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ASSIGNMENT OF RENTS

Reference # (if: appllcable)

Grantor(s]
. MLC PF{OF’ERTIES L P

Grantee(s) o
1. PEOPLES BANK

Legal Description: PTN SW 'H4 8 33 4 E W.M.

Assessor's Tax Parcel ID#.E'
{P16540)

Additional on page

Additional on page 2

33_040’8‘-3—007-0006 {P16539) AND 330408-3-008-00056

THIS ASSIGNMENT OF RENTS dated July .11, 2008, is madse and executed between MLC
PROPERTIES, L.P., A WASHINGTON LIMITED PARTNERSHIP, whose address is 19208
MORRISON RD, MOUNT VERNON, WA' 98274-7700 (referred to below as "Grantor"} and
PEOPLES BANK, whose mailing address is 1801 RIVERS!DE DRIVE, MOUNT VERNON, WA

98273 (referred to below as "Lender”).
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.ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security

interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the foliuwmg described Property located in SKAGIT County, State of Washington:

PARCEL A

THE NORTH 1!2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4, AND THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4, AND THE
SOUTHEAST "1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 33 NORTH RANGE 4 EAST, W.M.

EXCEPT FIOADS
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
PARCEL B:

THE SOUTHWEST 1!4 OF-,THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
8, TOWNSHIP 33 NORTH RANGE 4 EAST, W.M.

EXCEPT ROADS ALONG THE: WEST AND SOUTH LINES THEREOF,
AND EXCEPT DRAINAGE DITCH RIGHTS—OF-WAY

AND EXCEPT THE SOUTH 15 FEET THEREOF CONVEYED TO SKAGIT COUNTY FOR
ROAD PURPOSES.

SITUATE IN THE COUNTY dF-s-KAQ'n?; STATE OF WASHINGTON

The Property or its address is commonly known as 19653 CEDARDALE RD, MOUNT VERNON,
WA 98273, The Property tax |denttf|cat|on number is 330408-3-007-0006 (P16539) AND
330408-3-008-0005 (P16540). C e

CROSS-COLLATERALIZATION. In addition to the Nete, this Assignment secures all obligations, debts and liabllities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantar
or any one or more of them, whether now existing ar ‘hareafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether ‘due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Granter :may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation partv:qr,:-ﬁther'wise, and whether recovery upon such amounts
may be or hersafter may become barred by any statute of Imitations, an bligation to repay such amounts
may be or hereafter may become otherwise unenforceable, Ilmtlal Here )

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE" INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS. ASSIGNMENT AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this? Assugnment or any Related Documents, Grantar
shall pay to Lender ail amounts secured by this Assignment as they becomé due, end shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender® ‘Bxercises its right to coliect the Rents as provided
below and so long as there is no default under this Assignment, Graritor may_ remair-in. possession and control of and
operate and manage the Property and collect the Rents, provided that thé“granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy praceeding. =

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of aII nghts, loans, hens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. .

Right to Assign. Grantor has the full right, power and suthority to enter into thjs Asmgnment and to assign and
convey the Rents to Lender.

No Prior Assignment., Grantor has not previously assigned or conveyed the Hents te any other person by any
instrument now in force. S .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of anv of Grantqr s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any’ t[me and even though na
default shall have occurred under this Assignment, to collect and receive the Rents. Far this purpose, Lender s hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adv1smg them of thls
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and réceive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all Iega! procesdings
necessary for the protection of the Property, including such proceedings as may be necessary to: recover"'*-_:_
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Propert S

Maintain the Property. Lendar may enter upon the Property to maintain the Property and keep the sameé |n.repa|r, i
to pay the casts thereof and of all services of all employees, ingluding their equipment, and of ail continuing, c'os’cs”
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and =

water utilities, and the premiums on fire and other insurance effectad by Lender on the Property. S

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of""'
Woashington and also all other laws, rules, orders, ordinances and reguirements of all other governmental agericies

affecting the Property,
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. .:ﬂl.éﬂée the Property. Lender may rent ar lease the whaole ar any part of the Property far such term or terms and on
i __such condltlons as Lender may deem appropriate,

Emp'.o-f Agants Lender ray engage such agent or agents as Lender may cdeem appropriate, either in Lender's
::name or m Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts Lender may da all such other things and acts with respect to the Property as Lender may deemn
» gpprapriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
*Granter tor’ the purposes stated above.

No Flaqmrament to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact that
Lender shall have: periormed one or more of the foregoing acts or things shall not require Lender to do any other
SpECIflC act ar thlng

APPLICATTON CF HENTS “All costs and expenses ingurred by Lender in connection with the Property shall be for
Grantor's account and Lénder. may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the apphcanon of'ary and all Rerms received by it; however, any such Rents received by Lender which are
not applied to such costs .and-expenses shall be applied to the indebtedness, All expenditures made by Lender under
this Assignment Sand” not “reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with intergst at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor ‘pays all of the Indebiedness when due and otherwise performs all the obligations
impased upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction af thls Assignment and suitable stataments of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by faw shail be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails tcé.comply W|th any provision of this Assignment or any Related Dacuments, including but
not limited to Grantor's failure to. dlscharge or-pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Détuments, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deems appropriate, . mcludlng but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property.  AY such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate.charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added to the. balance of the Note and be apportioned among and be payable with any
installment payments to become due during either .{1)-" the term of any applicable insurance policy; or (2} the
remaining term of the Note; or {C] be tréated g8 a-balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment 6f these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled tpon Default.

DEFAULT. Each of the following, at Lender's optim{;- shaII constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or cendition
contained in this Assignment or in any of the Refated Documents or to comply with or to perform any term,
abligatian, covenant ar candition containaed in any other agreemem between Lender and Grantor.

Default on Other Paymaents. Failure of Grantor withirs: the time requrred by this Assignment to make any payment
{or taxes of insutance, or any other payment necessary 1o prevens’ filing.of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with of ber-ferm-- whan due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made of furnished to Lender by Grantar or on
Grantar's behalt under this Assignment or the Related Documents is false ‘or misleading in any material respect,
either now or at the time made or furnished or becomes false or: m|s|ead|ng at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ueases to be in full force and effect
{including failure of any collateral document to create a vafid and perfected secunty |nterest or lien} at any time and
for any reason. : :

Death or Insolvency. The disseluticn or termination of Grantor's extstence as a gomg bus'.ness or the death of any
partner, the insolvency of Grantor, the appointment of a receiver for. any part, of Grantor's preperty, any
assignment for the benefit of creditors, any type of creditor workout, or.the commencement of any proceeding
under any bankruptcy ar insolvency laws by or against Grantor. .

Creditor or Forfeiture Proceedings. Commencerment of foreclosure or forfetture proceedmgs whather by judicial
praceeding, self-help, repossession or any other method, by any creditor of Gran_to_r or hy.any-governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of*any of Grantor's
accounts, including deposit accounts, with Lender. Howevar, this Event of Default shall nét apply if there is a
geod faith dispute by Grantor gs ta the validity or reaseonableness of the claim which'is the'basis of the creditar or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture pmceedmg and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determmed by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. S .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borque‘d‘agejrist._‘_,.:'--___

Events Affocting Guarantor. Any of the preceding events occurs with respect to any guarantor, endpfser, surety,
or accommodation party of any of the indebtedness or any guarantor. endorser, surety, ol agcomeodsdtion barty
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any.« Guaranty Df the
Indebtedness. : ]

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the“-‘:-
praspect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itsalf insecure.

Cure Provisions. [f any default, other than a default in payment is curable and # Grantor has not been gwen a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: {1) cures the default”
within fiftean {15} days; or (2} if the cure requires maore than fifteen (15) days, immediately initiates steps ‘whith
Lender deems in Lender's sole discration to be sufficient to cure the default and thereafter continues™”and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

(i
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RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time theraafter, Lender
may ‘sxercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by 1aw
B Accalerata lndabtedness Lender shall have the right at its option without notice to Grantor to declare the entire
:Jndebtednes_s immediately due and payable, including any prepayment penalty that Granter would be required to
‘pay. P
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
colléct the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
cOsts,. #gainst the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right'to Reteive and Collect Rents Section, above. [f the Rents are collected by Lender, then Grantor
Irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name-0f Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Londer in response to.Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds-for. the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agentor through g receiver,

Appoirtt Raceiver. Lender sha.‘l‘ have tha right to have a receiver appointed to take possession of all or any part of
the Property, with the'power to.protect and preserve the Property, to operate the Proparty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against ‘the-Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appomtment of a. recel\rer shalt exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlal amount Employment by Lender shall not disqualify a person from serving as a
receiver. ; .

Other Remediss. Lenderﬁksh;ali have-_{el__l other rights and remedies provided in this Assignment or the Note or by
law. v

Election of Remedies. Electiqn_'Bii:;.Lender_td pursue any remedy shall not exclude pursuit of any gther remedy, and
an election to make expenditures ar.to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shail. not sffect Lender s right to declare a default and exercise its remedies.

Antorneys’ Feps; Expenses. If Lender mstltutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover sich sum .as:the court may sdjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not- any ‘cotirt;action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that'in ‘Lender's .opinion are necessary at any time for the protection of its
intarest or the enforcemant of its rights shall becoma a-part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of:the expenditlre until repaid. Expenses cavered by this paragraph include,
without limitation, however subject to any.limits under applicable law, Lender's attorneys’ fees and Lender's lagal
expensas, whather ar not thare is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
lincluding efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post judgment
collection services, the cost of seerchmg records, obtaining title reports {including foreclosure reparts), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable taw.
Grantor also will pay any court costs, in addition té all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous p‘revis'iohs ‘are a part of this Assignment:

Amendments. This Assignment, together with any Releted Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Ass1gnment Na alteration of or amendment to this
Assignment shall be effective unless given in writing and srgnsd by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenlence purposes only ang are not to be used
to interpret or define the provisions of this Assignment. ) :

Governing Law. This Assignment will be governed by federal law applrcable te Landgr and, to the extent not
presmpted hy federal law, the laws of the State of Washington without- regard to its conflicts of law provisions.
This Assigniment has been accapted by Lander in the State of Washmgtnn. e

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submlt to the jurisdiction of the
courts of SKAGIT County, State of Washington. : 2

Marger. There shall be no merger of the interest or estate created by th|s assrgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv capecrty, wrthout the written cansent
of Lender. .

Interpratation. {1} In all cases where there is more than ane Borrower or Grantor then all words used in this
Assignment in the singular shali be deemed to have been used in the plural where the contextand construction so
require. (2) 1f more than one persen signs this Assignment as "Grantor," the obhgatrons of each Grantor are joint
and several, This means that if Lender brings a lawsuit, Lender may sue any ong or more of the Grantors. |If
Borrower and Grantar are not the same person, Lender need not sue Borrower first, and that Borfower need not be
joined In any lawsuit. {3) The names given to paragraphs or sections in this ASSignment'are for convenience
purposes only. They are not to be used to interpret or define the provisions of this A55|gnment

No Waiver by Lender. Lender shall not be deemad to have waived any rights under thls A59|gnment unless such
waliver is given in writing and signed by Lender, No delay or omission on the part of Lender-in exercisifng-any right
shall aperate as a waiver of such right or any other right. A waliver by Lender of a provigion of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict® comphence with that
provigion or any ather provision ot this Assignment. No prior waiver by Lender, nor any course of.dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's gbligatisns 4s to any
future transactions. Whenever the consent of Lender is required under this Assignment, the grantihg of &uch
consent by Lender in any instance shall not constitute continuing consent to subsequent instahces where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender ;

Noticas. Subject to applicable law, and except for notice required or allowed by law to be glven 4n another- i
manner, any natice required to be given under this Assignment shall be given in writing, and shall be effectw_ ;
when actually delivered, when actually received by telefacsimile {unless otherwise required by law}, when®
deposited with a nationally racognized overnight courier, or, if mailed, when deposited in the United States mail, as - g
first class, certified or ragistered mail postage prepaid, directed to the addresses shown near the beginning of fhis:
Assighment. Any party may change its address for notices under this Assignment by giving formal written notice .=~
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Subject to applicabls
law, and except for notice required or allowed by law fo be given in another manner, if there is more than one

)ﬂlli ] Il!HFMM N
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_;=Gr_an"tor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

' " .Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment gre
granted for:purposes of security and may not be revoked by Grantor until such time as the same are renounced by
'Lender |

Saverablhtv If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
':kuﬂenforceable as to any circumstance, that finding shall not make the offendmg provision ilfegal, invalid, or
unenforceable a¥.to any other circumstance. If feasible, the offending prowsuon shall be considered modified so
that it_becomes fegal, valid and enforceable. It the offending provision cannot be so modified, it shall be
considered: deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceabmty of-any provision of this Assignment shall not atfect the legality, validity or enforceability of any
other provlsmn cf thig’ Asmgnment

Successors and: Assngns Subject to any limitations stated in this Assignment on transfer of Grantor’s interost, this
Agsignment shalf .be bmdmg upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successdrs with reference to this Assignment and the Indebtedness by way of forbearance or
extension witholt releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essenca. 'l:irﬁ;;-xis“of the essence in the performance of this Assignment.

any action. proceeding, or
)

Waiver of Homestead Ex_emptlon Grantor hereby releases and waives all rlghts and benefits aof the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Assignment.

DEFINITIONS., The fo!lnwmg capﬁahzed werds and terms shall have the following meanings when used in this
Assignmant. Unless specificafly. stated o the contrary, all references to dollar amounts shall mean amounts in lawful
monsy of the United States of Amarica, . “Woids and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have tha meanings attributed to such’ tesms in the Umform Commarcial Code:

Assignmant, The word "Asmgnment" means ithi§ ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time:to. t!me, together with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS fram time to time.
Borrower. The word "Borrpwer™ means MLC PHOPEHTIES L.P..
Default. The word "Default” means the’ Dsfault sat forth In this Assignment in the section fitied “Default®.

Event of Default. The words "Event of Dafault" mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor™ means MLC PROF‘ERT|ES L.P..

Guaranty. The word "Guaranty™ means the guaranty from guarantor endorser, surety, or accammodation party to
Lender, including without limitation a guaranty of all or part of the Note

" Indabtedness. The word "Indebtedness" means all pnneipal mterest and other amounts, costs and expenses
payable under the Nete or Related Documnents, together with all Tenewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docurnents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses ‘incurréd by Lender to enforce Grantor's obiigations under
this Assignment, together with interest on such amounts.as: prowded inthis Assignment. Specifically, without
timitation, Indebtedness includes all amounts that may be |ndarectly secured by the Cross-Collateralization provision
of this Assignment. :

Lander. The word "Lender” means PEOPLES BANK, its successors and asmgns

Note. The word "Note" means the promissory note dated July'11, 2608,7in the original principal amount
of $350,000.00 from Grantor to Lender, together with afl.renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property" means all of Grantar's right, titte and mterest ‘iry and to all the Property as
described in the "Assignment” section of this Assignment. ;

Waive Jury. All partres'to' ?his Assignment hereby waive the right to
counterclaim brought bv any’ party agalnst any other party. (Initial Here

Related Documants. The words "Related Documents® mean all promrssorv notes, credit agreemants, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. : s

Rents. The word "Rents™ means all of Grantor's present and future rights, t|tle and |nterest ln to and under any
and all present and future leases, including, without limitation, all rents, revenue,” ingdme, “igsues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits‘and proceeds frem the Property,
and other payments and benefits derived or to be derived from such leases of every “kind ghd riatgre, whether due
now or later, including without limitation Grantor's right to enforce such leases and to rﬁcewe “amd collect paymeant
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT ‘AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 11, 2008,

GRANTOR:

MLC PROPERTIES, L.P.

.KEITH E. MORRISON Ganerai Partnar of MLC PFIOPERTIES L.P.

T
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C A PARTNERSHIP ACKNOWLEDGMENT
STATEOF UA’&H‘/N’L T )

Lk 1 58
COUNTY.OF g’ﬁ% £ )
On this ‘té day of Su o ‘/ .20 O | before me, the undersigned

Notary Pubhc personally appeared KEITH E. MORRISON, General Partner of MLC PROPERTIES, L.P., and personally
known to me or proved o me on the basis of satisfactory evidence to be a partner or designated agent of the
partnership that executed'the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the partnership, by autharity of statuie or its Partnarship Agreement, far the uses and purposes thergin
mentioned, on -oath. stated, that he or she-ig authorized to execute this Assignment and in fact executed the
Assignmg behaff of the artnershlp g

& i /Z/LL/ Rasiding at LA Coki ézy

Notary Public in and for the State af D’* My commission sxpires b{ 2 3) !/ T

LASER PRO Lending, Ver. 5.40.00.003 Copr, Hariand Financial Solutions, Inc. 1997, 2008. Al Rights Reserved. -
WA PACFIWIN\CENLPL\G14.FC TR-1B681 PR-4

ANNELFESE MARIA FARREL,
|STATE OF wasHiNGTON

) NOTARY ~e- PUB
| - PUBLIC
My Commission Expiras 6-28-201
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