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THIS DEED OF TRUST is’ made this day of June 25, 2008, among the rustor SUSAN POORE ,
UNMARRIED WOMANAS HER SOLE AND SEPARATE PROPERTY, whose mailing address is the
property address (herein “Borrower’), and FIRST AMERICAN TITLE INSURANCE COMPANY whose
mailing address is 2101 FOURTH “AVENUE SUITE 800, SEATTLE, WA 98121 (herein “Trustee’),
and the Beneficiary, Wachovia.Mortgage, FSB, a Federal Savings Bank organized and existing under
the laws of the United States.of Amerlca whose address is 1100 Corporate Center Drive Raleigh, NC
27607-5066

WHEREAS, Borrower is indebted*'tq_...tehd‘er in the principal sum of U.S. $25,000.00, which
indebtedness is evidenced by Borrower’s note dated June 25, 2008 and extensions, modifications and
renewals thereof (herein “Note”), providing for monthly installments of principal and interest, with the
balance of indebtedness, if not sooner paid, due and payable on June 24, 2048,

TO SECURE to Lender the repayment:of-the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Deed of Trust; and.the performance of the covenants and agreements of
Borrower herein contained, Borrower does hereby grant-and convey to Trustee in trust with power of
sale the following described property located in the County 'of SKAGIT, State of WASHINGTON:

SEE ATTACHED §CHEDULE A.

Parcel No. P56352 which has the address of 2301 13TH STREET ANACORTES WA 98221 (herein
“Property Address”™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents all of which shall be deemied to-be and remain a part of the property
covered by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold
estate if this Deed of Trust is on a leasehold) are hereinafter referred 1o as the "Property

Any Rider (“Rider”) attached hereto and executed of even date is mcorporated herein and the
covenant and agreements of the Rider shail amend and supplement the covenants and
agreements of this Deed of Trust, as if the Rider were a part hereof.

Borrower covenants that Barrower is lawfully seized of the estate hereby cenveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except. for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally-the fitie'to the Property
against all claims and demands, subject to encumbrances of record. The property conveyed is not
used primarily for agricultural purposes. i y :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ©.- "

1. Payment of Principal and Interest. Borrower shall promptly pay when due" th'e prrnc'i'pel'and
interest indebtedness evidenced by the Note and late charges as provided in the Note:” This Deed. of
Trust secures payment of said Note according to its terms, which are incorporated herein. by reference

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrewer s
obligations, under any mortgage, deed of trust or other security agreement with a lien which has priority .
over this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall” . .
pay or cause to be paid ali taxes, assessments and other charges, fines and impositions attributable’ to.

the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground
rents, if any.
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3 l-lazard Insurance. a) Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage”, and
_-any other hazards, including floods or flocd, for which Lender requires insurance. This insurance shall
" _be’ maintained in the amounts and for the periods that Lender requires. The insurance carrier

~ providing-the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's optlon obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 5"

b) AII msurance pollc:les and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause: “Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower. shall promptly give to Lender all receipts of paid premlums and renewal notices. In the event
of loss, Borrower'shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly to Borrower.

c) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of-the"Property damaged, if the restoration or repair is economicaily feasible and
Lender's security, is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, ‘the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether.or not then due, with any excess paid to Borrower. |f Borrower abandons
the Property or does not answer within thirty (30) days a notice from Lender that the insurance carrier
has offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restare the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30- day perlod will begln when the notice is given.

d) Except as provided in subparagraph 3(e) below, should partial or complete destruction or damage
occur to the Property, Borrower-hereby agrees that any and all instruments evidencing insurance
proceeds received by Lender as.a result-of-said damage or destruction, shall be placed in a non-
interest bearing escrow account with Lender. ‘At Lender's discretion, Lender may release some or all
of the proceeds from escrow after-Borrower presents Lender with a receipt(s), invoice(s), written
estimates(s) or other document(s) acceptable- to Lender which relates to the repair and/or
improvements of the Property necessary.as afesult of said damage and/or destruction. Absent an
agreement to the contrary, Lender shall not.be required to pay Borrower any interest on the proceeds
held in the escrow account. Any amounts remaining in the account after all repairs and/or
improvements have been made to the Lender's satisfaction, shall be applied to the sums secured by
this Deed of Trust, Deed to Secure Debt, orMortgage. Borrower further agrees to cooperate with
Lender by endorsing all, checks, drafts and/or other instruments evidencing insurance proceeds; and
any necessary documents. Should Borrower fail o provide any required endorsement and/or
execution within thirty (30) days after Lender sends . borrower notice that Lender has received an
instrument evidencing insurance proceeds, or doturment(s)’ requlrlng Borrower's signature, Borrower
hereby authorizes Lender to endorse said instrument and/or document(s) on Borrowers behalf, and
collect and apply said proceeds at Lender’s option, e|ther to restoration or repair of the Property or to
sums secured by this Deed of Trust, Deed to Secure Debt, or Moitgage. It is not the intention of either
party that this escrow provision, and/or Lender's endorsement or execution of an instrument(s) and/or
document(s) on behalf of Borrower create a fiduciary or agency reiatlonshlp between Lender and
Borrower. e

e} Unless Lender and Borrower otherwise agree in writing, any ___appﬁcation._ of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of the payments. If under paragraph 15 the Propenty is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from.damage o the property prior to
the acquisition shall pass to Lender to the extent of the sums secured-by- thls Secuntyr Instrument.

4. Preservation and Maintenance of Property; Leaseholds; Condommlums Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commlt waste or permit
impairment or deterioration of the Property and shalt comply with the provisions of ‘any lease if this
Deed of Trust is on a leasehold. If this Deed of Trust is on & unit in a condominium-or.a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaratien or-covenants
creating or governing the condominium or planned unit development, the by-laws’ and regulatlons of
the condominium or planned unit development, and constituent documents. R .

5. Protection of Lender’s Security. If Borrower fails to perform the covenant's'f__.a'nd, agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may. make
such appearances, disburse such sums, including reasonable attorneys' fees, and take: such ac:tlcnns.‘“=
as is necessary to protect Lender’s interest. +

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon from the date' of &
disbursal, at the Note rate, shall become additional indebtedness of Borrower secured by this Deed.of -
Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable”
upon notice from Lender to Borrower reguesting payment thereof. Nothing contained in this paragraph

5 shall require Lender to incur any expense or take any action hereunder.
0 l 30805
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6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of

" <"the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying

_~reasonable cause therefore related to Lender’s interest in the Property.

" 7/ /Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connectlon with any condemnation or other taking of the Praperty, or part thereof, or for conveyance in
fieu-of condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any
mortgage deed of trust or other security agreement with a lien which has priority over this Deed of
Trust

8. Borrower Not ‘Released; Forbearance By Lender Not a Waiver. The Borrower shall remain
liable forfull payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (2} the sale of all or a part of the premises, (b)
the assuription=by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension of time-for-payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of ali or any part of the premises
securing said oblrgatlons or the release of any party who assumes payment of the same. None of the
foregoing shall in.any way affect the full force and effect of the lien of this Deed of Trust or impair
Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any party
assuming the obligations hereunder to the extent permitted by applicable law.

Any forbearance by L-e,nder |___n- 'exercrsrng any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be'a-'Waiver;.of or preclude the exercise of any such right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument.but does not execute the Note (a “"co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grantand convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b)-is not- personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lenhder and any other Barrower can agree to extend, modify, forbear.or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument: ih writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument.  Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secunty Instrument shall bind and benefit the successors
and assigns of Lender. ,

10. Notice. Except for any notice required under apphcable Iaw to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trustshall be. glven by delivering it or by mailing such
notice by first class mail addressed to Borrower or the current owner at the Property Address or at
such other address as Borrower may designate in writing by notice to Lender as provided herein, and
any other person personally liable on this Note as these person’s names and addresses appear in the
Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as’Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

11. Governing Law; Severability. This Deed of Trust shail be governed by federal law and, to the
extent not preempted by federal law, the law of the jurisdiction in whict the Property is located. All
rights and obligations contained in this Deed of Trust are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agréement by contract.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Deed of Trust or the Note Whlch can be given
effect without the conflicting provision. As used herein “costs’, “expenses” and ‘Tattorneys fees"
include all sums to the extent not prohibited by applicable law or limited herein. ~ s

12. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note thrs Deed of Trust
and Rider(s) at the time of execution or after recordation hereof. : L5

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair or other loan agreement which Borrower enters into with
Lender. Lender, at Lender’s option, may require Borrower to execute and deliver to Lender:in a-form’
acceptable to Lender, an assignment of any nghts claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvemnents made to the o

Property.

14. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. As used i tﬁi's .
Section 14, “Interest in the Property” means any legal or beneficial interest in the Property, including, but -
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e not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
" contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

" purchaser.

" If all or'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural’person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent;’ ‘Lenider may require immediate payment in full of all sums secured by this Security Instrument.
However this. ophon shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercuses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide-a perlod of:not less than thirty (30) days from the date the notice is given in accordance with
Sectioh 10, within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay thése sums prior to the expiration of this period, Lender may invoke any remedies by this
Security Instrument without further notice or demand on Borrower.

15, Default Acceleration;:Remedies. |f any, monthly installment under the Note is not paid when
due, of if Borrower should be in default under any provision of this Deed of Trust, or if Borrower is in
default under any other Deed of Trust or other instrument secured by the Property, the entire principal
amount outstanding under the Note and this Deed of Trust and accrued interest thereon shall at once
become due and payable at'the option of Lender without prior notice and regardless of any prior
forbearance. In such event’ Lender, at its option, may then or thereafter deliver to the Trustee a written
declaration of default and demand for sale and shall cause to be filed of record a written notice of
default and of election to cause to be sold the Property. Lender shall also deposit with the Trustee this
Deed of Trust and any Notes and alf documents evidencing expenditure secured thereby. After the
lapse of such time as then: may be requ:red by law following recordation of such notice of default, and
notice of sale having been given as then required by law following recordation of such notice of default,
that notice of sale having been.given as then required by law, the Trustee, without demand on
Borrower, shall sell the Proper‘cy__a'g the time-and place specified by such Trustee in such notice of sale,
or at the time to which such noticed-saletias been duly postponed, at public auction to the highest
bidder for cash in lawful money of the United States, payable at time of sale, except that Lender may
offset his bid to the extent of the total’ amount owing to him under the Note and this Deed of Trust,
inciuding the Trustee's fees and expenses The Trustee may sell the Property as a whole or in
separate parcels if there is more than one parcel, subject to such rights as Borrower may have by law
to direct the manner or order of sale, or by'such other manner of sale which is authorized by iaw. The
Trustee may postpone the time of sale of all.or any portion of the Property by public declaration made
by the Trustee at the time and place last appointed for sale.

The Trustee shall deliver to such purchaser its deed conveying the Property so sold, but without any
covenant or warranty, express or implied. The recital‘in such deed of any matters of fact shall be
conclusive proof of the truthfulness thereof. Any person, including Borrower, the Trustee or Lender
may purchase the Property at such sale. After deducting all costs, fees and expenses of the Trustee,
and of this Deed of Trust, including costs of evidence, of title”in-connection with such sale, the Trustee
first shall apply the proceeds of sale to payment of all stims: expended under the terms of this Deed of
Trust, not then repaid, with accrued interest at the rate then payable under the Note or Notes secured
thereby, and then to payment of all other sums secured: thereby and, if thereafter there be any
proceeds remaining, shall distribute then to the person or persons legally entitied thereto.

16. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by
this Deed of Trust, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust, this Note and Notes securing Future Advances, if any had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants : “Of agreements of Borrower
contained in this Deed of Trust; (c) Borrower pays ali reasonable expenses incurred by Lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies as provided in Paragraph 15 hereof, including, but not
limited to, reasonable attorneys' fees; and (d) Borrower takes such actiori; as’'Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured.. hereby shall remain in
full force and effect as if no acceleration had occurred. .

17. Assignment of Rents; Appointment of Receiver. As additional security her‘_é_innder;"éor:rbwer
hereby assigns to Lender the rents of the Property, provided that so long as Borrower is-not in default
hereunder, Borrower shall have the right to collect and retain such rents as they become due and
payable. . :

Upoen Borrower’s default or abandonment of the Property, Lender, in person or by agentf shall ‘bef
entitled to collect all rents directly from the payors thereof, or have a receiver appointed by a court to

enter upon, take possession of and manage the Property and to collect the rents of the Property“ _

including those past due. All rents collected by the receiver shall be applied first to payment of the--"
costs of management of the Property and collection of rents, including, but not limited to recewer’s

fees, premiums on receiver’s bonds and reascnable attorneys' fees, and then to the sums secured by .~

this Deed of Trust. The receiver shall be liable to account only for those rents actually received.

T




18 ‘Loan Charges. if the loan secured by this Deed of Trust is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to

~ be collected in connection with the loan exceed permitted limits, then: (a) any such loan charge shall

" be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may ‘choose to malke this refund by reducing the principal owed under the Note or by making a direct
payment to~ Berrower If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Leglsiatlon If, after the date hereof, enactment or expiration of applicable laws have the effect
either of rendermg the provisions of the Note, the Deed of Trust or any Rider, unenforceabie according
to their terms: or‘all or any part of the sums secured hereby uncollectible, as otherwise provided in this
Deed of Trust or the Note, or of diminishing the value of Lender's security, then Lender, at Lender's
option, may declare an .sL'i"ms secured by the Deed of Trust to be immediately due and payable.

20. Satisfaction.- Upon payment of a'.'. sums secured by this Deed of Trust, this Deed of Trust shall
become null and. void and Lender or Trustee shall release this Deed of Trust. [f Trustee is requested
to release this Deed of Trust, all instruments evidencing satisfaction of the indebtedness secured by
this Deed of Trust shall be""surrendered to Trustee. Borrower shall pay all costs of recordation, if any.
Lender, at Lender's optibn; may aliow a partial release of the Property on terms acceptable to Lender
and Lender may charge-4 release fee,

21. Substitute Trustee. Lender may from time to time at Lender’'s discretion, and without cause or
notice, remove Trustee and appoint a Successor Trustee to any Trustee appointed hereunder. Without
conveyance of the Property,-the Successor Trustee shall succeed to all the title, power and duties
conferred upon the Trustee herem and by appllcable law.

22. Waiver of Homestead. Borrqwer here_by_,warves all rights of homestead exemption in the Property
and relinquishes ail marital property rights inV.,t'he Property.

23. Hazardous Substances. Borrower shalil not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on.or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to'the presence, use, or storage on the Property of small
quantities of Hazardous Substances that™are generally, recogmzed to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promplly give Lender written notice Qf’"any'w.investigation, claim, demand, lawsuit, or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory. authorlty that any removal, or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envrronmental Law. .

As used in this paragraph 23, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances:. gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbrcrdes wolatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. © As used in this paragraph 23,
“Environmental law” means federal laws and laws of the Junsdqctlon where the Property is located that
relate to health, safety, or environmental protection. : . S
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./ BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this
‘Security Instrument and in any Rider executed by Borrower and recorded with it.

[SEAL) [SEAL]
-Witness -Witness
;4) M/n]/ML | ‘P 0"0/},& (SEAL] [SEAL}
SUSAN POORE ~ .- -Borrower -Bomrower
[SEAL] [SEAL]
-Borrower -Borrower
. [SEAL} {SEAL]
“¢  -Borrower -Borrower
" [SEAL] [SEAL]
.~Borrower -Borrower
STATE OF W. SASHINGT?N }ss:
County of e

On this day persona!ly appeared before me

SU5a N Pi‘ﬁcr e

to me known to be the ipdividual(s) described in and who executed the_:wi_th:in and foregoing instrument, and
acknowledged that he@g}they signed the same as hi heir free-and voluntary act and deed, for the uses and
purposes therein mentioned. i LT

GIVEN under my hand and official seal this (g Sm day of \_J (! r) é/ &IO(;}%

Motary Public \ ) 1 e o
State of Washington - MUQ,A_) Ty {‘\ vaei

! LINDA K HOFFER
} My Appointment Expires Mar 1, 2010 MNotary Public in and for the State ofWashmgton I _i" gat.
RTRLeY (VY n’x i

My Appointment Expires on / ao ) O

Lieden & W s,w

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P 3048 1Y
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Schedule A

" _“ALL-THAT CERTAIN PROPERTY SITUATED iN THE CITY OF ANACORTES IN THE COUNTY OF

~SKAGIT AND STATE OF WASHINGTON AND BEING DESCRIBED IN A DEED DATED 08/13/2003

AND RECORDED 08/15/2003 IN INSTRUMENT #200308150001 AMONG THE LAND RECORDS OF
THE COUNTY AND STATE SET FORTH ABOVE AND REFERENCED AS FOLLOWS: LOTS 1 AND
2,AND THE EAST 1/2 OF LOT 3, BLOCK 236, " MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON, " AS PER PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 4,
RECORDS OF SKAGIT COUNTY, WASHINGTON. PARCEL ID NUMBER: P56352

oM B
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PRIME EQUITY LINE RIDER

" THIS/PRIME EQUITY LINE RIDER is made this day June 25, 2008 and is incorporated intc and shall be
“"deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument’). of the same date given by the undersigned (the “Borrower") to secure the Prime Equity Line
Agreément .and Disclosure Statement executed by the Borrower of the same date (said Agresment is
referenced in the Security Instrument and this Rider as "Note") to Wachovia Mortgage, FSB, (the
“Lender’) and covering the property described in the Security Instrument and located at:

2301 13TH STREET, ANACORTES, WA 98221
Property Address

ADDITIONAL COVENANTS
In addition to the covenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agree:;b. the following additional terms and conditions:

1. AdjustableRate "~ .
The Security Instrument secures a Note that provides for changes in the interest rate, as more
particularly described.in said Note.

2, Amendments to the Security: Instrument Maturity Date
The second paragraph on page one of the Security Instrument is deleted in its entirety and shail
read as follows: - LT

“The Lender has made a-ioan to Borrower the maximum indebtedness at any one time shall not
exceed $25,000.00 which loan’is an open-end line of credit as evidenced by Borrower's Note and
extensions, modifications: and renewals thereof which provides for obligatory advances of all or
part of the loan proceeds from time to time, subject to provisions in the Note. The entire
indebtedness evidenced by‘the Note, if not sooner paid, will be due and payable on June 24,
2048 E A

Paragraph 20 of the Security lns"trt}.me'h:i shall be deleted in its entirefy and read as follows:

“When the balance of all outstanding sums including finance charges and other charges, if any,
secured by the Security Instrument -is: zero, the Lender shall upan request of the Borrower,
release the Security Instrument. Borrower will pay all recordation costs, if any. Absent a request
from the Borrower, the Security Instrument shall rémain in fuli force and effect for the term set
forth above. Lender, at Lender’s option, may.&ilow a partial release of the Property on terms
acceptable to Lender and Lender may charge'a release fee”

3. Obligation to Lend R
Lender is absolutely obligated under the terms of the Note to'make advances not to exceed, at
any one time in the aggregate, the amount stated in the Note and Borrower has agreed to repay
any advances under the terms of the Note. Lender's absolute obligation to make advances 1o
Borrower under the Note ends when Lender terminates the Tight to make advances and demands
repayment of the outstanding obligation or prohibits additioral extensions of credit under the Note
or the Security Instrument. Nevertheless, Lender may waive’ the right to terminate or prohibit
additional advances. If Lender does not terminate or prohibit additional advances, Lender
remains obligated to make advances to Borrower under the terms ‘of the Note. However, that
waiver does not bind Lender if the same ar a different event ocours or is-continuing at a [ater time.

4, Note Provisions - Conflict S
In case of a conflict between the terms of the Note and the Security-instrument governing
remedies of default or termination of advances, the terms of the Note shall control,

By signing below, Borrower accepts and agrees to the terms and conditions cbﬁfa‘ined --ihi,_t-h'is Rider.

}(f UALA Peoe [SEAL]

SUSAN POORE

.
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