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MORTGAGE MODIFICATION AGREEMENT
[To be used to refinance bal]oons documented on Fannie Mae uniform instruments.]
3FRT/RTS
This Mortgage Modification Agreement (the “Refinancing Instrument”), entered into and effective as of the
1> dayof ﬁuﬂq , 2008 (the “Refinancing Date™), between William L Brown and Sharon L
McLeod, As Tenarts in €ommon (“Borrower”) and U.S. Bank N.A. (“Lender”), renews and extends the mortgage
or deed of trust (the “Security Instrument,” which term inchides all riders thereto) to secure the debt evidenced
hereby. The Security Instrument (i) is dated May 21, 2001 (i) was executed to secure the note (the “Balloon Note™)
dated May 21, 2001, in the original principal sum of U.S. $33,600.00, executed by William L Brown and Sharen L
McLeod, As Tenants in Common_ and payable to the order of U.S. Bank N.A., (iii) is recorded in Document
Number 200105250107 on May 25, 2001 of the Skagit County Recorder’s records of Skagit county, Washington,
and (iv) affects rights with respect to the collateral defined therein as the “Property,” which is located at 1111 K
Avenue, Anacortes, Washington 98221 and is described as follows: SEE. LEGAL DESCRIPTION ATTACHED
HERTO AND MADE A PART THEREOF
PIN: 3812-010-008-0003

The Security Instrument includes a Balloon Rider and the Balleon: Nofte -includes a Balloon Note
Addendum, both of which provide for a Conditional Right to Refinance. In connection therewith:

(a) As further provided below, the Security Instrument is renewed, extended; and amended to secure
repayment of the debt evidenced by this Refinancing Instrument, by delivery hereof o the Lender in recordable
form in all respects.

(b) This Refinancing Instrument, when duly executed by Borrower, dehvered by Borrower to Lender,
and accepted by Lender, supersedes and satisfies the Balloon Note (including the Balloon Note .Addendum);
provided that any sums owed solely by reason of the Security Instrument and not evidenced by the Balloon Note are
not released by execution and delivery of this Refinancing Instrument.

(c) Borrower acknowledges that immediately prior to execution of this Reﬁnancmg Instrument the
lien of the Security Instrument is valid and subsists against the Property.

(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof ’whlch
portion of this Refinancing Instrument is referred to therein as the “Note.” A
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_ “Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower
_ pndertalces as follows:

A RENEWAL AND EXTENSION OF LIEN

. " It'is the intention of the Borrower and Lender that the lien of the Security Instrument shall secure the debt
evidenced by this: Refinancing Instrument and that the Security Instrument hereby shall be renewed and extended, as
of the: Reﬁnancmg Date so long as required to secure such debt until it is paid in full. In connection with the
foregoing: -

(i} The matunty date of the debt evidenced by this Refinancing Instrument is set forth in Section
D(3)a), below o

(iiy " Lender is -expressly subrogated to all rights with respect to the Property, prepayment, and
acceleration to which the holder of the Balloon Note was entitled by reason of the Security Instrument.

(iii) In . the-evént that any portion of the debt evidenced by this Refinancing Instrument cannot be
lawfully secured by the Security Instrument as so renewed and extended, principal payments shall be applied first to
that portion not so secured.

@iv) Borrower acknowledges that the lien securing the Balloon Note is hereby renewed and extended,
amended as provided immediately-below, dnd is in full force and effect until the debt evidenced by this Refinancing
Instrument is paid in full. L

B.  AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Ballocn Rxder are. cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY G

Any party that signs below as a’ co—grant'or did not execute the Balloon Note but signs below to grant and
convey, under the terms of the Security Instrumient,Such interest as that party may have in the Property. Such party
is not personally obligated to pay the debt evidenced by this Refinancing Instrument and secured by the Security
Instrument {as renewed, extended, and amended hereby) and agrees that Lender and Borrower may agree to extend,
modify, forbear or make any accommodations with regard to such debt or the Security Instrument (as renewed,
extended, and amended hereby) without such party’s consent. .~ ..

D. FULLY AMORTIZING NOTE

1. Borrower’s Promise to Pay
In return for-a loan that I have received, I promise to pay U.S. £48,637 72 (this amount is called

“principal”), plus interest, to the order of the Lender. I understand. that the. Lender may transfer this Note. The
Lender or anyone who takes this Note by transfer and who is entitled to receive payments under this Note is called
the “Note Holder.” .

2. Interest

Interest will be charged on unpaid principal on and after the Reﬁnancmg Date \mul the full amount of
principal has been paid. I will pay interest at a yearly rate of 6.25%.

The interest rate required by this Section 2 is the rate 1 te I will pay both before and aﬂer any default described
in Section D{6)(b) of this Note. . .

3. Payments
(a) Time and Place of Payments

I will pay principal and interest by making payments every month.
I will make my monthly payments on the I* day of each month beginning on July’ 1: 2008 I w111 ‘make
these payments every month until I have paid all of the principal and interest and any other charges described below
that 1 may owe under this Note. My monthly payments will be apphed to interest before principal. If, on June- 1,
2031, 1 stili owe amounts under this Note, I will pay those amounts in full on that date, which is called the “matunty
date.” e
1 will make my monthly payments at 4381 Frederica Street, Owensbore, XY 42381 or at a dlfferent place e
if required by the Note Holder. ; ’
(b) Amount of Monthly Payments
My monthly payment of principal and interest will be in the amount of U.S. $332,63
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* 4. -~ -Borrower’s Right to Prepay

" . I have the right to make payments of principal at any time before they are due. A payment of principal only

. _is'’known as a “prepayment.” When [ make a prepayment, I will tell the Note Holder in writing that 1 am doing so.
'»" F'may make a full prepayment or partial prepayments without paying any prepayment charge. The Note

Holder will use all of my prepayments to reduce the amount of principal that I owe under this Note. If I make a

partial prepayment,. there will be no changes in the due date or in the amount of my monthly payment unless the

Note Holder agrees in writing to those changes.

5. Loan Charges -

If a law, which applies to this loan and which sets maximum Joan charges, is finally interpreted so that the
interest or other loan gharges collected or to be collected in connection with this loan exceed the permitted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (ii) any sums alréady collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal 1 owe under the Note or by making a direct
payment to me, If a refund reduccs pnnclpal the reduction will be treated as a partial prepayment.

6. Borrewer’s Fanlure to ng a8 B_gqg;g_

{a) Late Charges for Overdue Payments

If the Note Holder has not received,the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of my
overdue payment of principal and mterest I w111 pay t]ns late charge promptly but only once on each late payment.

{b) Default

If I do not pay the full amount cf gach. monthly payment on the date it is due, I will be in default.

{c) Notice of Default

1f 1 am in default, the Note Holder may send me a wntten notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may requife me to pay immediately the full amount of principal which has
not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on
which the notice is delivered or mailed to me.

{d) No Waiver by Note Holder T

Even if, at a time when I am in defauit, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if F'am in default at a later time,

(e} Payment of Note Holder’s Costs and Expenses - .

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its costs and expenses m:enforcmg this Note to the extent not
prohibited by applicable law. Those expenses include, for example, reasonable attorneys” fees.

7. Giving of Notices : -
Unless applicable law requires a different method, any notice that must be gwen to me under this Note will

be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note wﬂl be/ gwen by mailing it by first class
mail to the Note Holder at the address stated in Section D(3){a} above or at a dxffcrent address 1f Iam given a notice
of that different address. : A

8. Obligations of Persons Under this Note

If more than one person signs this Note, each person is fully and personally obllgated to keep all of the
promises made in this Note, mcludmg the promise to pay the full amount owed. Any person whois a guarantor,
surety or endorser of this Note is also abligated to do these things. Any person who takes over thesé obhganons,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person. individually -or
ageists all of us together. This means that any one of us may be required to pay all of the amounts owed under th1s
Note. A ;
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- .-9.' 7 “Walvers

- ..+ 1 and any other person who has obligations under this Note waive the rights of presentment and notice of

:dishonor. “Presentment” means the right to require the Note Holder to demand payment of amount due. “Notice of
dlshonor means the right to require the Note Holder to give notice to other persons that amounts due have not been

pa1d

10. Secunty Instrument
. In-addition to the protections given to the Note Holder under this Note, the Security Instrument protects the

Note Holder from possibte losses which might result if I do not keep the promise which I made in this Note. The
Security Instrurhent describes how and under what conditions I may be required to make immediate payment in full
of all amounts T own under thlS Note. Some of those conditions are described as follows:

Transfer o_f the_ Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it.is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this:option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sumns prior
to the expiration of this period, Lender.may invoke any remedies permitted by the Security Instrument
without further notice or demand-on Bormrower.

11. Rights of Transferees '
A transferee of this Refinancing Instrument sha]l have the rights of a “holder in due course” under the

Uniform Commercial Code if the transferee too]__; nghts under this Refinancing Instrument in good faith, for value,
and without notice of a claim or defense, and if there has been endorsement and delivery as are required by the
Uniform Commercial Code to become a “holder in due course.” .-

LA EE R R R EEREERES S AN SR TSR]

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS,
OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. .

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

-
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(Seal) %— d@z\( ﬁd—&, (Seal)

Sharon L McLeod

" William L Brown

State of: _L&_i_gj_{_f_'l__s ‘éD #
County of '

I hereby certlfy, that on this day, before me, an officer duly authorized in the state aforesaid and in the county
aforesaid to take acknowledgments, personally appeared, William L BrownSharon L McLeod , to be known to be
the person(s) described in and who executed the foregoing instrument and acknowledged before me that se executed
the same for the purpose therein expressed. J

[ qayor_ Ju ],\/ , 2008.

‘Witnesses my hand énd .ofﬁ"c__'ial séal‘ in the county and state aforesaid this

My Commission Expires: QT/ ,77/ //

ISR
\\1 ZU Iy Notary Phone Number

Name (typed or printed)

QF whS
iy \\\\\\\\“

my

B0/7240078
r
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' . -Lénder does not, by its execution hereof, waive any right it may have against any person not a party hereto.

L Accepted by Lender:

U.S.BANK N.A
(US_Bank NA, f/k/a Firstar Bank NA, f/k/a Star Bank NA, Successor by Merger to Great Financial Mortgage)
Attorney In Fact U.S. Bank N.A.

By

Kerensa Pate, Asgistant Vice Pireéi_d;m_t

State of: Kentucky
County of: Daviess

I, the undersigned, a Notary Public within and for the State and County aforesaid, do hereby certify that the
foregoing instrument was this day produced before me and in said State and County by the above named Kerensa
Pate, Assistant Vice President and was executed’ and acknowledgcd and delivered to be the act and deed of the
above company.

Witness my hand and seal of office this Zw’day of :

My Commission Expires: May 5, 2012

Atm Newcom

OFICIAI. SEAL 7 Nameé.(t cd or rinted
ANN NEWCOM ( yp p )
NOTARY PUBLIC ~ KENTUCKY

STATE-AT-LARGE

\W\W&\W\%\W\M\% W
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. 'Iliyestor Loan Number: 1677215533
Servicer Loan Number: 7884048021

Exhibit “4”
Attached Legal Description
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" 'LEGAL""besp_R_IPTION :

The land referred to in this report/policy is situated in the State of Washington, County of
Skagit, and IS descnbed as follows:

Lots 6, 7 and 8, Block 10 "QUEEN ANNE ADDITION TO ANACORTES", according to

the plat thereof recorded ;n Volume 2 of Plats, page 39, records of Skaglt County,
Washington; '

EXCEPT the South 50 :f:r_—ier t__he‘reof. __
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