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CRESS/HFS File No. 6629279

I“I mm’kﬁ I‘ U‘ E;i%dLi?l%lﬁzlgmuwons New Senior Loan Acct # 6179742173

| Fisery~P.0, BOX 2590
EDSON, JON K Chicago, IL 60E90 -,

L U S

[Loan Account being subordinated#; 6820D_500221299

This Real Estate Subordination Agreemnent (“Agreeinent”} is executed as of June 27, 2008, by Bank of America,
N.A., having an address of 21000 NW Evergreen Plkivy, Hillsboro, OR 97124-7121 (“Subordinator”}, in favor of
Bank of America, WA, having an address Tor natice purposes of: Bank of America, 4161 Piedmont Parkway,
Greensboro, NC 27410 (“Bank of America, N.AS), o

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness described in and sceured by a
security instrument {decd of trust, deed o secure debt or mortgage) dated 06/8/2006 execuled by Jon K. Tdson and
Wancy A. Edson and which is recorded on 07/20/2008; [nstrument No. 200607200107, and if applicable, of the land
or torrens records of Skagit County, State of Washington as sanesitay -have been or is 1o be modified prior hereto or
contemporaneously herewith (the “*Senior Lien™, I f

encumbering the fand described i therein {said land andsuch imptrovements, appurtenances and other rights and
interests regarding said Jand, il any, as are described in ‘the "_S"e-nigr-L'i’en.being called herein collectively, the
“Property”; and GEE

Whereas, Bank of America has been requested to make a loan, ling of credit-or other financial accommodation to
Jon K. Edson and Nancy A. Edson, husband and wife (jointly and severally; “Barrower™}, to be secured by, without
limitation, either a deed or tust, deed to secure debt or mortgage (1he “lunfor-Lizn™), govering, without limitation,
the Property and securing the indebtedness described therein including the payment:of a promissary note, linc of
credil agreement or other borrowing agreement made by Borrower and/or othérs payable to the order of the Bank of
America in the maximum principal face amount of $195,000.00 (the “Principal Amdunt™), |For North Carolina
only — bearing interest and pavable as therein provided at the maximum rate of % Tar a period not to
exceed --- months), inchiding provisions for acceleration and payment of collectjon costs {the “Obligation”); the
Junior Lien and the Obligation to contain such other terms and provisions as Bank of Américaand Borrower shall
determine: and S

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lie‘_ﬁ io.Bank of |

America’s Junior Lien, subject to the terms of this Agreement. The Subordinator’s Senior Lien is subordinated to

Bank of America’s junior Lien only to the extent of the Principal Amount of the Obligation and any amounts - .
advanced pursuant to the terms of the Obligation or the security instrument for the payment of insurance premiums,
taxes, costs of collection, protection ofthe value of the Property or Bank of America’s rights in the Property or i
foreclosure. All other rights of Subordinator now or hereafter existing in or with respect to the Senior Lien, are'and -
shall rernain completely and unconditicnally subardinate, to the Junior Lien and the Tights of Bank of America ™ < *
regardless of the frequency or manner of renewal, extension, consolidation or modification of the Junior Lién orthe-
Obligation. S
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hereby subordi
the Junior Lien and>

This Agreement shall inure’ to thie benefit of the Subordinator and Bank of America and their
respective successors and-assigns, including any purchaser(s) (at foreclosure or otherwise) of
the Properiy or any part thereof and thelr respective successors and assigns.

Bank of America N.
J/ (/%ﬁ_.a/ June 27, 2008

Date

Printed name: John R. Gourley
lts: VICE PRESIDENT

Bank of Amefic_a--Acknow!___ed-.gment

STATE OF CALIFORNIA
COUNTY OF SACRAMENTO

On June 27, 2008before me S. NAPPEN, NOTARY PUBLIG.; personally appeared JOHN R.
GOURLEY, who proved to me on the basis of satisfactory evidence! to be the person(s) whose
names{s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey
executed the same in histher/their authorized capacity(igs),-and~that by histher/their
signatures(s) on the instrument the person (s}, or the entity upon behalf 6f which the person(s)
acted, executed the instrument. | certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.:

WITNESS my hand and official seal

g g S NAPPEN I
. = e ~Comu. # 1707500 0
Signature U} B Siddan woraat pisc-cabrorun 1
© S.NAPPEN { : M Cown. Exe: Dec 7, 20103'
Commission Expiraticn Date: '
THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document . Type] -
THE DOCUMENT DESCRIBED AT RIGHT. Number of Pages Date of Ddcﬁmeﬁf :

Signer(s) Cther  Than  Named Ab'ove_

MR
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EXHIBIT “A”

The.:.fdl'l(iw“ing described property:
Sltuated m the County of Skagit, State of Washington

That portmn of the North 1/2 of the Southeast 1/4 of Section 20, Township 36 North,
Range 4 East W M descrlbed as follows:

Beginning at the Southeast corner of said subdivision;

thence North 89 deg'43'min 53 sec West along the South line of said subdivision 1,
552.22 feet to the point of beginning;

thence North 28 deg 19 min East 261.20 feet;

thence South 85 deg 34 min 27 sec West 68.71 feet;

thence North 4 deg 35 min West 25 feet;

thence North 85 deg 25 min East 85 feet;

thence North 28 deg 19 min East 235 46 feet, more or less, to the South line of the
C.C.C. Road, as the same existed on April 3, 1945;

thence Southeasterly along the Southerly line of said C.C.C. Road to the point of
intersection of a line drawn North 3 deg 22 min 01 sec West from a point on the
South line of said North 1/2 of the Southeast 1/4 which is North 89 deg 43 min 53 sec
West 894.85 feet from the Southeast corner of said subdivision;

thence South 3 deg 22 min 01 sec West 346.45 feet, more or less, to the South line of
said subdivision; thence North 89 deg 43 min 53 sec West along the South line of
said subdivision, 657.37 feet to the true point of beginning,

~~~~Ahbbreviated legal provided as a courtesy
Ptn of N 1/2 of SE 1/4 Sec. 20, Twn 36 N, Rng 4 E W.M., Skagit Co., WA

Tax ID: P49640
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