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PRINELENDII\G, A PIAIIBCAPITAL CCMPANY
Attn: Final Documents .

18111 Preston R4, . Su:Lte ’720

Dallag, TX 75252 ey

A . ) . S (R C();)
Assessor’s Parcel or Account Number : L}S T9-000-0360 =t A
Lk 306 PLB T OF TLAAMNPZIZR (NZAODNS'

Abbreviated Legal Description:
[Include lot, block and plat or section, township and range] Full legal description located on page

MM[Smce Almve “This Line For Recording Data]
FHA Case No.
State of Washington DEED OF TRUST 561-8676690-729

MIN 100053608070203421

THIS DEED OF TRUST ("Security Illstrumeut )is made On July 28, 2008
The Grantor is BEN I. CLARK SR. arxd TINA M CLARK HUSBAND AND WIFE

UARD!AN NORTHWEST TITLE CO.
: A G oL

("Borrower"). The trustee is GUARDIAN NORTHWEST TITLE & ESCROW- .

("Trustee"). The beneficiary is Mortgage Electronic Registration Systems; Inc. (*MERS"), (solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and assigus). MERS is organized and existing
under the laws of Delaware, and has an address and relephone number of P 0 sBox 2026, Fling, M1
48501-2026, tel. (888) 679-MERS.
PRIMELENDING, A PLAINSCAFITAL: CCOMPANY ,
{"Lender"} is organized and existing under the laws of the State of Te.xas , and
has an address of 18111 Preston Rd., Suite 900, Dallas, TX 75252 L
. Borrower owes,_Lender the principal sum of
Three Hundred Ten Thousand One Hundred 'Ihlrty Two Arxd NO/lOOOthS
Dollars (U.8. $ 310 132 00 ).

FHA Washington Deed of Trust with MERS-4/96
Amended 2/98

Wolters Kluwer Financial Services S
Page 1 of 9 Initials:_ 34 ¢ i1 A0 g1 {1 _

TVV\L'__




This -debt s evidénced by Borrower’s note dated the same date as this Security Instrument ("Note"),
which ‘provides for. monthly payments, with the full debt, if not paid earlier, due and payable on
mugust ¥, -2038 - . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note w1th interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, ‘with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument
and the Note. For this purpose; Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described property located in SKAGIT County, Washington:
SEE EXHIBIT 'A' ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL

Parcel ID Number: 48720000300000 :

which has the address of 1807 TUNDRA LOOP [Street]
MOUNT VERNON <o [City], Washingto®8273-8641  [Zip Code]

("Property Address"); EY

TOGETHER WITH all the 1mpr0vements oW or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the prﬂpf:rty All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing-is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender’s successors and assigns), has the nght 0 exercise- any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to'take any action required of Lender
including, but not limited to, releasing or cancclmg this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Propertyis. unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to. the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umfarm secumy instroment covering real
property. . N

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. ¢ o

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower ‘shall 1nc1ude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leaschold payments or ground
rents on the Property, and (¢) premmms for insurance required under paragraph 4.-In.any year in which the
Lender must pay a morigage insurance premlum to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which such premium would have been required if Lender still held.the Security
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Instrument each monthly payment shall also include either: (i) a sum for the amnual mortgage insurance
premium- to”be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premivm if this Security Instrument is held by the Secretary, in a reasonable amount 1o be determined by the
Secretary. Except for the'monthly charge by the Secretary, these items are called "Escrow Ttems" and the sums
paid to Lender are called .*Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (o
exceed the maximum amount that may be reguired for Borrower’s escrow account under the Real Estate
Settlement Procedures-Act of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulations, 24 CFR
Part 3500, as they may -be amended from time to time {("RESPA"), except that the cushion or reserve
permitted by RESPA for-unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not'be based on amounts due for the mortgage insurance premium.

If the amounts held-by. Lender. for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to:Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender ‘the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items¥a), (b), and (c} and any mortgage insurance premium installment
that Lender has not become obligated (o' pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately priotr to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with-any balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments, AH payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance prermum 0 bepaid by Lender to the Secretary or to the monihly charge
by the Sec Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessmients,. leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; = .

Third, to interest due under the Note; *

Eourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note. *

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against'any hazards, casuaities, and contingencics,
mcludmg fire, for which Lender requires insurance, Thls ipsurance:shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insure alt impfovements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with conipanies approved by Lender. The i insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and.in a.form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance compaty concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower: and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at. its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to~the restoration or repair of the damaged
Property. Any apphcanon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required o pay all outstanding ° mdebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of utle to the Property that
extingunishes the indebtedness, all right, title and interest of Borrower in and to msurance pohcws in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property-as-Borrower’s principal
residence within sixty days after the execution of this Secunty Instrument {or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's pnncrpal residence for at
least ope year after the date of occupancy, unless Lender determines that requireineiit’ will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond . Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not conimit waste ot destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable Wear and tear
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excepted.-Lender mnay inspect the Property if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in_ defanit ifBorrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidénced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as.a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the" provisions of the lease. 1f Borrower acquires fee title o the Property, the leasehold and
fee title sball not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential in
connection with any condemniation- or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby “assigned. and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the mdebtedness under the Note and this Security Instryment, first to any
delinquent amounts applied in-the order _provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the pnnc:pal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph. 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all t)utstandmg mdebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto. . .

7. Charges to Borrower and Pmtectmn of Lender’s Rights in the Property. Borrower shalt pay aii
governmental or municipal charges, fines and fmpositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly 1o the eﬂttty which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shaii promptly furnish to
Lender receipts evidencing these payments. ©

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in ‘this Security-Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such asa pmceedmg in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do.and- pay. whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, 1nclud1ng payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately dug and payable.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) coniests in good faith the lien by, or defends against enforcemeit 0f the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the {ien; o (c) secures from the holder of
the lien an agreement satisfactory (o0 Lender subordinating the lien to: this Security Instroment. If Lender
determines that any part of the Property is subject to a lien whichmay autain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bormwer shall sausfy the len or take one
or more of the actions set forth above within 10 days of the giving of notice

8. Fees. Lender may collect fees and charges anthorized by the Secretary

9. Grounds for Acceleration of Debt., S

{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment raqmred by thzs Security
Instrument prior to or on the due date of the next monthly payment, or  *_+ :
{(ii) Borrower defaults by failing, for a perdod of thirty days, to perform any other obhgauons
contained in this Security Instrument, .
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= (b)) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
""341({!) of the Garn-St. Germain Depository Tostimtions Act of 1982, 12 U.5.C. 1701j-3(a)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or, Otlrlerw{se transferred (other than by devise or descent), and
(i1y The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the Tequirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does: not rcqmre such payments, Lender does not waive its rights with respect to
subsequent events.” e
(d} Regulations of HUD Secretary In many circumstances regulauons issued by the Secretary will
limit Lender’s rights, in the. case of payment defaults, to require immediate payment in full and
foreclose if not paid. ‘This Security, Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Sécretary.
{e) Mortgage Not Insuréd.. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for msurancc under the National Housmg Act within 60 days from the date
hereof, Lender may, at is option; require immediate payment in full of all sums secured by this
Security Instrument, A writtén statement of any authorized agent of the Secretary dated subsequent to
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notw:thstandmg the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretaty,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
apphies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obhgatlons of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with’ the forectosure proceedmg Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in fall. However, Lender. is 1ot required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foréclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release “the llablhty of the ongmaI Barrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrement by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy sha]l not be a walver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and
agreements of this Security Instrumemt shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prowsmns of paragraph 9(b). Borrower’s covenants and agreements shall be jOlIlt and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (4) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in.the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums: Secired by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, -modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note w1th0ut l:hat Borrower 5
consent. :
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13 Noticm, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by 'mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to thé Property :Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by ﬁrst class mail to Lender's address stated herein or any address Lender desrgnates by
notice to Borrower.-Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when' given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurrsdrcnon in- which the Property is located. In the event that any provision or clause of this
Security Instrument or the'Note conflicts with app]rcable law, such conflict shall not affect other provisions of
this Security Instrument or, the_ Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Insttument and the Note are declared 10 be severable.

15, Borrower’s Copy Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on orin the Property. Borrower shall not do, por allow anyone else to
do, anything affecting the Propeity that is in violation of any Environmemntal Law. The preceding two
sentences shall not apply to the preséncé, use, or storage on the Property of small quantities of Hazardous
Substances that are generally reeogmzed to be appropnate to normal restdential uses and to maintenance of the
Property.

Borrower shall prompily give Lender wntten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agernicy or private party involving the Property and any Hazardous
Substance or Environmental Law of which: Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authomy, hat any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, Hazardous Substances are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile: solvents, materials containing asbestos of
formaldehyde, and radicactive materials. As used in thig paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 18 loeated that relate to health, safety or environmental
protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further-'eovenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and:transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rems and revenues and
hereby directs each tenant of the Property to pay the rents to' Lender or Lendet’s agents. However, prior to
Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assrgnment and not an assignment for
additional securrty only.

If Lender gives notice of breach to Borrower: {(a} all rents recerved by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Properiy shall pay all rents due and unpaid to Lender or Lender’s agent on Lender 8 wntten demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and wrll not perfonn any act that
would prevent Lender from exercising its rights under this paragraph 17,

Lender shail not be required to enter upoen, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so.at any time there
is a breach. Any appllcatron of rents shall not cure or waive any default or invalidaté any-other right or
remedy of Lender. This a551gnrnent of rents of the Property shall terminate when the debt secured h) the
Security Instrument is paid in full. e
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18 Foreclosure Procedure. ¥ Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to. collect all expenses incurred in pursuing the remedies provided in this paragraph 18,
including,*but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default-and of Lender s election to cause the Property to be sold. Trustee and Lender shall
take such action: regardmg not:ce of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and-under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by puhllc announcement at the time and place fixed in the notice of sale,
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to ‘the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or lmplleﬂ The récitals in the Trusiee’s deed shall be prima facie evidence of the
truth of the statements made therein.. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, mc]udmg, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Secunty Instrument, and (c) any excess to the person or persoms legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Securtty Instrument is held by the Secretary and the Secretary
requires immediate payment in full under ‘paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ¢t seq.)
by requesting a foreclosure commissionerdesignated under the Act to commence foreciosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this paragraph:18 or applicable law.

19. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall swrrender this Secunry Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustees ‘shaht reconvey the Property without warranty and
without charge to the person of persons legally entitled lo 1t Such person or persons shall pay any recordation
COSts.

20. Substitute Trustee. In accordance with apphcable law Lender may from time to time appoint a
Successor trusiee 1o any Trustee appointed hereunder who has. ceased: to act. Without conveyance of the
Property, the successor trustee shall succeed to all the «iile, power and dutles conferred apon Trustee herein
and by applicable law.

21. Use of Property. The Property is not used principally for agncu]tura] or farrmng PUIpOSES.

22. Riders to this Security Instroment. If one or more riders are executed by Bortower and recorded
together with this Security Instrument, the covenants of each such rider shall be Ancorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumeut as 1f the rider(s) were a part
of this Security Instrument. [Check applicable box(es)].

[_] Condominivm Rider L] Growing Equity Rider Other [specify]
Planned Unit Development Rider [ Graduated Payment Rider '_: ADJUSTABLE RATE RIDER
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BY 'SIGN‘;[NG’JBELOW, Borrower accepts and agrees to the terms contained in this Security Instrument

and in any rider(s)-¢xecuted by Borrower and recorded with it,

Witnesses: .

Aon K Clood ./Z (Seal)
BEN L. CLARK 3R. -Borrower
Vo M C 0. & (Seal)
TINA M, CLARK “Bomrower
- ~{Seal) (Seal)
~ ~Borrower -Borrower
© (Seal) (Seal)
-Borfower -Borrower
(Seal) (Seal)
-Borrower -Boirower
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STATE OF WASHINGTON County of g\@ggd }ss:

On thisday personally appeared before me  BEN L. CLARK SR. and TINA M. CLARK

10 me known to be the indiyi&uaigs) described in and who executed the within and foregoing instrument, and
acknowledged that he/s@g"y_,__}signed the same as his/her¢Meiifree and voluntary act and deed, for the uses
and purpose therein mentioned, .+

GIVEN under my handand ofﬁmal seal this 28‘“? day of \) Utz\f}_? a

AGL /

Natary Public in and for the Stale of Washingron, residing at

A VS ATOAN
My Appoinument Expireson  }.-7)— |}
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AD JUSTABLE RATE RIDER

Loan #: 2014600035 ° . & 8876690-729
THIS ADJUSTABLE RATE RIDER is made this 28th day of July, 2008 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed A"Security Instrument”} of the same date given by the
undersigned ("Borrower")-to secure Borrower's Note ("Note"} to PRIMELENDING, A
PLATNSCAPITAL COVE’ANY

{the “Lender") of the same date and covenng the Property described in the Security
Instrument and iocated at: .
; 1807 TUNDRA LOCP
NDUNI‘ VERNON Wa BB273-8641
“[Property Address)

THE NOTE CONTAINS PRO\}!SIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date :

The interest rate may change on the first day of October, 2011 , and on
that day of each succeeding year. "Change Date™ means each: ‘date on which the interest rate
could change. .

{B) The Index :

Beginning with the first Change Date, the mterest rate wnll be based con an Index,
"Index" means the weekly average yield on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index™ means the maost recent Index figure available 30 days before the Change Date. 1f the
Index {as defined abaove) is no longer available, Lender will Jse as 2 néw Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her dasignee.” Lender will give Borrower notrce of the new
Index. _ S

FHA Multistate ARM Rider - 4/05
@gsew {0508)
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(G} Calculat:on of lnterest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two And 250/1000ths percentage point(s)
{ 2.250+ ‘%) -to. the Current Index and rounding the sum to the nearest
one-eighth of one percentage pomt {0.125%)}. Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The existing mterest__ rate.” will never increase or decrease by more than

Ohe And No/1000Chs ..t _percentage poimis} | 1.000 %) on any single
Change Date. The inferest rate wull never be more than rive and No/1vo0ths
percentage points | 5. 000 %) hlgher or lower than the initial interest rate stated in

Paragraph 2 of the Note. .

{E)} Calculation of Payment’ Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and. interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any p’rebayments to_principal. The result of this calculation
wiil be the amount of the new monthly payment of pnnmpal and inferest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i} the date 'of the-notice, {ii) the Change Date, (iii} the old
interest rate, {(iv) the new interest rate, (v} the new monthly payment amount, {vi) the Current
Index and the date it was published, {vii) the method of calculating the change in monthly
payment amount, and (viit} any other information Wthh may be reqmred by law from time to
time,

{G) Effective Date of Changes ' .

A new interest rate calculated in accordance Wlth paragraphs {€) and (D) of this Rider
will become effective on the Change Date. Borrower shall make'a, payment in the new
monthly amount beginning on the first payment date which ‘occurs’ at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase . the- monthiy payment amount
calculated in accordance with paragraph (E) of this Rider for any payment’ date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment-amounts exceeding
the payment amount which shouid have been stated in a timely notice, then Berrower has the
option to either (i} demand the return to Borrower of any excess payment: with interest
thereon at the Note rate {a rate egual to the interest rate which should have’ been stated in a
timely notice), or (i} request that any excess payment, with interest thereon.at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on demand is not assignable even if the Mote is otherwise ass;gned before the
demand for return is made. . A

Initials: /3-2;._:{;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

, {Seal) Mo ML U0k {Seal)
' -Borrower TINA M. CLARK -Barrower
A — ;...(-S"‘ea!! (Seal)
s ;_Bﬂfmwer -Borrower
< (Seal) {Seal)
-Borro’xyer -Borrower
{Seal) - - (Seal)
-Borrower -Borrower
%—591u {0508) Page 3 of 3
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