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ASSIGNMENT OF RENTS
Reference # (if. appllcable} Additional on page
Grantor(s):

1. PRIMAVERA, THOMAS D.
2. RUE, WE_ND__QLyN A,

Grantee(s)
1. PEOPLES BANK

Legal Description: LOTS 15 16 & PTN W 20' OF LOT 17, BLK 34, ANACORTES
Additional on page 2

Assessor's Tax Parcel D#: 37'__1 203401 _;EiiOOO‘l . 3772-034-017-0000

THIS ASSIGNMENT OF RENTS dated-July 23, 2008, is made and executed between THOMAS
D. PRIMAVERA AND WENDOLYN A.  RUE, HUSBAND AND WIFE, whose address is 5197
ANGLERS HAVEN DR, OAK HARBOR, WA 98277-9607 (referrad to below as "Grantor"} and
PEOPLES BANK, whose mailing address" is 1801 RIVERSIDE DRIVE, MOQUNT VERNON, WA
98273 (referred to below as "Lender”}. ' -
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.:ASS'I'GNM'ENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest'in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

:LGTS 15 16 -AND 17, EXCEPT THE EAST 10 FEET THEREOF, BLOCK 34, "MAP OF THE
ciTY OF ANACORTES, SKAGIT COUNTY, WASHINGTON,” AS PER PLAT RECORDED IN
VOLUME 2 OF PLATS PAGE 4, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUA_TE IN T.HE*Q[_TY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON

The Property or its addréss is commonly known as 1010 6TH ST, ANACORTES , WA 98221.
The Property tax rdentrftcatron number is 3772-034-016-0001; 3772-034-017-0000.

CROSS- COI.I.ATEHAL!ZAT!ON Iy .addition to the Npte, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor t6 Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whe_ther now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or-otherwise, whether due or not due, direct or indirect, determined or undetermined,
absoluts or contingent, liguidated-or unliguidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor,’surety, accommodatron party or otherwise, and whether recovery upon such amounts
may be or hereafter may becorre barrad by any statute of limitations, and whather the.ebligation to repay such amounts
may be or hereafter may become otherwrse unenforceable (fnitial Here -

THIS ASSIGNMENT IS GIVEN TO SECURE {1V"PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND-ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc‘épt ‘s otherwige provided in this Assignment or any Related Documants, Grantor
shall pay to Lender all amounts securéd by. this Assignment as they become due, and shali strictly perform all of
Grantor's obligations under this Assignmetit. Unleéss and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect'the’ Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Grantor is antitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorlty to enter into this Assignment and to assign and
convey the Rents to Lender. ; :

No Prior A55|gnment Grantor has not prevrouslv asmgned or conveyed the Rents to any other person by any
ingtrument now in force. A b,

No Further Transfer. Grantor will not sall, assign, encumber, or otherwme dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and recelve the Hents For this purpose, Lender is hereby
aiven and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and a_fil _;tenants grf fthe Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or-Lender’s agent.

Enter the Property. Lendsr may enter upen and take possession of the Prgﬁerty.;-_-..demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents;.institute and.carry on all legal proceedings
necessary for the protection of the Property, including such proceedmgs as ‘may be necessary to recover
possession of the Property; collect the Rants and remove any tenant or tenants of other persons from the Property.

Maintain the Property. Lender may enter upon the Property ta maintain .the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including thieirequipmeit, .dnd of all cantinuing gosts
and expenses of maintaining the Property in proper repair and condition, and also to pay all‘taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lendé¥ on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply:with the-Taws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of aII other gqvernmental agencies
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Prapertv for such term or tarms and on
such conditions as Lender may deem appropriate. .

Employ Agents. Lender may engage such agent or agents as Lender may desm approprlate erther in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and’ appllcatlon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as-Lender’ mﬂv deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have al"of. the powars of
Grantor for the purposes stated above. ; Ea

No Requiremant to Act. Lender shall not be required to do any of the foregoing acts or thlngs and the fact that

Lender shall have performed one or mare of the foregoing acts or things shall not require Lender tr; ‘do anv other

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propertv shali be for _;i':
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion; shall
determine the application of any and ali Rents received by it; however, any such Rents received by Lender which ares

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lende.r ‘undef

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this_""

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the oblrgétiqﬁ’sﬂ

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any frnancrng statemant on
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_f.ile__si/i't_:_leﬁkt:ing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
;f’psi'd by Grantor if permitted by applicable law.

l-.LENDER S EXPENDITURES if any action or proceeding is commenced that would materially affect Lender’s interest in
‘the Property or.if:Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not dirmited to Grantor s failure to discharge or pay when due any amounts Grantor is required to discharge ar pay under
this Assrgnmem or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action’.that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests;-eficurmbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring;“maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will tHen-bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, »All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payabie‘on demarid; {Bl. be added to the balance of the Note and be apportioned among and be payable with any
installment payments’ to_ become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the MNote: or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The A55|gnrnent also WI|| secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which-Lender may be entitled upon Default.

DEFAULT. Each ofthe fo'llq'\.Ning._[_"at__l__ender's option, shall canstitute an Event of Default under this Assignment:
Paymaent Default. Grantor faits to make any payment when due under the Indebtedness.

Other Defaults. Grasntar fa||5 165) eomply with or to perform any other term, abligation, covenant or condition
contained in this Assighmént_.orin any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments Faiture oi‘ Grantor within the tima required by this Assignment 1o make any payment
for taxes or insurance, ar. any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Deafault. Fanure of any: partv to comply with or perform when due any term, obligation, covenant or
condition gontained in any enwronmental agreement executed in connection with the Property.

False Statements. Any warrantv, representatton or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assighment-dr the Related Documents is false or misleading in any material respect,
aither now or at the time made or turnlshed or becomes false or misleading at any time thereafter.

Defective Collataralization. This Asmgnment or any of the Related Docurnents ceases to be in full force and effect
(including failure of any coltateral document to create a valid and perfected security interest ar lien} at any time and
for any reason. K .

Death or Insoivency. The death of any "Gtanté'r,.‘.the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment fof the benefit of creditors, any type of creditor warkout, or the
commencemehnt of any proceeding under any banruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commerigeinent of foreclasure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other, method, by amy-creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness.. This includes a garnishment of any of Grantor’s
accounts, including deposit accounts, with Lender. However, “this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness.of the claim which is the basis of the creditar or
forfeiture proceedlng and if Grantor gives Lender written:rotice of’ the creditor or forfeiture proceeding and deposits
with Lender manies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, suB’BtéhtiaH\? dam;tg'e_d, sold, or barrowed against.

Events Affecting Guarantor. Any of the preceding events occurs:with respect 1o any guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or any gharantor, endarser, surety, ar accommodation party
dies or becames incompetent, or revokes or disputes the ua[ldlty of or liability under, any Guaranty of the
Indebtadness. :

Adverse Change. A material adverse change occurs in Grantbr--?s.-fi'ﬁan

'ial ] qohdition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. 3 o

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and |f Grantor has not been given a
notice of a breach of the same provision of this Assignment within the préceding twelve {12} months, it may be
cured if Grantor, after receiving written notice from Lender demanding curé:of-such-defdutt: (1) cures the default
within fifteen {15) days; or {2} if the cure requires more than fifteen (15) days,-imméediately inltiates steps which
Lender desms in Lender's sole discretion to be sufficient to cure the default"and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as-feasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default aﬁd at“an\'}“time'.thereafter Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts of remedies provided
by law: L

Accelerate Indebtedness. Lender shall have the right at its option without notice to G}gri‘toi'-* 10 deci’z‘ai‘e the entire

Indebtedness immediately due and payable, including any prepayment penalty that Gr'éntd'r WD'(.i'IdJ _be required to

pay. e

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possessmn uf the Propertv and

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender s

costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights prowded farjn'the

Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender. ‘theh, Grantor

irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in pavment thereof in

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants of e_ther isers fo*
Lender in response to Lender's demand shall satisfy the abligations for which the payments are made’. wheathér or s
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph elther |n"
person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possession of all or any part of -

the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendifg ..

foreclosure or sale, and o collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lefidet’s
right to the appointmant of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a .
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""'..Other Bamedles Lender sha!l have all other rights and remedies provided in this Assignment or the Note or by
Slaws”

Elecﬁd‘n of. Remedias Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, &nd

an election to. make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
‘Grantor's fa1lure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attornevs Feay; ‘Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upan” any appeai Whether or not any court action is involved, and to the extent not prohibitad by law, all
reasonable expenses ‘Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or-the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includa,
without limitation, hewever subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
tincluding efforts to- madlfv or vacate any automatic stay or injupction), appeals, and any anticipated post- judgment
collection services, the ‘cost:at searching records, obtaining title reports (including foreclosure reportsi, surveyors’
reports, and appraisal ‘fges, title. insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any (__:a"ur_t costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISI_pN'S.-' :"The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass‘ignrhent-,":to.gégher with any Related Documents, constitutes the entire understanding and
agreement of the parties &5 .10 the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless: given in writing and signed by the party or parties sought to be charged or
bound by the alteration or: amendment.

Caption Headings. Captlon headmgs in thl& Assignment are for convenience purposes only and are not 1o be used
to interpret or define the promsuons of this Assignment,

Governing Law. This Asmgnment will be governed by federal law applicable to Lender and, to the extant not
presmpted by federal law, ths jaws of the State'of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Landar in:the State of Washington,

Choice of Venua, If there is a lawédiit, Grantc;r agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington,

Joint and Several Liability. All ohhgathns;-of G_ra’ﬁtnr‘ under this Assignment shall be joint and several, and all
references to Grantor shall mean each-gnd every Grantor. This means that each Grantor signing below is
respansible for all obligations in this Assignment,

Marger. There shall be no marger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. Lo A

Intorpretation. (1} In all cases where there |s'more than. dne Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been: used in‘the plural where the context and construction so
require. (2) If more than one person signs this Assignment as ”Grantor, the obligations of each Grantor are joint
and several., This means that if Lender brings & lawsuif, Lender may sue any one or more of the Grantors. i
Borrower and Grantor are not the same person, Lender need not sue’ Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The namas given to paragraphs-or sections in this Assignment are for convenience
purposes only, They are not to be used to interpret or define the provisions ‘of this Assignment.

No Walver by Lender. Lender shall not be deemed to have walbed any rights under this Assignment unless such
waliver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A walver by Lender of a provision of this Assignment
shall nat prejudice or constitute a waiver of Lender's right otherw:se todemand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lendf,-r wor. any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's righits 6 of ‘any. of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under thii"» Assigiqrnent, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subseguent instances where such
consent s required and in all cases such consant may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or’ ~allowed by Iaw ta be given in another
manner, any notice required to be given under this Assignment shall be ‘given:in wiiting, and shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a naticnally recognized overnight courier, or, if mailed, when deposited in the Uhited States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment: by gwrng formal written notice
to the other parties, specitying that the purpose of the notice is to change the pérty’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Sub}ect to applicable
taw, and except for notice required or allowed by law to be given in another manner, if-thete is more than one
Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors ’

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender {inder thus Assqgnment are
granted for purposes of security and may not be revokad by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provisicn of this Assignment to be |I|egal |nva{|d or
unanforceable as to any person or circumstange, that finding shail not make the offending provisionillegal, |nuahd
or unenforceable as to any other person or circumstance. H feasible, the offending provision shall be cpn3|der__ed
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall..
be considered deleted from this Assignment. Unless otherwise required by law, the illegality. mvalldlty, or
unenfarceability of any provision of this Assignment shall not affect the legality, validity or enforc:eabmty of any ;:"
other provision of this Assignment. . : ]

Succossors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's int'e_re,st, this .
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.’ If-

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may "

deal with Grantor's successors with referance to this Assignment and the Indebtedness by way of forbearance or'"
extension without releasing Grantor from the abligations of this Assignment or liability under the Indebtedness.”

Time is of tha Essence. Time is of the essence in the performance of this Assignment.

\\\W\\%\\%\M\W\H 1 m\m
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Waive Jury. All parties to this Assignment hereby waive the right to any. jury.trial in any action, proceeding, or

counterclaim brought by any party against any other party. (initial Here

’ Wéivgr..of‘Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
:éxe'r‘nption laws of the State of Washington as 1o all Indebtedness secured by this Assignment.

; Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

* CONTAINED'IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
'SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF QF
EACH AND EVERY¥ PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR. ACQUIRING ANY INTEREST IN OR
TITLE" TD JHE PHDPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. .-Thé. following capitalized words and terms shall have the following meanings when used in this
Assignment, 'Unless spetifically stated to the contrary, all references to dollar amaunts shall mean amounts in lawful
money af the United:State’s af America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as- the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attnbuted to ‘such terms in the Uniform Commercial Code:

Assignment.” “The' word "Asmgnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended of modified* from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
CF RENTS from time to time.,

Bortower. The word "Bormwe;" ‘means THOMAS D, PRIMAVERA and WENDOLYN A. RUE.
Default. The word “Default means the Default set forth in this Assignment in the section titled "Default".

Evant of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assngnment

Grantor. The word Gramor" means THOMAS D. PRIMAVERA and WENDOLYN A. RUE.

Guaranty, The word "Guaranty" medns; the guaranty from guarantor, endarser, surety, or accommodation party to
Lender, including without Ilmltatlon a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related--Documeiits; together with all renewals of, extensions of, modifications of,
consolidations of and substitutions foriRe Note or Related Documents and any amounts expended of advanced by
Lender to discharge Grantor's obligatiogs: or expenses incurred by Lender to enforce Grantor's abligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may ‘be indirectly secured by the Cross-Collateralization provision
of this Assignment. : :

Lender. The word "Lender” means PEOF’LES BANK its successors and assigns.

Note. The word "Note" means the promissory. note dated July 23, 2008, in the original principal amount
of $250,000.00 from Grantor to Lendser, ‘together with all renewals of, extensions of, modifications of,
refinangings of, consolidations of, and substltunons for the prom:ssory note or agreement.

Property. The ward "Property” means all of Grantor's- r|ght tutle and interest in and to all the Praperty as
described in the "Assignment” section of this Assngnment g

Relatad Documents. The words "Related Documents mean: all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secunty dgreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments;, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. s

Rents. The word "Rents” means afl of Grantor’s present and future rlghts, title and interest in, to and under any
and all present and future leases, including, without I|m|tat_‘_10n all ren_ts revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advancé rentals,; profits and proceeds from the Property,
and other payments and benefits derived or to be derived fram'slich legsessof every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISI_ONS OE THIS ASSIGNMENT. THIS
DOCUMENT [S EXECUTED ON JULY 23. 2008. E i

GRANTOR:

AS D, PRIMAVERA

WENDOLYN A. ROE

BRI
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INDIVIDUAL ACKNOWLEDGMENT

sTaTEoF _ Washingtom }
:f'. _-‘:: :5: 1 8§
COUNTY. OF Skagit :

On this day before me, the undersigned Notary Public, personally appsared THOMAS D. PRIMAVERA and WENDOLYN
A. RUE, peisonally known to me or proved to me on the basis of satisfactory evidence to be the individuals described
in and who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free
and voluntary act and deed, forthe uses and purposes therein mentioned.

28th day of July .20 08

Residing at _ BOw

My commission expires _July 16, 2010

,' Ine. 19297, 2008. All Rights Reserved.
747 PR-4

i
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