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ASSIGNMENT OF RENTS AND LEASES

* #This Assignment of Rents and Leases (this “Assignment”) is made as of the 30th day
of June, 20[{18" by PUNKIN CENTER, L.L.C., a Washington limited liability company, whose
address {5 103 N. Township Street, Sedro-Woolley, Washington 98284 (“Assignor™), in favor
of WELLS FARGO BANK, NATIONAL ASSOCIATION, as Administrative Agent, whose
address is MAC P6478-060, 205 - 108th Ave NE, Suite 600, Bellevue, WA 98004
(“Assignee”). Capitalized terms not otherwise defined herein have the meaning specified in
the Credit Agrecment "(deﬁned below).

FOR VALUE RECEIV ED, Assignor does hereby absolutely and immediately sell,
assigi, transfer, convey, set ovér and deliver unto Assignee any and all existing and future
leases (including subleases thereof), whether written or oral, and all future agreements for use
and occupancy, and any and-all extensions, renewals and replacements thereof, upon all or
relating to any part of the premises (the “Property”) described more particularly in Exhibit A,
together with all buildings and improvements thereon. All such leases, subleases, tenancies,
agreements extensions, renewals and. replacements hereinafter collectively referred to as the
“Leases.” :

TOGETHER with any and all guarantles of tenants’ performance under any and all of
the Leases.

TOGETHER with the immediate and continuihgright to collect and receive all of the
rents, income, receipts, revenues, issues, profits and other income of any nature now due or
which may become due or to which Assignor may now or shall hereafter become entitled to
or may make demand or claim for (including any income of any nature coming due during
any redemption period), arising ot issuing from or out bf the Leases or from or out of the
Property or any part thereof, including but not limited to minimum rents, additional rents,
percentage rents, parking or common area maintenance contrlbutlons tax and insurance
contributions, deficiency rents and liquidated damages following default in any Lease, and all
proceeds payable under any policy of insurance covering loss of rents resultmg from
untenantability caused by destruction or damage to the Property, together with any and all
rights and claims of any kind which Assignor may have against any tenant under the Leases
or any subtenants or occupants of the Property (all such rents, moneys, rights and claims
described in this paragraph being hereinafter called “Cash Collateral™), excepting therefrom
any sums which by the express provisions of any of the Leases are payable-directly to any
governmental authority or to any other person, firm or corporation other than the landlord__
under the Leases. S

TO HAVE AND TO HOLD the same unto Assignee, its successors and asmgns
forever, or for such shorter period as hereinafter may be indicated.
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_ SUBJECT, however, to a license hereby granted by Assignee to Assignor, but limited
" as heremafter provided, to collect and receive all of the Cash Collateral.

FOR THE PURPOSE OF SECURING (1) each agreement of Assignor set forth herein
or mcorporated hetein by reference, including without limitation any agreements set forth in
any other document or documents executed by Assignor or Borrower evidencing, securing or
relating to any indébtedness secured hereby, whether of even or subsequent date; (2) payment
of the sum of Fifty-Twe Million Four Hundred Sixty Thousand Dollars ($52,460,000), with
interest thereon according to the terms of promissory notes executed pursuant to the Credit
Agreement (defined below) payable to Assignee or order and made by Assignor, and all
renewals, modifications or extensions thereof (which notes and all other notes evidencing any
indebtedness secured hereby are collectively referred to herein as the “Notes™); (3) payment,
observance, performance and dlscharge of all obligations, covenants, conditions and
warranties contained in that certain Credit Agreement dated June 30, 2008 (the “Credit
Agreement”) showing Assignee as Administrative Agent for Lenders (as defined therein),
Janicki Industries, Inc., as borrower (“Borrower”), and that certain deed of trust (the “Deed of
Trust”) of even date herew1th securing the Notes and granted by Assignor, recorded in the real
propetty records of the county and state in' which the Property is located, and any extensions,
modifications, supplements and conselidations thereof; (4) payment of all Hedging
Obligations under any Swap Contracts with Wells Fargo Bank, National Association in
connection Loans under the Credit Agreement (“Specified Swap Contracts™); and (5) payment
of such further sums as may be advanced or loaned by Assignee to Borrower or Assignor, or
any of its or their successors or assigns, together with interest thereon at such rate as shall be
agreed upon if the note or other writing evidencirig the further loan states that it is secured by
this Assignment or the Deed of Trust. The Credit Agreement, Notes, Specified Swap
Contracts, Deed of Trust, this Assighment and other documienits identified in the Credit
Agreement as Loan Documents, if any, or referred to m thls paragraph are hereinafter
referred to as the “Loan Documents.” :

1. Assignor’s Warranties Concerning Leases and Cash Collateral Assignor
represents and warrants that: :

1.1 it has good right, title and interest in and 16 the Leases and Cash
Collateral hereby assigned and good right to assign the same, and no other person or entity
has any right, title or interest therein; e

1.2 Assignor has duly and punctually performed all of the terms
covenants, conditions and warranties of the Leases on Assignor’s part to be kept observed
and performed; )

13 any existing Leases are valid and unmodified except as 1ndlcated hereln--- .
and are in full force and effect; :
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A 1.4 Assignor has not previously sold, assigned, transferred, mortgaged,
" pledged or granted a security interest in the Cash Collateral from the Property, whether now
due or hereafter to become due;

: " 1.5  none of the Cash Collateral due and issuing from the Property or from
any part thereof has been collected for any period in excess of one (1) month from the date
hereof, and payment of any of the same has not otherwise been anticipated, waived, released,
discounted, et off or otherwise discharged or compromised;

1.6 ':-AIS'si_gnor has not received any funds or deposits from any tenant for
which credit has not a'lready ‘been made on account of accrued Cash Collateral,

1.7 = any tenants under the Leases identified on Exhibit B are not in default
of any of the terms thercof;

1.8 al "fun'd'si or other property of a tenant held by Assignor or hereafter
delivered to Assignor to secure payment or performance of a tenant under any Lease is now
and hereafter wili be held ina sepa"r’ate trust account, and Assignor has not and will not
commingle such funds or property with any of Assignor’s assets; and except as previously
disclosed to A551gnee in writing, there are no funds or other property of a tenant held in trust
by Assignee or in a trust account, or othermse to secure payment or performance by any
tenant under any lease; and '

1.9 Assignor shall assign and transfer to Assignee any and all further
Leases and all renewals of existing Leases upon all or any part of the Property and shall
execute and deliver, at the request of Assignee, all such further documents as may be required
by Assignee from time to time in connection with stich fiirther assignments.

2. Assignor’s Covenants of Performance, -Assignor covenants and agrees:

2.1  to observe, perform and discharge, duly and punctually, all and
singular, the obligations, terms, covenants, conditions and warranties of the L.oan Documents,
the Leases identified on Exhibit B, if any, and all future Leases affectmg the Property on the
part of Assignor to be kept, observed and performed; and to give prompt notlce to Assignee of
any failure on the part of Assignor to observe, perform and discharge the same; ..

2.2 tonotify and direct in writing each and every present or future tenant or
occupant of the Property or of any part thereof that any security deposit or'other deposits
heretofore delivered to Assignor have been retained by Assignor or 3551gned and dehvered to
Assignee, as the case may be; :

2.3 to give prompt written notice to Assignee of any notice, demand or .
other document received by Assignor from any tenant or subtenant under the Leases.~
specifying any default claimed to have been made by Assignor under the Leases;
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A 2.4  to enforce or secure in the name of Assignee (upon notice to Assignee)

" the performance of each and every obligation, term, covenant, condition and agreement in the
Leases by aity tenant to be performed and to notify Assignee of the occurrence of any default
under the Leases,

e 2 5 _ to appear in and defend any action or proceeding arising under,
occurrlng out of or iri any manner connected with the Leases or the obligations, duties or
liabilities of A551_gn0r or any tenant thereunder and, upon request by Assignee, will do so in
the name and on behalf of Assignee but at the expense of Assignor;

2.6 1o pay all costs and expenses of Assignee, including reasonable
attorneys’ fees, in any 2 actlon or proceedmg in which Assignee may appear in connection
herewith; R

27  to Iieither ereate nor permit any lien, charge or encumbrance upon its
interest as lessor of the Leases except the hen of the Deed of Trust or as provided in the Deed
of Trust; and -

2.8  Not to enter into any Leases of the Property other than in a form
approved by Assignee nor renew or extend the term of any Lease, unless an option therefor
was originally reserved by tenants in the L.ease for a fixed and definite rental.

Assignor further covenants and agrees that this'Assignment creates and constitutes an
equitable and specific lien upon the aforesaid Cash Collateral, and that this Assignment does
not create or constitute a pledge of or conditional security interest in such Cash Collateral.

3. Prior Approval for Actions Affecting Léases. ‘Assignor, without the prior
written consent of Assignee, further covenants and agrees not tg’i:

3.1 receive or collect any Cash Collateral from any present or future tenant
of the Property or any part thereof for a period of more than one (1) month in advance
(whether in cash or by promissory note); pledge, transfer, mortgage, grant a security interest
in or otherwise encumber or assign future payments of Cash Collateral; -

3.2 waive, forgive, excuse, condone, discount, set off, _coh_iprb_mise or in
any manner release or discharge any tenant under any Leases of the Property of and from any
obligations, covenants, conditions and agreements by tenant to be kept, observed and .
performed, including the obligation to pay the Cash Collateral thereunder in the manner and at
the place and time specified therein; S

3.3 cancel, terminate or consent to any surrender of any of the-Leases;
commence any action, ejectment or summary proceedings for dispossession of the tenaﬁt :
under any of the Leases; exercise any right of recapture of the Property provided in any
Leases; amend, modify, extend or in any way alter the terms thereof; nor
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34  relocate any tenant within the Property; consent to any modification of

- 'the expfess purposes for which the Property has been leased; nor consent to any subletting of

t_h__e Property or any part thereof, assignment of the Leases by any tenant thereunder or
assignment or further subletting of any sublease.

4 ._R'_e;iegtion of Leases. Assignor further covenants and agrees as follows:

4,1 that in the event any tenant under the Leases should become the subject
of any proceeding under the Federal Bankruptey Code or any other federal, state or local
statute which provides for the possible termination or rejection of the Leases assigned hereby,
Assignor covenants and agrees that in the event any of the Leases are so rejected, no damages
settlement shall be made WIthout the prior written consent of Assignee; and

42 that any check or draft in payment of damages for rejection or
termination of any such Lease w111 be made payable both to Assignor and Assignee.

Assignor hereby assigns, any such payment to Assignee and further covenants and
agrees that upon request of Assignee, it will duly endorse to the order of Assignee any such
check, the proceeds of which will be applied to any portion of the indebtedness secured by
this Assignment in such manner as Assignee may elect.

5. License to Collect Cash Collateral. As long as there shall exist no default by
Assignor in the payment of any indebtedness secured hereby or in the observance and
performance of any other obligation, term, covenant, condition or warranty herein or in any of
the Loan Documents or the Leases, Assignor shall have the right under a license granted by
Assignee by virtue of its acceptance hereof (but limited as provided in the following
paragraph) to collect, but not prior to accrual, all of the Cash Collateral arising from or out of
the Leases or from or out of the Property or any part thereof; and Assignor shall receive such
Cash Collateral and hold the Cash Collateral, together with the right and license herein
granted, as a trost fund to be applied, and Assignor hereby-covenants to so apply them, as
required by Assignee first, to the payment of taxes and assessments upon the Property before
penalty or interest is due thereon; second, to the costs of insurance, maintenance and repairs
required by the terms of the Deed of Trust; third, to satisfaction of all obligations under the
Leases; and, fourth, to the payment of interest, principal and any other sums bécoming due
under the Notes and other Loan Documents, before using any part of the same for any other
purposes. Assignor’s right to collect the Cash Collateral pursuant to this Assignment shall not
constitute Assignee’s consent to the use of cash collateral in a bankruptcy proceedulg

6. Transfer of License. Upon the conveyance by Assignor and its Successors
and a551gns of its or their interest in the Property or the lessor’s interest under the Leases, Wlth
the prior approval of Assignee pursuant to the Loan Documents, all right, title, irterest: and
powers granted under the license aforesaid shall automatically pass to and may be e‘(ermsed

by each subsequent owner.
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_ 7. Default and Termination of License. Subject to any notice and opportunity
o cure provided in the Notes, Deed of Trust or other Loan Documents applicable to such
default, on or.at any time after defanlt in the payment of any indebtedness secured hereby or
in thé observance or performance of any obligation, term, covenant, condition or warranty
contained herem or in the Notes, Deed of Trust or other Loan Documents or default in the
performance of any obligation of Assignor under any Lease, Assignee, at its option, shall have
the complete rlght power and authority hereunder to exercise and enforce any or all of the
following rights-and remed1es at any time without notice or demand to Assignor or any tenant
under any Lease C

7 1 to terminate the license granted to Assignor to collect the Cash
Collateral without taking possession and demand, collect, receive, sue for, attach and levy
against the Cash Collateral in ¢ither Assignor’s or Assignee’s name or in both their names;
give proper receipts, releases and acquittances therefor; and, after deducting all necessary and
proper costs and expenses of operation and collection as determined by Assignee, including
reasonable attorneys’ fees, apply the net proceeds thereof, together with any funds of
Assignor deposited with A551gnee, upon any indebtedness secured hereby and in such order as
Assignee may determine; T

7.2 todeclare all mdebtedness secured hereby 1mmed1ately due and
payable and, at its option, exercise all or any of the rlghts and remedies contained in the
Notes, the Deed of Trust or other Loan D.Qc_l_._lments given to secure such indebtedness;

7.3 without regard to the adequacy of the security or the solvency of
Assignor, with or without any action or proceeding through any person, agent or trustee under
the Deed of Trust, or by a receiver appomted by the court, and without regard to Assignor’s
possession, to enter upon, take possession of, manage and operate the Property or any part
thereof; make, modify, enforce, cancel or accept surrender of any Leases now or hereafter in
effect on the Property or any part thereof; remove and evict any tenant; increase or decrease
rents; decorate, clean and repair; and otherwise do any act 6t incur any costs or expenses as
Assignee shall deem proper to protect the security hereof, as fully and to the same extent as
Assignee could do if in possession; and in such order as Assignee shall deém proper to the
operation and management of the Property, including the payment of reasonable management,
brokerage and attorneys” fees, all taxes, charges, claims, assessments; utilities, rents,
insurance premiums and liens prior to the Deed of Trust, with interest'in- all such items, and
the indebtedness under the Notes and other Loan Documents and payment to reserve fund for
replacements, which fund shall not bear interest; and S

7.4 require Assignor to transfer all security deposits to Assrgnee together
with all records evidencing such deposits. S

Assignor further agrees and covenants that for the purpose of enforcing any nghts or 5'
remedies hereunder, Assignee shall have constructive possession, whether or not it is in-actial’

possession, but in no event shall Assignee accrue any liability by reason of such construetiyé_j T

DWT 11031181v7 0023482-000038
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-~ possession; provided, however, that the acceptance by Assignee of this Assignment, with all

" of the rights, powers, privileges and authority so created shall not, prior to entry upon and
taking of actual possession of the Property by Assignee, be deemed or construed to constitute
Assignee a “Mortgagee in Possession” nor thereafter or at any time or in any event obligate
Assignee to appear in or defend any action or proceeding relating to the Leases or the
Propérty, take any action relating to the Property, relet the Property, expend any money or
incur any expenses or perform or discharge any obligation, duty or liability under the Leases
or assume any obligation or responsibility for any security deposits or other deposits delivered
to Assignor by any-tenant thereunder and not assigned and delivered to Assignee; nor shail
Assignee be liable in any way for any injury or damage to person or property sustained by any
person or entity, in or about the Property; and

Assignor agrees. that the cellection of the Cash Collateral, application as aforesaid
and/or entry upon and takmg possession of the Property shall not cure or waive any default;
waive, modify or affect any notice‘of default required under the Notes and Deed of Trust; nor
invalidate any act done pursuant to’such notice. The enforcement of any right or remedy by
Assignee, once exercised, shall continue until Assignee shall have collected and applied such
Cash Collateral as may be necessary.to ¢ure the then existing default and for so long
thereafter as Assignee may, in its Soléﬂdi_sbreti_on, deem necessary to secure the indebtedness.
Although the original default be cured and the exercise of any such right or remedy hereunder
be discontinued, the same or any other right or remedy hereunder shall not be exhausted and
may be reasserted at any time and from time to time following any subsequent default.

8. Authority to Pay Rents to Assignee. -All tenants under the Leases are hereby
expressly authorized to pay any and all Cash Collateral and other sums due Assignor pursuant
to the Leases to Assignee or such nominee as Assignee may designate in writing, and such
tenants are hereby expressly relieved of any and all duty, liability or obligation to Assignor in
respect of all payments made. No further authorization shall be required from Assignor in
order for a tenant to make payment of Cash Collateral to- A531gnee pursuant to this
Assignment.

9, Appointment of Attorney. Assignor hereby constitutes and appoints
Assignee its true and lawful attorney, coupled with an interest; and in the name, place and
stead of Assignor, to subordinate at any time and from time to time ariy"Leases affecting the
Property or any part thereof to the lien of the Deed of Trust, any other. mortgage of any kind
encumbering the Property or any ground lease of the Property; to request or require such
subordination where such option or authority was reserved to Assignor under any such
Leases, or in any case where Assignor otherwise would have the right, power or pr1v11ege S0
to do; and to appear in and defend any action or proceeding purportmg to affect the securlty
hereof or the rights and powers of Assignee. This appointment is to be irrevocable-and .
continuing, and these rights, powers and privileges shall be exclusive in Ass1gnee_an_d 1ts o

successors and assigns as long as any part of the indebtedness secured hereby shall rema'i'n -

unpaid. Assignor hereby warrants that it has not, at any time prior to the date hereof,"

exercised any right to subordinate any such Lease to the Deed of Trust or any other mortgage ) o e
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_ -"_'of any kind or ground lease (except a ground lease or lease creating Assignor’s estate in the
" Property) and further covenants not to exercise any such right.

<10, TIndemnification. Assignor hereby agrees to indemnify and hold Assignee
harmiess from any and all liability, loss, damage or expense which Assignee may incur under
or by reason-of this Assignment; or for any action taken by Assignee hereunder; or by reason
or in defense of é any and all claims and demands whatsoever which may be asserted against
Assignee arising out of'the Leases, including but not limtited to any claims by any tenants of
credit for rental for any-period under any Lease more than one (1) month in advance of the
due date thereof and security deposits paid to and received by Assignor but not delivered to
Assignee. Should Assignee incur any such liability, loss, damage or expense, the amount
thereof (including reasonable attorneys’ fees) with interest thereon at the interest rate under
the Notes when in default shall be payable by Assignor immediately without demand and
shall be secured as a lien hereby and by the Deed of Trust.

11.  Records. Until the indebtedness secured hereby is paid in full, Assignor shall
deliver to Assignee executed copies of any and all renewals of existing Leases and future
Leases upon all or any part of the Property and will transfer and assign such Leases upon the
same terms and conditions as herein contained. Assignor hereby covenants and agrees to
make, execute and deliver unto Assignee,ipon demand and at any time, any and all
assignments and other records and instruments, including but not limited to rent rolls, tenant
financial statements and books of account, that Assignee may deem to be advisable for
carrying out the purposes and intent of this A551gnment

12. No Waiver; Remedies Cumulatlve. The faiture of Assignee to assert or
enforce any of its rights or remedies hereunder for any period of time or at any time shall not
be a waiver of any such right or remedy, and nothing herein contained nor anything done or
omitted to be done by Assignee pursuant hereto shall be’deemed a waiver by Assignee of any
of its rights and remedies under the Notes, Deed of Trust or other Loan Documents or of the
benefit of the laws of the state in which the Property is located.” All of Assignee’s rights and
remedies hereunder are cumulative and not in lieu of any other right or remedy hereunder or
in any of the Loan Documents, and no exercise by Assignee of any rlght or remedy hereunder
shall be deemed an ¢lection of remedies.

13. Merger. Neither (i) the fact that the Leases or the leé-sfehol’de'staté created
thereby may be held directly or indirectly by or for the account of any person or entity which
shall hold the interest in the estate held by Assignor or the fee estate of the Property, (ii) the
operation of law nor (iii) any other event shall merge any Leases or the leaséhold estates.
created thereby with the fee estate in the Property as long as any of the indebtedness secured
hereby and by the Notes and Deed of Trust shall remain unpaid, unless Assignee shall consent
in writing to such merger. .

14,  Termination of Assignment. On payment in full of all of the indebtedneSS': /
evidenced by the Notes and secured by the Deed of Trust and payment of all sums payable .
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. -"_'uride'r the Loan Documents, this Assignment shall become void and of no effect. No

" judgment or decree entered as to said indebtedness shall operate to abrogate or lessen the
effect of this Assignment until such indebtedness has actually been paid; and the affidavit,
certificate, letter or statement of any officer of Assignee showing that any portion of said
indebtedness or sums remains unpaid shall be conclusive evidence of the validity,
effectiveness and continuing force of this Assignment. Any person, firm or corporation may
and is hereby authorized by Assignor to rely on such affidavit, certificate, letter or statement.
A demand by A551gnee of any tenant for payment of Cash Collateral by reason of any default
claimed by Assignee shall be sufficient direction to said tenant to make future payments of
Cash Collateral to Asslgnee without the necessity for further consent by or notice to Assignor.

15.  Notices. Any notices, demands, requests or documents of any kind by cither
party hereto may desire or be tequired to serve or give to the other hereunder shall be given in
writing and shall be deemed to have been served or given upon delivering them personally to
the addressee or three (3) days after-depositing a copy in the United States Mail, postage
prepaid, certified or registered mail, addressed:

If to Assignor, to:

Punkin Center, L.L.C.

1476 Moore St.

Sedro-Woolley, WA 98284
_~Altention: Kevin McGoffin

If to Assignee, to:

/ Wells Fargo Bank, N.A.,

\ . Administrative Agent
MAC P6478-060
205 - 108th Ave NE, Suite 600
‘Bellevue, WA 98004
Attention: Tlm Brown

with a copy to: Davis erght Tremalne LLP
1201 Third Avenue, Suite 2200
Seattle, WA 98101-3045
Attention: RJchard 1. Schroeder

16.  Assignment Binds Successor. The terms, covenants, condltlons and .
warranties contained herein and the powers granted hereby shall run with the land and 1nure to__
the benefit of and bind all parties hereto and their respective heirs, successors and a551gns all -
tenants and their subtenants and assigns; and all subsequent owners of the Property and S

subsequent holder of the Notes and Deed of Trust.
701005 l
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o 17.  Additional Rights and Remedies. In addition to, but not in lieu of, any other

" rlghts hereunder, Assignee shall have the right to institute suit and obtain a protective or
mandatory injunction to prevent a breach or default, or to enforce the observation by
Assigrior, of the agreements, covenants, terms and conditions contained herein and shall have
the right to attorngys’ fees, costs, expenses and ordinary and punitive damages occasioned by
any siich breach or default by Assignor.

18. " Location of Performance. Assignor expressly agrees that this Assignment is
performable in the county and state in which the Property is located; waives the right to be
sued elsewhere; and agrecs'and consents to the jurisdiction of any court of competent
jurisdiction located in such county and state.

19. Severab'll_lty_. --I'f"any provision of this Assignment or the application thercof to
any person or entity or in any circumstance shall be invalid or unenforceable to any extent, the
remainder of this Assignment.and the ~application of such provisions to other entities, persons
or circumstances shall not be- affected thereby and shall be enforced to the greatest extent
permitted by law. : : :

20.  No Third Party A's.si.g:hee'e It is expressly agreed by Assignor that this
Assignment shall not be construed or deemed made for the benefit of any third party or
parties. -

21.  Entire Agreement. This Assignment contains the entire agreement
concerning the Assignment of Leases and Cash Collateral between parties hereto. No
variations, modifications or changes herein or hereof shall'be binding upon any party hereto
unless set forth in a document duly executed by or on"behal-f- of such party.

22,  Construction. Whenever used herein and Whenever the context so requires,
the singular number shall include the plural and the plural the smgular and the use of any
gender shall include all genders. All obligations of each Assignor hereunder shall be joint and
several. Paragraph headings have been included solely for the eonvemence of the parties and
shall not be deemed a part of this assignment for any purpose. '

23.  Multiple Counterparts. This instrument may be exe’c_uted inrwultiple
counterparts, all of which shall be deemed originals and with the same effect as if all parties
hereto had signed the same document. All of such counterparts shall be construed-together
and shall constitute one instrument, but in making proof, it shall be neeessary to produce only
one such counterpart. . i

24. Governing Law. This Assignment shall be governed by the laws of the State
of Washington. .
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'-:"day' of June, 2008.

~ ASSIGNOR:

ASSIGNEE: -

EXHIBITS:

A Legal Description

DWT 11031181v7 0023482-000038

IN WITNESS WHEREOF, the parties hereto have executed this Assignment on this

PUNKIN CENTER, L.L.C.,
a Washington limited liability company

By: e
Name: Robert Janicki—__~
Title: Member

WELLS FARGO BANK, NATIONAL
ASSOCIATION, a Washington banking
corporation

o L M

Name: Tim Brown

- Title: Vice President

" NRARARANWA
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- STATE OF WASHINGTON )

/1] ) 88§
T

COUNTY OF )

On this _ day of June, 2008, before me, the undersigned Notary Public, personally
appeared Robert Janicki, and personally known to me or proved to me on the basis of
satisfactory evidence to-be Member of PUNKIN CENTER, L.L.C., the Washington limited
liability company that éxecuted the Assignment of Rents and Leases and acknowledged the
Assignment of Rents and Leases 1o be the free and voluntary act and deed of the company, by
authority of its members, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized to execute this Assignment of Rents and Leases and in fact executed

the Assignment of Rents and Léases on behal f61 WM\

B NOTARW’LIC in and for the State of
. Washingtln; residing at

My appointment expires
- _Print Name

STATE OF WASHINGTON )y -

} ss.”
COUNTY OF KING }

On this 7 _day of June, 2008, before me, a Notary Public in and for the State of
Washington, personally appeared Tim Brown, personally known to me (or proved to me on
the basis of satisfactory evidence) to be the person who executed this instrument, on oath
stated that he was authorized to execute the instrument, and acknowledged it as the Vice
President of WELLS FARGO BANK, NATIONAL ASSOCIATION to.be the free and
voluntary act and deed of said corporation for the uses and purposes mentioned in the
instrument. e,

IN WITNESS WHEREOF, | have hereunto set my hand and_:o_ﬁ:‘.lci_al._.s_éal the day and

year first above written.
//p/

NOTARY IC in and for the S

BAALAR

{ RICHARD J_ 5CHROEDER & ool
4 NOTARY PUBLIC ¢ Washingtdnsfesiding at AR
STATE OF WASHINGTON My appointment expires

COMMISSION EXPIRES

y Print Name

AY

iy

,,,,,,,

e S 110
{
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL A: .~

The North Hélf of %he Northwest Quarter; and the Northwest Quarter of the Northeast Quarter of
Section 14, Township 35 North, Range 6 East of the Willamette Meridian, Skagit County, Washington;

EXCEPT .th.e'fol'lo'w-ing described tracts:

1. The North 50 feat thereof, as conveyed to the Puget Sound and Baker River Railroad
Company, by deeds-récorded in Volume 70 of deeds, Page 185, and in Volume 64 of deeds,
Page 603, recqrc}s of Skagit County, Washington

2. The North 15 féet-of the Northeast Quarter of the Southeast Quarter of the Northwest
Quarter of the Northwest Quar_t__:_r_ )

3. That portion of said property conveyed to Puget Sound Power and Light Company, a
corporation, by deed dated April:3, 1957, filed April 4, 1957, under Auditor’s File No.
549528, records of Skagit County, Washington, also described therein as the South 100 feet
of the West 100 feet of the North 739.62 feet of that portion of the Northwest Quarter of the
Northwest Quarter of said section; lying Easterly of the county road known as the Ensley
Road (Cabin Creck Road) in Hamilton, Washington

4. That portion conveyed by Thomas Cook to the State of Washington by deed dated
February 5, 1958, filed February 20, 1938, under Auditor’s File No. 562027, records of
Skagit County, Washington and recorded in Volume 292 of deeds, at Page 621, records of
Skagit County, Washington . :

5.  That portion conveyed to Skagit County, Washiﬁgfon by. deéd dated July 7, 1962,
recorded July 30, 1962, as Auditor’s File No. 624432; records of Skagit County,
Washington, and recorded in Volume 324 of deeds, Page 715 descrlbed as follows:

A tract of lan_d 100 feet in width, lying 50 feet on each 51d_e o_f_ t_he fol-lowmg centerline:

Beginning at a point on the East line of said Northwest Qua;ter_o'f the Northwest Quarter
which 672.67 feet South of the Northeast Quatter corner thereof; thence-South 56°12°20”
West 1706.36 feet to the West end of the State Highway Bridge and the termmal point of
this line;

ALSO that portion of the Northwest Quarter of the Southwest Quarter of the Nbfth\ifest
Quarter of said Section [4, lying Northerly of the Great Northern Rallroad rlght cf

way;
EXCEPT road rights of way;
AND EXCEPT a 50 strip North of and parallel with said Great Northern Raﬂroad
right of way;
B ) RO A
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AND ALSO EXCEPT that portion of said premises lying Westerly of Harvey
Davis Creek;

AND ALSO EXCEPT that portion deeded to the State of Washington for Primary
. ¢ State Highway No. 16, by deed dated August 12, 1964, recorded September 21, 1964,
"/ under Auditor’s File No. 656103, records of Skagit County, Washington;

That portlon conveyed to IMC Industry Group Inc., by instrument recorded under Auditor’s
. File No 8610230040, records of Skagit County, Washington

7. Those portlons conveyed to the State of Washington by instruments recorded under
Auditor’s File Nos, 562026 654609, 659282, 659518, and 659519 records of Skagit County,
Washington;

ALSO any"bor'ti_ﬂn fheré.d’ﬁ_taken by decree of appropriation in Skagit County Superior
Court Cause No, 27870, - -

EXCEPT any péiriié_ﬁ' _:lying‘iiﬁ-"‘the bed of Alder Creek and Alder Slough;

AND EXCEPT from“.all't.he abd{ié.'any portion lying within any Skagit County road right of
way, Washington State’ nghway, .Town of Hamilton Street or the Puget Sound and Baker
River Railroad right of way. -

8. That portion lying North of State Route 20.

9. Lot 1 Town of Hamilton Short__Pl_at No. 94-01, approved February 8, 1994, and recorded
February 11, 1994, in Volume 11 of Short Plats, page 58, under Auditor’s File No.
94021 10124 records of Skagit County, Washmgton bemg a portion of the Northwest
Quarter of the Northeast Quarter.

TOGETHER WITH that portion of vacated Ensley Road as may attach by operation of law; Situated in
Skagit County, Washington

PARCEL B:
That portion of the East Half of the Northeast Quarter of the Southwe’.st Quarté"r of the Northwest Quarter
of Section 14, Township 35 North, Range 6 East of the Willamette Mendlan Skaglt County, Washington,
lying North of the Great Northern Railway right of way;
EXCEPT road rights of way;
AND EXCEPT a 50 foot strip adjoining the North side of the Great Northern Railway right of
way as conveyed to the town of Hamilton, by deed dated April 18, 1922, recorded June 7
1922, under Auditor’s File No. 156862, records of Skagit County, Washlngton '
AND ALSQ EXCEPT spur tract of railway, as referred to in deed from Seattle and- I\fbrthéhl'
Railway Company, dated Janunary 30, 1902, and recorded April 5, 1902, in Volume 46 of deeds,"'-_
Page 428, records of Skagit County, Washington; y

Situated in Skagit County, Washington

DWT 11031181v7 0023482-000038 14 l\lml\llmwnl\lmmmm mm
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- PARCEL.C:
Théi’f_fpo%tio-n of the West Half of the Northeast Quarter of the Southwest Quarter of the Northwest
Quarter of said Section 14, Township 35 North, Range 6 East of the Willamette Meridian, Skagit
County, Washington, lying North of the Great Northern Railway right of way and Westerly of the spur
tract of railway extending from said main tract to the mill of the Lyman Lumber Company as conveyed by

deed dated January 30, 1902 and recorded April 5, 1902 and Auditor’s File No. 39426, records of Skagit
County, Washmgton ir-Volume 46 of deeds, Page 428;

'EXCEPT highway rights of way;

AND EXCEPT a 50 foot strip adjoining the North side of the Great Northern
Railway rlght of way as conveyed to the Town of Hamilton by deed dated April 18,
1922, récorded June 7, 1922 under Auditor’s File No. 156862, records of Skagit
County; Washmgton

AND ALSO EXCEPT,Lot 1, TOWN OF HAMILTON SHORT PLAT NO. HAM-94-
1, approved February 9;1994, recorded February 11, 1994, in Volume 11 of Short
Plats, Page 58, urider Auditor’s File No. 9402110124, records of Skagit County,
Washington, and bemg a portlon of the Northwest Quarter of the Northeast Quarter of
said Section 14.°

Situated in Skagit County, Washington
PARCEL D:

That portion of the East Half of the Northwest Queirter of sai"c_i_mS_'e.ction 14, Township 35 North, Range 6
East of the Willamette Meridian, Skagit County, Washington, described as follows:

Beginning at a point 3555.4 feet West and 1238.6 feet "S(_)__uth-.of thn_ﬂ:_ Northeast corner of Section 14;
thence South 368 feet to the North boundary of the Great Northérﬁ RailWay right of way boundary;

thence North 88°19° West 220 fect, more or less, along said boundary, to the East boundary of the
county road; . :

thence Morth 194 feet to the South boundary of the Puget Sound aﬁ_diBaker ﬁivar Railway; thence
along curve to the right of 13° a distance of 286.9 feet, more or less, to the pb.int of be’ginning;

EXCEPT that portion, if any, lying East of the West line of those premlses conveyed [}
Tate Lundy by deed dated July 10, 1937, filed August 9, 1937 under Auditor’s File No.
293192, records of Skagit County, Washington, and recorded in Volume 172 of deeds, at
Page 431. .

Situated in Skagit County, Washington PARCEL E:

That portion of the Northwest Quarter of the Southwest Quarter of the Northwest Quarter of Section :

14, Township 35 North, Range 6 East of the Willamette Meridian, Skagit County, Washington, lymg -
North of a 50 foot strip North of and parailel to the right of way of Great Northern Railway 7
Company and Westerly of Harvey Davis Creek.

SS—— . wmm\m\u\wwm\
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- Situated in Skagit County, Washington PARCEL F:

Thé"'_ilfé'ét 70 feet of the North 100 feet of the South Half of the Northwest Quarter of the Northwest
Quarter of the Northwest Quarter of Section 14, Township 35 North, Range 6 East of the Willamette
Meridian, Skagit: County, Washington;

EXCEPT co'unt)__f road.
Situated in =-Skagit tounty,__Washington
PARCEL G: INTENTIONALLY DELETED
PARCEL H:
That portion of the Northwest Quar‘t‘ef ‘of the Southeast Quarter of the Northwest Quarter of Section 14,
Township 35 North, Range 6 East of the Willamette Meridian, Skagit County, Washington, lying
North of the Great Northern Railway'right of way;

EXCEPT road rlghts of way,

AND EXCEPT that portlon conveyed to Scott Paper Company by deed dated April 22, 1976
and recorded May 4, 1976 under Aud]tor s No. 834361, records of Skagit County »
Washington; S

(Also known as a portion of Lot 2, TOWN OF HAMILTON SHORT PLAT NO. 94-01, approved
February 8, 1994, and recorded February 11, 1994, in Volume 11 of Short Plats, page 58, under Auditor’s
File No. 9402110124, records of Skagit County, Washmgtgn bemg a portion of the Northwest Quarter of
the Northeast Quarter.

Situated in Skagit County, Washington

~ END OF EXHIBIT ¥A” -
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