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ASSIGNMENT OF RENTS

Reference # (if appllcable) Additional on page

Grantor(s):
1. JOHNSON LALEA

GUARDIAN NORTHWEST TITLE CO.
Grantee(s) N A51773-2
1. PEOPLES BANK

Legal Description: PTN TRACT 5 'PQLAT OF MOUNT VERNON ACREAGE, SKAGIT COUNTY,

WASH."
Additional on page 2

Assessor's Tax Parcel ID#: 3746-000-005-0008 (P53843)

THIS ASSIGNMENT OF RENTS dated July 8, 2008, is made and executed between LALE A.
JOHNSON, AS HER SEPARATE ESTATE, whose address is 1500 E COLLEGE WAY STE A PMB
498, MOUNT VERNON, WA 98273:5637 (referred to below as "Grantor") and PEOPLES
BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
(referred to below as "Lender”). : I




A ASSIGNMENT OF RENTS
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_EIA‘SSI:GNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interast’in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

:THE WEST 256.41 FEET OF TRACT 5, EXCEPT THE SOUTH 26.50 FEET THEREOF, OF
THE "PLAT OF MOUNT VERNON ACREAGE, SKAGIT COUNTY, WASHINGTON", AS PER
PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 102, RECORDS OF SKAGIT COUNTY,
WASHINGTGN (ALSO KNOWN AS TRACT "A" OF THAT CERTAIN SHORT PLAT NO.
25-76; APPROVED BY THE CITY OF MOUNT VERNON ON SEPTEMBER 10, 1976 IN
VOLUME 1 OF ..SHORT PLATS, PAGE 176, RECORDS OF SKAGIT COUNTY,
WASHINGTON;_ EXCEPT THAT PORTION CONVEYED TO THE CITY OF MOUNT VERNON
BY DEED RECORDED FEBRUARY 7, 2002, UNDER AUDITOR'S FILE NO. 200202070097,
RECORDS OF SAID -COUNTY AND STATE. TOGETHER WITH A NON-EXCLUSIVE
EASEMENT FOR SEWER LINE PURPOSES OVER THE SOUTH 15 FEET AND OVER THE
WEST 15 FEET, EXCEPT THE NORTH 88 FEET THEREOF, OF TRACT "B" OF SAID SHORT
PLAT NO. 25-76. g

SITUATE IN COUNTY OF SKAGIT STATE OF WASHINGTON

The Property or its address is commonly known as 1910 RIVERSIDE DRIVE, MOUNT VERNON,
WA 98273. The Property tax |dant|f' cation number is 3746-000-005-0008 {P53843).

CROSS-COLLATERALIZATION. In addmon to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest therean, of Grantor to Lender, or.any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now emstmg ‘or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwige;~whether due or not dus, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated,;'whether Grantor may be liable individually or jointly with athers,
whether obligated as guarantor, surety, accommodation.party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, an bligation to repay such amounts
may be or hereafter may become otherwise unenfnrceable {Initial Hera

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDN AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Excapt as otherwise provided in:this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they: become due, and shall strictly perform all of
Grantor's obligations under this Assignment, Unless and until. Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantorimay remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the'granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash coliateral in a bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of aII rlghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrmng :

Right to Assign. Grantor has the full right, power and authonty to enter. mm th|s Assignment and to assign and
convey the Rents to Lender. . . ;

No Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other person by any
instrument now in force. A :

No Further Transfer. Grantor will not seil, assign, encumber, or othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment. B

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right_at any ’(lme and even though no
default shall have occurred under this Assignment, to collect and receive the Renhts.. -For thls purpase, Lender is hereby
given and granted the following rights, powers and authority: S

Notice to Tenants. Lender may send notices to any and all tenants of the Property advlsmg them of this
Assignment and directing ali Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the tenants or from any other persons liable therefar, all of the Rents; institute and-cafry on’all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recovef
possession of the Property; collect the Rents and remove any tenant or tenants or other. p’ersbn‘s f'rom the Property.

Maintain the Propsrty. Lender may enter upon the Property to maintain the Praoperty and keep the same fin repair;
to pay the costs thereof and of all services of all emp[oyaes, including thair equipment, and of.all contrnumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes; ass.ssments and
water utilities, and the premiums on fire and othaer insurance effectad by Lender an tha Property, .

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State “of

Whashington and also all other laws, rules, orders, ordinances and requirements of ail other govemmemai agencles

affacting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term of terms and on _::':

such conditions as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, mther in Lender s"

name or in Grantor's name, to rent and manage the Property, including the collection and application of Rénts.

Other Acts. Lender may do all such other thlngs and acts with respect to the Property as Lender may dée'rn“__._--- '.

appropriate and may act exclusively and solely in the place and stead of Grantor and to have alt of the powers of’
Grantor for the purposes stated above. g

No Requirement to Act. Lender shall not be required to do any of the foregomg acts or things, and the fact that -
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___;:l'_ender shall have performad one or more of the foregoing acts or things shall not require Lender to do any other
" specific act or thing.

:._AF'F&“LICA"FION'OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
‘Granior's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shail

determine the appllcatron of any and all Rents received by it; however, any such Rents received by Lender which are
not: apphed 10 such costs and expenses shall be applied to the indebtedness. All expenditures made by Lender under
this*, Assignment’ and not reimbursed from the Rents shall become a part af the Indebtedness secured by this
Assrgnment and shell be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE ‘It Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor lnder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a s_mtable satistagtion of this Assignment and suitable statements ot termination ot any financing statement on
file evidencirig Lender's sectrity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitt'ed by applicable law.

LENDER'S EXPENDITURES. I any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails fo comply with any provision of this Assignment or any Related Documents, including but
not limited to Granter's failure té discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Rerated Daguments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropnate, including but not limited to discharging or paying all taxes. liens, security
interests, encumbrances and othier claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining-“and preservmg .the Praperty. All such expenditures incurred o paid by Lender for such
purposes will then bear irftérest at.the rate:charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All-such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; {B} be added t¢ the balance of the Note and be apportioned among and be payable with any
installment payments to become due during.either {1} the term of any applicable insurance policy; or {2) the
remaining term of the Note; or {C). be treat_ed as a balloon payment which will be due and payable at the Note’s
maturity. The Assignment also will sécure payment of these amounis. Such right shalt be in additton 1o all other rights
and remedies to which Lender may be__.e:nti_tl'ed upon Default.

DEFAULT. Each of the following, at"'LenHer's opti'o'n" shall constitute an Event of Default under this Assignment:

Paymaeant Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply W|th or to parform any other term, obligation, covenant or condition
contalned in this Assignment ar in any.of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contalned in any. other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor wrthln the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party:to*'c:omply with or perform when due any term, obligation, covenant or
condition contained in any environmental agregmignt executed in_ connection with the Property.

False Statements. Any warranty, representaﬁo’n ar statern‘e:'n't" made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Decuméents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or mlsleadrng at any time thereafter.

Defective Collatsralization. This Assignment or any of thé Related Documents ceases to be in full force and atfect
{including failure of any coilateral document to create & vaird and perfected security interest or lien) at any time and
for any reason. ;

Death or Ingolvency. The death of any Grantor, the msolvency of Grantor the appeaintment af a receiver for any
part of Grantor's property, any assignment for the benefil of creditors, ‘any type of creditor workout, or the
commencament of any proceeding under any bankruptcy or |nsol\rencv Iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foffeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any® credltor of, Arantar or by any governmental agency
against the Rents or any property securing the Indebtedness. “This mcfucles A “garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of-Defadlt shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the Flaim whichis the basis of the creditor or
forfeiture proceeding and if Grantar gives Lender written notice of the creditor or forferture proceeding and deposits
with Lander monias ar a surety bond for the creditor ar forfeiture proceedrng. in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. o

Property Damagse or Loss. The Property is lost, stolen, substantially damagad:- sold “ar borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to a_ny guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or any guarantor, endorser, surety, pf accommodation party
dies or becomes incompetent, ot revokes or disputes the wvalidity of, or hab'.hw under, B Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditlon or LEnder believes the
prospect of payment or performance of the Indebtedness is impaired. E

Insecurity. Lender in good faith believes itself insecure.

Curg Provisions. [f any default, other than a default in payment is curable and if Grantor has fot been _given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12} months, it"may be
cured if Grantor, after receiving written notice from Lender demanding cure of such defauit: M cures: the default
within fifteen (15) days; or (2) if the cure requires more than fifteen {15) days, Immediately: initiates’ stéps:which
Lender deems in Lender's sole discretion 1o be sufficient to cure the default and thereafier comtinues. and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasoriably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftet; ‘Lender .
may exercise any one or mote of the following rights and remedies, in addition to any other rights or remedtes provrded El
by law: I
Accolerate Indebtedness. Lender shall have the right at its option without notice to Grantor to dec!are-'tne'- en_tirfé _.
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be reouire_d to-°

pay. I

Collect Rents. Lender shall have the right, without notice ta Grantor, to take possession of the Property and'
collect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above Lendar's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the .
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor.™
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' |rrevocablv designates Lender as Grantor's attorney-in-fact to endarse instruments received in payment thersof in

~‘the’name af Grantor and to negotiate the same and collect the proceads. Payments by tenants or other users to
Lengier in.response to Lender's demand shall satisfy the obligations for which the payments are made, whether or

" not any-proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, of through a receiver.

;_Appomt Racewar Lender shall have the right to have a receiver appointad to take possession of all or any part of
‘the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
toreclpsdre or sals, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the, receiversh{p, .against the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
r|ght to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a- substentnal amount. Employment by Lender shall not disqualify a person from serving as a
receiver. .

Other Hemedias’.--' Le_nder'._shall have all other rights and remedies provided in this Assignment or the Note or by
law, L

Election of Ramedles Electlon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to*make expenditires or to take acticn to perform an obligation of Grantor under this Assignment, after
Grantor's failure 1o perform, ghall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled-to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and

upon any appeal. Whether: or_r_fl.Ot ‘any court action is involved, and to the extent not prohibited by law, all
reasonabie expenses ‘Lender inéurs“that in Lender’s opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to anyfimits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not thére'is a lawsuit, inctuding attorneys' fees and expenses for bankruptcy proceedings
{including sfforts to medify ot-vacate. anv automatic stay or injunction), appeals, and any anticipated past- iudgment
collection services, the cost of saarchmg racords, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and-fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, e ﬂddltiQn to all other sums provided by law.

MiISCELLANEOUS PROVISIONS. The followmg mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together W|th any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless givén.in wrmng “and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this“':Assignment are for canvenience purposes only and are not to be used
to interpret or define the provisions of this Assig’-nment

Governing Law. This Assignment will be governed by faderal.law applicable to Lender and. to the extent not
preempted by federal law, tha laws of the State of Washington ‘without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washmgton

Choice of Vanue. [f thera is a lawsuit, Grantor agrees upcrn Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. g :

Marger. There shall be no merger of the interest or eétat’e creaied'bv this assignment with any other interest or
estate In the Property at any time held by or for the benefit m‘ Lender gl eny capacity, without the written consent
of Lender. .

Intarpretation, {1) In all cases where there is more than ong’ Bﬁrrower oriGrantor, then all words used In this
Assignment in the singular shall be deemed to have been used in the plural;where the context and construction so
require. (2} 1f more than one persan signs this Assignment as " Grantor,?“thé obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lendar may: sue ‘any one or more of the Grantors, If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, ‘and that Borrower need not be
joined in any lawsuit. (3) The names given ta paragraphs or sections Jn thig Assignment are for convenience
purposes anly. They are not to be used to interpret or define the prowsnons of this Asslgnment

No Waiver by Lender. Lender shall not be deemed to have waived any: nghts under thls Assignmeant unless such
walver is given in writing and signed by Lender. No delay or omission on. the part of- Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a pravision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, ner any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any.of Grantor’s obligations as tc any
future transactions. Whenever the consent of Lender is reguired under this Asmgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent to subseguént-nstantes whare such
consent is required and in all cases such consent may be granted or withheld in the- egle_drscre‘tmn of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law.to be given in another
manner, any notice required to be given under this Assignment shall be given in writing,. and shall .be effective
when actually delivered, when actually received by telefacsimile {unless otherwise- requ!red By law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Uhited-States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near.thé beginning-of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written fRotice
to the other parties, specifying that the purpose of the notice is to change the party's address,.” For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject o appllcable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed te be notice given to all Grantors.

Powsers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this j&sergnmént gie
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. : :

Sevarability. if a court of competent jurisdiction finds any provision of this Assignment to be illegal, in\td!id ‘of s
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid; er
unenforceable as to any other circumstance. If feasible, the offending praovision shall be considered modifiad 80 4"
that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by faw, the illegality, invalidity, ar
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
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_other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
<" Agsignmeni: shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
giwpershippl:the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
gdea[ with Grantor's successors with reference to this Assignment and the indebtedness by way of forbearance or
‘Bxtension wrthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Trme is of the Essence Time is of the essence in the perfermance of this Assignment.

Wanra Jiiry. AII parties to this Assignment hersby waive the right to any action, proceeding, ar

countarclarm brought by any party against any other party. {Initial Hera

Warvar.:ofr..Homestead-Exemptron. Grantor hereby releases and waives all rights and benefits of the homestead
exemptieh laws gt the State of Washington as to all Indebtednass secured by this Assignment,

Waivar of nght af Hademptlon NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN TH'rS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER_ANY ORDER.OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TG THE PROPERTY SWBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The folfowing’ caplta!lzed worgs and terms shall have the following meanings when used in this
Assignment. Unless specrfrcaliy stated ‘to theTontrary, all reterences to dollar amounts shall mean amounts in lawful
money of the United Stafes.of America.. Wq?ds and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may regtire. Words and terms not atherwise defined in this Assignment shall
have the meanings attributed to such terms 1h thé Uniform Commaercial Cade:

Assignment. The word "Assrgnment" Fneans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from trme to trme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.” ’

Borrowser. The word "Borrower" rneans LALE A, JOHNSON
Default. The word "Default” means the Defau’fﬁs; 'At forth in-this Assignment in the section titled "Defauft”.

,,,,,

Event of Default. The words “Event of. Detault™ mean any of the events of default set forth in this Assignment in
the default section of this Assignment. '-

Grantor. The word "Grantor” means LALE A JDHNSON

Guaranty. The word "Guaranty" means the guararrty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guarénw of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Decuments .together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note.or:Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expénses ingurred By Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as_ provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that mav be: mdrrectly secured by the Cross-Collaterafization provision
of this Assignment. ) :

Lender. The word "Lender" means PEOPLES BANK, its: successors and assigns.

Note. The ward "Note” means the promissory note dated ._July_B_,-- ZQOB, in the original principal amount of
$393,000.00 from Grantor to Lender, together with all rénewals “of extensions of, modifications of,
refinancings of, consalidations of, and substitutions for the promis’sor’y note.or. agreement.

Property. The word “Property” means ail ot Grantor's rrght trtle and 1nterest in and to all the Property as
described in the "Assignment” section of this Assignment. ; .

Related Documents. The words "Related Documents” mean: al promrssury snotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agréements,mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and- documents, whethar now or hereafter
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor’s present and future rrghts, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, Aheome, issues, reyalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and’ proceeds fram the Property,
and other payments and benefits derived or to be derived from such leases of evary kind and nature, whether due
now or later, including without limitation Grantor’s right to enforce such leases and to recerve and collect payment
and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON JULY 8, 2008. .

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

USTATE oF i L)Cliht Iﬂ@@'\ )

1 88

counw OF- %KQ %L‘l’ L

On this day pefore me, the=_unders|gned Notary Public, personally appeared LALE A, JOHNSON, personally known 1o me
or proved to me ‘on. the-basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he ar she signed the Assignment as his or her free and valuntary act
and deed, for the uses and purposes therein mentioned

Given under my hand-éhg q_ffiéigi“§aal this 11 % day of Q J U l % . ZOQ&

\\‘ WARDg
v N l ’ My commission expires orz 'Q!"/O

Notary Public in and for the Staté of .. _

LASER PRO Lending, Ver. 5.40.00. 503 Coﬁf' 20d PR Soigfionss inc. 1097, 2008. All Rights Reserved. -
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