes evidencing debt
secured by Lhis Sccurity Inswiment o Trustee. Trustee shall reconvey the Property without warranty to the
person or persens Jegally uumh‘d Yo Such person ov persans shall pay any recordation costs and the Trustee's
fee for preparing the recanvevante, .

24. Substitute Trustee n JCL()H‘MHLL with Applicable Law, Lender may from time 10 time appoint a
SMCCESSOF rustee w any Trustee appoinicd hereunder who has ceased 10 act. Without conveyance of the Property,
the successor frustee shail suuu‘d 0 wﬂﬂ thc title, power and duties conferred upon Trustee herein and by
Applicable Law,

25, Use of Property. The Br upcr" EL not used principally for agricultoral purposes.

26. Attorneys' Fees. Lender shdll be cnsitled to recover its reasonable attorneys’ fees and COSts in any
action or proceeding {0 construc or cmmr(,e any term of this Security Instrument. The term “attorneys’ fecs,”
whenever uscd in this Security Instrument, Shall mcludc without limitation attorneys' fees incurred by Lender in
any bankrupicy proceeding or on appea..

ORAL AGREEMENTS OR ORAL C OMM]TMEN'[S TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING RTPAYMFNT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts andagrees 10 the'terms and covenants contained in this Security
Instrument aond in any Rider executed by Borrower and recorded with it

}WCMK U } s (Seal)

MI"HELLE D. JONES " & . -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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'STATE OF W;\SHINGTON }“‘

. Couaty-of . Y oy

QO this day pemmﬂ/y appeared before me / ZJMM (}@(/Qﬂ?"ﬂ“——’

10 me knmw 10 e rhc individual(s) described in and who exceuted the within and foregoing instrument, and
acknowl Ldp{i that h-e-/shc!mﬁ"swnea ae same as-higther/thetr-free and volumary act and deed, for the uses
and purposcs Lagrein mentoned. P

GIVEN under my aand_a*}d_o!h\ial scal this 7 day of __.ctf L/jr&f'f‘\u L'

ALt 5

Nowy Pu%h/m and for the State of Washin ;t/gn residing at
[

K / /_[_:?, 2.
e M_'y& Appomtment Expires on NAL

I
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7 Prepared by: JULIE FANT

DATES

COUNTRYWIDE BANK, FSB

Office #: 0D0123Z2
32785 STATE RQUTE 20, SUITE 3

s 07/30/2008 OAK HARBOR, WA 98277
CASE #: f;- -. Phone: (360)279-4970
DOCID# 000192978?6208008 Office Fax No.: (360)675-8214

BORROWER MLCHELLE D. JONES
PHOPERTYADDHESS 63882 B CASCADE DR

MARBLEMGUNT, WA 98267-_

. LEGAL DESCRIPTION EXHIBIT A
PAHUE:LU;\UZ ..

That portion of Tract B, PLAT. OF CASCADE RIVER PARK NO. 1, according to the plat thereof
recorded in Volume 8 ‘of Plats; _pages 55 through 589, records of Skagit County, Washington,
described as follows ; & «

Commencing at the: most South’erly corner comman to said tract and to Lot 1 in said plat, which
comer is & point on a curve from which the center lies South 33°53'16" East and 244.78 fest
distant;

thence Easterly aiong the Southerly line of said tract and along said curve to the right through a
central angle of 29°39'08" an arc d’lstance of 126.68 feet to a point of reverse curvature and the
beginning of a curve to the left with a radius of 150.00 feet;

thence Easterly along said Southerly line and said curve through a central angle of 40°06'25"
an arc distance of 105.00 feet to the pbint of beginning;

thence continuing Northeasterly and Northery along the Easterly fine of said tract and along
said curve through a central angie of82°49'13" an arc distance of 216.82 feet to a point of
compound curvature and the beginning of a curve to the left with a radius of 20.00 feet;

thence Northerly and Westerly along:said curve through a central angle of 65°27'31" an arc
distance of 22.85 feet to a point of tangency,

thence South 77°22'42" West along the North line of sald tract a distance of 80.89 feet;

thence South 24°15'14" East a distance of 205.82 feet o the point of beginning.

Situated in Skagit County, Washington
PARCEL B:

That portion of Tract B, PLAT OF CASCADE RIVER PARK NO i accordlng to the plat thereof
recorded in Volume 8 of Plats, pages 55 through 59, records of Skaglt County, Washington,

described as follows:

Commencing at the most Southerly corner common to said”’tr’aic':t ahd fo Lof 1 in said plat, which
comer is a point on a curve from which the center lies South 33“53‘ g" East and 244.78 feet
distant;

thence Easterly along the Southerly line of said tract and along Sald curve to thé:right through a
central angle of 29°39'08" an arc distance of 126.68 feet to the pomt of begmmng,

thence North 04°14'09" West a distance of 121.38 feet;

thence North 38°05'10" West a distance of 88.08 feet to the Northerly Ilne of sald tract;

thence North 51°54°'50" East along said Northerly line a distance of 17 00 feet to the begtnmng
of a curve to the right with a radius of 150.00 feet;

thence Easterly along said curve through a central angle of 25°27'52" an arc dlstance of 66.67
feet;

thence South 24°15'14" East a distance of 205.82 feet to intersect the Southerly ilne of sa|d
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EXHIBIT A

Order No:
Continued...

“tract at'a point on a curve from which the center lies North 44°20'34" West and 150.00 feet
distarit;

thence Wg.s’téﬂy_along said curve to the right through a central angle of 40°06'25" an arc |
distance of 105:00 feet to the point of beginning.

Situated in""Skégit' C:'_q.unty, Washington
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PLANNED UNIT DEVELOPMENT RIDER

IC45999 00019297866208008
[Egcrow/Cloging #] [Doc ID #]
THIS P[ ANN'ED UNIT DEVELOPMENT RIDER is made this THIRTIETH day of
JULY, 2008 =~ and is incorporated o and shall be deemed to amend and supplement the

Morigage, Deed of. Trusft":"nr Sccurity Deed (the "Security Instrument") of the same date, given by the

undersigmed {the ' ‘Borrower” ) to scoure Borrower's Note 1o
COUNTRYWJ.DE BA.NK F 3B

{the "Lender”) of Lhc same d-atef_an@---covering the Property described in the Security Instrument and located at:
63882 E CASCADE DR

MARBJJEMOUNT WA 98267-
ST fProperty Address]
The Property mcludes, but s, nol Iluﬂmled to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and mum'gs as described in
THE COVENANTS, OND T1O! < AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERT

(the "Declaration”). The Property 15 a part of a*’plaﬁhcd unit development known as
{ASCADE RIVER PARK

[Name of Plasined Unit Dévelopment]
(the "PUD"). The Prupem also includes Borrower's interest in‘the homeowners association or equivalent entity
OWRINg Or mdnag, ng the common areas and fauhttcs of e PUD {lhe '‘Owners Association”) and the uses,
benefits and procceds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and dgreemans made in the Security Instrurnent,
Borrower and Lender further covenant and agree as Tollows:=

A, PUD Obligations, Borrower shall perform all of Bormwer s obhgaucm‘s under the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and @ii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall pmmpﬂy pdy, whcn due all ducs and assessments
imposed pursuani (o the Constituent Docaments. '

B. Pr()}]u‘iw Insurance, So jong as the Cwners Assouatmn ma,mldms wnh a generally accepted
msurance carrter, 2 "master” or "blanket” policy insuring the Property which is sall_schtory to Lender and which
provides insurance coverage in the amownts (including deductibie levels), for the ‘peripds, and against loss by
fire, hazards included within the term “cxtended coverage,” and any other hazards, inctuding, bul not limited to,
earthgquakes and Toods, for which Lender requires insurance, then: (i) Lendet waivcs, the provision in Section 3
for the Periedic Payment 1o Lender of the vearly premium installments for propen) insurance on the Property;
and (i1) Borrower's obhigation under Section 5 o maintain property insuranée - covaags on the Property is
deemed satisticd 1o the extent that the required coverage is provided by the Owners ‘Association.policy.

What Tender requires as i condition of this waiver can change during the ternvof the loan ;

Borrower shall give Lender promypt nouce of any lapse in required property msumnw tmrcra;:e pruwdcd by
the master or blanke! policy.

In the event of a distribution of property insurance proceeds in tieu of restoration or repalr fol}owmg a loss
1o the Property, o1 10 common arcas and facilities of the PUD, any procecds payable to Borrower arc-hereby
assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by thc Secunty
Instrument. whether or not then due, with the excess. il any, paid 10 Borrower. . .

MULTISTATE PUD RIDER--Singie Family--Fannfe Mae/Freddie Mac UNIFORM INSTF{UMENT
Form 31 50 _1;’01 ;

Planned LUrit Development Rider
2007R-XX (05/08)(dA) Page 1 of 2
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DOC ID #: 00019297866208008

¢, l’ubh; hahlhty Insprance, Borrower shall take such actions as may be reasonable 10 ensure that the
Owners Assnuatmn maintaing a public liability insurance policy acceptable in form, amount, and extent of
covem&,e Iy Lender.

D. Uandcmnatmn The procecds of any award or claim for damages, direct or consequential, payable to
Borrower i bamnculon ‘with any condemnation or other taking of all or any part of the Property or the common
areas and Yaciiities, m the BPUD, or for any convevance in heo of condemnation, are hercby assigned and shall be
paid to Lendes” Sueh' pmwcds shall be applicd by Lender to the sums secured by the Security Instrument as
provided i Scction 1.

E. Lender's Prmr Lonstnt Borrower shall not. except after notice to Lender and with Lender's prior
writlen consent, cither.partition, or subdivide the Property or consemt 1o: (i) the abandonment or termination of
the PUD, exeept foe ahandnnmem or termimation required by Yaw in the case of substantial destruction by fire or
other casuaity or m the um o o taky ng by condemnation or eminent domain; (i) any amendment o any
provision of the "Constituent Deici ents" il the provision is for the express benefit of Lender: (iii) termination
of professional management.and-; ssumplmn of sclf-management of the Owners Association; or {iv) any action
which would have the effcet of - :cm,cnmy the public liabiiity insurance coverage maintained by the Owners
Associztion anzecepiable 10 Lender. &

F. Remedies, If Borrower does-not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed. by-Lender-under this paragraph F shall become additional debt of Borrower
secured by the Security Insrument: Uruo,s Borrower and Lender agree (o other terms of payment, these amounts
shall bear interest from the daic of dishm qcmam al lhc Note rate and shall be payable, with interest, upon notice
from Lender 10 Borrower reguesting: payncm

BY SIGNING BELOW, Borrower acccw s 4nd dyccs to, the rerms and provisions contained in this PUD Rider.

e/ LA A DD r) /uw/v (Seal)

MICHELLE D. JONES - Borrower

(Seal)
- Borrower

(Scal)
- Borrower

(Seal)
- Borrower

MULTISTATE PUD RIDER--8ingle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
L e Form 3150 1/01
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