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SUBORDINATION AGREEMENT

Grantor: Barbless Investments, LLC

Grantee: Kitsap Credit Union

Legal Description: ptn SE % NE % 1834-4 = "
Assessor’s Property Tax Parcel or Accoﬁh‘g No P___2.6138

Reference Nos of Documents Assigned or Re'le'ased;_..87.06230064

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INTEREST

The undersigned subordinator and owner agrees as follows:

1, Barbless Investments, LLC, referred to herein as “Subord{hé_wr“_,'_ 'i_.s-tﬁe-Land‘lord of a Lease dated January
1st, 1973, as amended, a memorandum thereof having been being recorded on June 23rd, 1987 under
Auditor’s File No. 8706230064, records of Skagit County, such Lease bemg for the real property described
in the attached Schedule A-1.

2, Kitsap Credit Union, "Lender”, is the owner and holder of a Deed of Trust dated 2 , executed

by Barbless Investments, LLC, under Auditor’s File No. OO O Q \ O l O , records of
Skagit County. __ _ e
3. In order to induce “Lender” to advance funds vnder its Deed of Trust and all agreements in conmection

therewith, the “Subordinator” does hereby unconditionally subordinate the above~referenced Lease, and
any amendments thereto, to the lien of “Lender’s” Deed of Trust, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or renewal. thereof

4, “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportumty to examme the
terms of “Lender’s” Deed of Trust, note and agreements relating thereto, consents to and approves same,
and recognizes that “Lender” has no obligation to “subordinator” to advance any funds under its Deed of
Trust or see to the application of the funds borrowed from “Lender”, and any application or use of such . )
funds for purposes other than those provided for in such Deed of Trust, note or agreements shall not defeat S




‘ Ty §

the 'subordination herein made in whole or in part.

5.0 ftis understood by the parties hereto that “Lender” would not make the loan secured by the mortgage in
_' 'Paragraph 12 without this agreement.

6. Thl_s___agree_ment shall be the whele and only agreement between the parties hereto with regard to the
subordination of the Lease to the lien or charge of the Deed of Trust in favor of “Lender” above referred to
and shall supersede and cancel any prior agreements as to such, or any, subordination including, but not
limited to, thiose provisions, if any, contained in the Deed of Trust first above mentioned, which provide for
the subordmatlon of the lien or charge thereof to a Deed of Trust, mortgage or mortgages to be thereafter
executed. :

7. The heirs, administ_ratbrs; 'a_ss.ig_ns and successors in interest of the “subordinator” shall be bound by this
agreement. Gender-and number of pronouns considered to conform to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REALPROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ITIS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Subordinator: . : _Lender
BA VESTMENTS, LLC .. KITSAP CREDIT UNION
By: By:_ A f‘ /)}/M
By: U p
(Mame & title) (Name & ti‘[lz'e)'
STATE OF WASHINGTON )
(ss.
COUNTY OF _£.4 X )
On this éaﬁ day of? 2008, before me personally appeared
¢ to me known

to be a member or manager of BARBLESS INVESTMENTS, LLC, the limited liability company- that executed the
within and foregoing instrument, and acknowledged said instrument to be the free and voluntary act and deed of said
limited liability company, for the uses and purposes therein mentioned, and on oath stated that'he or she was
authotized to execute said instrument and that the seal affixed, if any, is the corporate seal of said. -~ e
limited liability company. '

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal the day and
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TARY PUBLIC in and for the State of Washington
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My commission expires;
Name:
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STATE OF WASHINGTON )

COUNTY OF \ffSaE ')

On this 3% day of \.j La.l\f , 2008, before me personally appeared

____Dovid fTu.ﬂ:__ , to me known 1o be the
Vice President "~ of Kitsap Credit Union, the corporation that exccuted the within and foregoing

instrument, and acknowledged said instrumient to be the free and voluntary act and deed of said corporation, for the
uses and purposes therein mentioned, and on oath stated that he.  was anthorized to execute said instrument and

that the seal affixed, if any, is the c0rporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal the day and
year first ahove written. . .

NOTARY PUBLIC in and for the State of Washington
Residing at Gt mectsn W
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