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l}\NU TlTLE OF SKAG” COUNTY
;3 b9 M

DEED OF TRUST

DATE: June 27, 2068

Reference # (if applicable) . 4"': Additional on page _
Grantor{s): L

1. BOIVIN, LOUIS P

2. BOWVIN, LOIS M

Grantee(s}
1. PEOPLES BANK
2. Land Title Co. of Skag1t County, Trustee

Legal Description: LOT 13, MEDCALF S ADD
: Additional on page

Assessor's Tax Parcel ID#: 3954-006170"1,35'0005

THIS DEED OF TRUST is dated June 27, 2008, among LOUIS P BOIVIN AND LOIS M BOIVIN,

HUSBAND AND WIFE, whose address is 21749 STERLING DRIVE, SEDRO WOOLLEY, WA
28284 ("Grantor”); PEOPLES BAMNK, whose: malhng address is SEDRO WOOLLEY OFFICE,

PHONE: (360) 757-9006, 530B CROSSROAD SQWUARE, SEDRO-WOQILLEY, WA 98284
(referred to below sometimes as "Lender” and sométimes .as- "Beneficiary"); and Land Title Co.

of Skagit County, whose mailing address is 111 E. George Hopper Rd, Burlington, WA 98233
{referred to below as "Trustee"}.
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DEED OF TRUST
" ~Lean No: 5714776-1 {Continued) Page 3

g épﬁ?opriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
Sole opinian, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
* seCurity or a surety bond, reasonably satisfactary to Lender, to protect Lender's interest.

+ Duty to'Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all other
acts, in addition to those acts set forth above in this section, which fram the character and use of the Property are
ireasonably hecessary to protect and preserve the Property.

DUE ON S_ALE__'- CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums, sécured by this. Deed of Trust or (B) increase the interest rate provided for In the Credit Agreement or other
docuniéht"évidencih'g.t'h__e Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender!s prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. ©A "sale ar trapifer” means the conveyance of Real Property or any right, title or interest in the Real Property:
whether legal, bengficial or*equitable; whether valuntary or inveluntary; whether by outright sale, deed, installment sale
contract, land contract; contract for deed, leasehold interest with a term greater than three {3} years, lease-option
cantract, or by sale,.assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any"o,the:'rx.mé'thb.d of conveyance of an interest in the Real Property. However, this option shail not be
exercised by Lender it siich exercise is prohibited by federal law or by Washington law.

TAXES AND LIEN':'S. Thé 1f6||0_wfhg'-'-provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: EA

Payment. Grantor shall péy__whé"h due {and in all events prior to delinquency] all taxes, special taxes, assessments,
charges (including '\?yatér and sewer}; fines and impositions levied against or on account of the Property, and shall
pay when due all claimsfor“work dohe on or for services rendered or material furnished to the Praperty. Grantor
shall maintain the Property. free of all fiens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien:of taxes. and assessmeants not due and except as otherwise provided in this Deed of
Trust. E S

Right to Contest. Grantor may Wwithhold payment of any tax, assessment, or claim in connection with a goad faith
dispute over the obligation to pay,’sq-long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment,“Grantor,.shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash.of"a sufficient corporate surety band or other security satisfactory 1o Lender in an
amount sutticient to discharge the:lien plus any costs and attorneys' fees, or ather charges that could accrue as a
result of a foreciosure or sale under the“lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enf_brcemen]:,égainst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in‘the contest proceedings.

Evidence of Payment. Grantor shall upon c_jerhan"'c'i furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall guthorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftesn (15) days before any work is commenced, any
services are furnishod, or any materials are supplied to the Praperty, if any mechanic's fien, materialmen's lien, or
other lien could be asserted an account of the work, services; of materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory torlender that Grantor can and will pay the cost of such
improvements, S Co

PROPERTY DAMAGE INSURANCE. The following provisio'ns_“'relating‘t'o;insuring the Property are a part of this Deed of
Trust. R

Maintenance of insurance. Grantor shall procure and maiftain_policies. pt-fire insurance with stendard extended
coverage endorsements on a repiacement basis for the full insarable value govering all Improvements on the Real
Property in an amount sufficient to avaid application of any goifisurance tlause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Pelicies shail be written in form, amounts, coverages and hasis teasondbly’ acceptable to Lender and issued by a
company or companies reasonably acceptsble to Lender. Grantor, upon-fequest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactery to.Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30);:.i':|ayé priok: vuritten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favof of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person, The Real;Property is or will be located
in an area designated by the Director of the Federal Emergency Management Agency-as a special flood hazard
area. Grantor agrees to obtain and maintain Federal Flood Insurance, it_avaitable, .far the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior llens oivthie property securing the loan, up to
the maximum policy limits set under the Natianal Flood Insurance Program, or as otherwise required by Lender, and
to maintain such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to tthioperty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty., Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds-of any insurance and apply
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Praperty. If Lender elects to apply the proceeds to restoration and repair Grantor.shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory te Lender; dender.shail, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for.the reagonable cost of
repair or restoration if Granter is not in default under this Deed of Trust. Any proceeds.which have niét been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,-then to'pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness._,.“rf__I__grid_er halds
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without intefest'to Grantor-as
Grantor's interests may appear. T g

Compliance with Existing Indebtedness. During the periad in which any Existing Indebtedness described below is &
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exiét g
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to thé extent
compliance with the terms of this Deed of Trust would canstitute a duplication of insurance requirement..”If any .-
proceeds from the insurance become payable on loss, the provisians in this Deed of Trust for division of ﬁroce-eds. :
shall apply enty to that portion of the proceeds not payable to the holder of the Existing Indebtedness. o

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Praperty free of a' 1axes, liens, security interésls";
encumbrances, and other claims, (Bl ta provide any required insurance on the Property, {C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in gaod standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the.”
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DEED OF TRUST
“Loan No: 6714776-1 (Continued) Page 5

.+ Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
“ remoye, sever or detach the Personal Praperty from the Property. Upon default, Grantor shall assemble any
. Befsori‘al.:Property not affixed to the Property in @ manner and at a place reasonably canvenient to Grantor and
£'Lenter-and make it available 1o Lender within three {3} days after receipt of written demand from Lender to the

" extent permitted by appficable law.

;Address_é:s.;: The mailing addresses of Grantor [debtor) and Lender (secured party} from which information
5 ‘concerding the.security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
=, Comimercial Code) are as stated on the first page of this Deed of Trust.

FURT'.i:-'I'ER"“A_SSQ_R-ENCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorneyvirl-.fagt'grq a part of this Deed of Trust:

Further Assttances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will:cause to'be made, executed or delivered, to Lender or to Lender's designes, and when requested by
Lender, cause to ‘63_ filad, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as.tender may:deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements,- financing statements, continuation statements, instruments of further assurance, certificates, and
other documierits as.may, in:the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,
perfect, continue, or preseive” (1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and’ (2] the liens and security interests created by this Deed of Trust as first and prior liens
on the Property, whethernow-owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.:,

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and.&t Grantor's expense. For such purposes, Grantar hereby irrevocably appoints
Lender as Grantor's attornéy-in-fact for-the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be nisgessary or desirable, In Lender’s sofe opinion, to accomplish the matters referred to In
the preceding paragraph. L

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed'--upqp Grantor-under this Deed of Trust, Lender shall execute and dsliver to Trustee
a request for full reconveyance and-shall exécute” and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing “Lender's. security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted-by applicable law. The grantee in any reconveyance may be
described as the "person or persons Iegally_er'g_titled‘.th'e[eto", and the recitals in tha reconveyance of any matters or
facts shail be conclusive proof of the truthfu{ne% of‘any’such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incame, assets, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor doss not meset the rapayment terms of the Credit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lender's #ights in the-‘cellateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dweiling,“failure to pay taxes, death of all persons liable an
the account, transfer of title or sale of the dwaelling, credtion’ of, @ senior lien on the dwelling without Lender's
permission, foreclosure by the holder af another lien, or the'use of funds:or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dé’f-atfll; oceurs uhder this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the following right‘_s”an‘d (_9medies:

Election of Remedies. All of Lender's rights and remedies- Will“be_.._c.ufn'ulative and may be exercised alone or
together. An election by Lender to choose any cne remedy will not bar:Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's :obligations ‘under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender:s right to declare Grantor in default and 1o exorcise
Lender’'s remedies. R

Accelerate indebtedness. Lender shall have the right at its optien to f_i_g_c"fé_m*‘thé ontire Indebtedness immediately
due and payable. e

Foreclosure. With respect to all or any part of the Real Property, the frus‘fee shall ‘have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall shave the fight to foreclose by judicial
foreclosure, in either case in accardance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Propérty,"iqndeg-'shaif' have all the rights and
remedies of & secured party under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessigi of and manage the
Property and collect the Rents, including amounts past due and unpaid, and ‘apply the-het-‘proceeds, aver and
abovae Lender's costs, against the Indebtedness. In furtherance of this right, Lender-thay reqdire any tenant or
other user of the Property to make payments of rent or use fees directly to Lendexr.' If the Refits are collected by
Lender, then Grantor ifrevocably designates Lender as Grantor's attorney-in-fact 10 éndorse instrumients received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds..’Payments by tenants
of other users to Lender in response to Lender's demand shall satisfy the obligations far .which the-payments are
made, whether or not any proper grounds for the demand existod. Lender may exércige its Fights under this
subparagraph either in persan, by agent, or through a receiver. ’ L

Appoint Receiver. Lender shall have the right to have a receiver appointed 10 take possession ef alf ar any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pehding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abcve the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law. “Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property eicee_ds the,
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person frfym"-.serv:in"g as-a .
receiver. . E e

Tenancy at Sufferance. |f Grantar remains in possession of the Praperty after the Property is sold as provided:
above or Lender atherwise becomes entitled to possession of the Property upon default of Grantor, Grantof shal =
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optian, éither : {1}.-
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand st .~
Lender. S

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of ‘the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Personal.™

(T

oLaoaz 01
Skagit County Auditor

6/27/2008 Page §of 8 3:86PM




Ndes:e 8 o8 sbed 800Z/LZ/9
o 1oypny Ajunoc) }ibeis
G/ 8007

b

__.s‘pu_eim_épun os|e JoJuRID) 1SNUL JO paeq sS4l 40 suosiaoad 18I0 8 Lt Ajdiuod O saey 10U M J0IUBIS UBSW
100 sa0p ek 'swbu s Japud Jo 8u0 dn snb 03 Bunum ) seibe ssop Japuan it -yBu 12y} dn uaniB sey Jepusl
.~-~iéq;" ueaw 10U UM 1yBl Aue @siDiaxe 01 SHWO 10 shejep Jepuat 1Yl 108} B4 ‘BunliAs Uy 0S §90P 18pusT SSIUN
SNl 40 pasqa syl sapun siyby 8 Japust Jo Aug dn aaiB Jou M JapUST SpUELSIAPUN JOlURIT -1epual AQ JOAEAA ON

s e “}8NJ4 0 pesq sy U suoneblqo e 1o} ajqIsuodsal
s: mojeg’ Buwbis I01uBD YoBs Jey) suesw SiYl jues AJBAD DUB UOBD UBIW |lBUS JOJUEJD O1 S30UBIBISI

He pue|eianes pue ol ad |leYs isniy Jo peag St} 1epun I0IUEID 40 suonebyqo v Aufiger [sieAeg pue uor

E P -uo1BuiyseAn JO 81815 ‘AUN0D LIDVHS JO S1N0J
ayl ;o':xu'cum;psg.l_n[ o) 0) ywigns a} 1sanbal s 4opuaT uodn seeife J0IUEID ‘UNSME| B 5] 8181 }j “eNusA jo 80D

Lo S ~uolBuyse Jo 81815 61} U] 18pua] A perdease useq sey 1sni] JO pasqd s1yL
*suosinosl-me| ‘Jo_sjolpuos sy 01 psebel anoylim uolBuYSEAN JO BJE1S B} JO SME| BUY MmE| {eaepe} Aq pejdiusead
10U jusixe eyl 91"' -puie 1epus o} ajqeofjdde me| |elepe} Aq peuleach eq jiim Jsni) O paaQ siyl "meq Gujuwieaos

‘Jepus’ Jo
1UBSUDD UANUAL By Inofum Alloedes Aue Ul 1opus o yjauaq aul 10} Jo AQ piay sWwh Aug 18 Anedold Buy) ul ajeise
10 }§8J81U] JAUI0 AUB UM JSNIL JO pasg i Aq paleelD elese 10 }salaul Byl 40 1efilaw ou oq {eys ausyy -1ebie

‘15NJJ JO pesQ sy} Jo suoisiroid ayy aulyep 10 18Jdielul 03 oSN
aq 0} 10U 8IE PUB Ao sasodnd AoUsUSAUDD SO} BB 1SNI] JO pesg syl W sbuipeay uonden -sBulpesy uofde)

E ' : “JuaLUpUSUR
10 sbueys syl Aq pajebygo Jo pl,_tn’diq aq |im 1easaym AQ peubls g 1snw pue Bunym up 8q 1sniu isnu| jo psaq syl
0} juapuswe Jo abueys Aue ‘6M1oB)40 89 O "ISNJ) Jo pesq Sy AG palenod SIENBW eyl BuiLIEIUDD BpUFT YlIM
JuswasiBe ailue §,10JUBID B SHAWNIGC-peleEy syl ul pue JSN4L JO pEBQ S|Ul Ul USIINA SLIBUAA “SludlpusLUY

sniy 30 PaBQ SIYL J0TiE0 R SIE SUCISIAGID SNOBUE|BDSIL BUIMONO) BUL "SNOISIACHd SNOANYTIIDSIN

D ‘18pUBT WOJ) S3110U B} 4O SI3YI0 Bl |18 01 Aupqisuodsai s Joyueid aq
jlita 1) “sJo3uRID) | O} uaab 831100 aq 01 peWasp &) J0lueiD Aue o1 iapua] Aq uanB sogou Aug ‘lojuBlY BUO UBY] Si0W
g1 8Jayl J JeuuBwL Jeljoue W Ueall aq o1 me|.AQ pemoje Jo pesnba) @a110u 10} Jd8dxs pue ‘Me) siqeoydde o) 108(gng
-gseippa Jueuns souélp jo sew | 1e_pewiojul JppuaT Gesy O} soaifie lojuels ‘sasodind B3i30u l0y "SSOIPPE
s uosted sy sbueyo oy s 8dHou sy 1o, e'sqdjnd ayl eyl BupAjloads ‘guostad 10 uosied 18I0 SYl 01 8JOU UIIM
jewnoy Bulaif Ag 1snal Jo peeg syl 1epun Sac10u 1oy ssaIppe I8y Jo Sy aBueyo ABw uosiad Auy “1sni) 40 poeg Siyl
jo BuuiBeq eyl Jeau uMoys se ’sgaifpa’'s,JapuUaT 01 JWes q (IBYS 1SNLL JO Pe3Q Sy} Jaa0 Asoud sBY Yoym usy Aue
JO JSP|OY B4} WO 8INS0{2I04 JO saoou 40-$3idoo. |y 1SN J0 paeg siy JO BujuuBag oyl Jeau UMOYS sassalppe 8yl
o0} pe1oaup ‘pledaid abesod jEw peJaisibal 40 paliyaad ‘s5e|0 181) se ‘YW selelg paliun eyy ul peysadap uaym ‘pejiew
3 "0 ‘Jauno2 1Biuienc paziubooal Ajleucfieu 2 iyiim perisodap uaym ‘(me| Ag paanbel 9simIeLl0 SS3UN) B{iwsIeIS|0)
AQ pealaoel AjjEnioe uaym ‘paisajep Allenioe usym aaneéye aq leys pue ‘Bulum ul uanlB 8q jleys sjes jo sdnou
AUEB pue Hnejep jo edfou Aue uoneiwl| noypm Suipniol) fisnii jo pasq Sy 1epun uanib 8q 01 paanbai san0U Aue
JBUUBWY JEyIoUE U usalB 20 D1 me| AQ pamoje 1o paxnbel sapou Joj 1dadxe pue ‘me| sjqeoydde 0} 108lgns  "SADILON

A doInEsgns 10y suUOISIACId 18I0 (18 JC UDISNDXa By} 0} ujanob
{lgys 9a1sn1} |0 UONNISGNS 10} ainpaood sy - ME| sjgeoydde Aq pue 1snii Jo pasg syl u eoysn:| eyl uodn
palajuod s8Ilnp pue gamod ‘Bl aul e 0 paeaons heys *Auadoid syy jo 33UBABALIDD 1NOYIA ‘88)8NJ} 1085830NS
Ay C1SAJRIU U SJOSSBIONS SH U0 Jepust Aq paBpgiaounoe pus paIndexs ag {Bys BWNIISU] BYl pue ‘8a1snn
J0SS300NS 9l) JO SSEJPPE PUE Bweu Byl pue ‘pOPIGOEL s) ISNIL ;,ci"'paaq siUl aldym Jaquinn Bl4 §.JoLpnY Byl
10 obed pue 3oOq BYI 'JOIURID Pue @alsniy "18puaT jewbLio sy} 40 saWBU 9yl ‘ME| BlElS AqQ pannbal sieleWw 18Ylo
[[@ O} UOHIPPE UL ‘UlRIUGD (BUS JUSWNSUI 841 uolBuys e 40 81818 “Aunad LIDWHS 10 J8pJ0d8l Byl Jo B30
8y} Uj pepiods pue 1spua Aq pabpajmounde pUuE peInasexs uadlrsur ug Ag 18niL jo peag siy 1apun peuodde
aoysni| Aue 0} 9alsni| JDSS80ONS e Julodde swp 0 ewn waapdhew ‘uonda $,J8puaT 18 ‘JepusT "eeIsni| Jossediins

- g Bigeo)dde Ag papiAoad Jusixa (N} &y} 01 puB Yyl BoUBPIOIDR
Ui §SED JOYI8 U] ‘8insoj3alo} [e1otpnl Ag esojosioy o} ybu ayl pABY A JEpUBT pUB ‘S|BS puk 230U AQ 8sojdalo}
o1 Bl 8yl eaBy ||BYS SEISNIL Syl ‘Anadold a2yl jo wed Aue 1o '[ie"ou,_;badsm,qi-!_m ‘an0qe Ul4oj 198 SaIpaws) pue
siyBll By 01 UOQIPPR U] 'ME| a|qeoydde Japun edIsni)] 40} peinbay ‘supgieo!;uenba.uu 188Ul JIBYS 8815Nn.1 "ee)shl]

‘a@ysni] Aq yBnosg sy Bupassoid Jo f;o_l';oe ay1 ssojn 1o ‘sme| a|qesdde Ag painbel
ssojun ‘Aled e aq y|Bys S9ISNIL JO ‘JapueT JOlURID YIym Buipgsoosd 10 tiogoe Aue Jo IO ‘Udl| JO paap 1snil
Jaao Aue Jepun ajes Buipuad B jo Aled sayio Aue Ajnou ol pelebjqa aq aou ||BYS a@Isnut *AjnoN o) suoneBygqo

“3SN4L 4O poBq SIUI JSPUN JBPUST JO 158481UI UL 10 ISNi| 0 P8aQ sy Bunadyeluawadibe 12L30 10 uolBUIpICQNS
Aue ui uiof (3) pue ‘Auedold |gay ayl uo UGRALEB) Aug Bupealn o luaweses Aue ‘Buiiuesd w wol (g)  ongnd
ay] 0] s3yBi Jaylo 1o SIBBIE JO LONEIIPSP B} Buipniou; 'Altadold |eay eud jo de|d Jo dew e Buwyy pue Bunedsad
ur ujol {8) :10luRlD PUB JBpusT o 1sanbal uallum 8yl uodn Aladol4 ayl o1 108dse) yym suonoe Buimayoy eyl axel
03 1omod By} AABY |jeYS 991SNIL ‘ME| JO Joliew B se BuISUB 881SNIL jO s1aMod.{jB 01 UGRIPPe YI. "BBISNI | JO SIBMOd

:1SNU| JO paag sy Lo Jed g'{e'.;(suc_ménu"é'u! §,Japua 01 uensindj
satsniy Jo suongByqo pue siamod eyl o} Buperes sucisiaoid Buimaio) eyl "3A1SNHL 40 SNOILYDI180 ANV SHIMOd

-UoRD8E S U| 41O} 188 BB JopuaT jo sennp pue S14yBl auyl Jo (e aABy leys Ge1sn. 1, sé61snaL jo sybiy

“mB| AQ pepiacid SWINS JBYI0 |1 0} UORIPPE Ul ‘51800 1N0D Aue Amd |jIm 0S[8 JOJUBIL) “me| aiqesydde Aq pernwiad
jueIxXe SY3 D1 ‘@81§Ni) SYl JO) S8p) pue ‘aJueinsu) apl 'gag} |esieldde pue 'suodal SIoAanINS '-1‘éuq_dm RINS010810}
Guipnjoul} suodes api Bumelqo ‘spiodal Buyoiess O 180D @Yl 'S8OIAISS uonos|oa Juawbpni-isod paledious
Aue pue ‘sjeedde ‘(uonosuniul 1o Aels DBWOINE Aul 91E0BA 10 Alpow 01 suoye Bupniou) sbupeastid Andnajueg
10} sesuedxe pue sws} SAewiope Buipnioul ‘Unsme| B S1 8.8l jou 10 J1aylaym ‘sasusdxd j269) 8, 1opua pue
809} ,SAGUIONE §,J0pudT ‘ME| B|gedydde Jepun sy Aug 0} 108lqNs 18A3MOL| UONEBIWIY INOUIKA jép_ng_aug-"udejﬁmed
siyl Aq pelaano sesuadx3 ‘pledal un ainlpuadxe Byl jO 8)Bp ) wos el juaweaiby 1pasD” Buy}. 38 '1§éuenu!
Jeaq ||EYs pue puewap uo SjgeAed ssaupalqapul syl jo wed g swooaq |jeys syt sy jo uBWaNIoUeEYl 10-isa1alul
Sl JO UOADSI0 Byl 4O} BWN Aue 1B AJBSSED8U BIB UDWICO §,JapuaT Ul 1Bl SNAU) Japud] sesusdie .8|qeyoseal
B 'mB| Ag pelqiyosd 10U JUBIXa Y] 0) PUE ‘DAAIDAUL S| UOHIE unoo Aug 10U 10 Jayleypn readde Aue uedn.pue,
(e} 1B 589} ,SASUJONE SB 8jqRUOsEal ebpnipe ABLW LIN0D 3y} SB WNE YONS JBAGISES 0} peiius a( jleus Jepuoy AsneL
40 pa8( S O SISl Byl JO Aue 80i0juB O] UGNKOR JD NS AUE salnipsul lapue y -sesuedxy Isepj SABUIONY. -

-Auadoid 8yl 0 vonuod Aue 10 ||e ug 8BS aygnd =
AUR 12 pIq 0} pajliua 8q [|BYS Japus ‘s8jes aleiedes Aq Jo s|Es auo u| 'Ajseledas Jo ssyjafiol Auadoig s jo Jred
AUE 10 ||B {|9§ 01 821} aq ||BYS J8puaT 10 S3lSNJ1 BY) ‘S8lpswel pue s)ybu s1 Buisdiexa u| pejjeysiew Apedold syl )
aney 03 S1yBl jfe puB AuB SBAIBM AQBIOY JOJUBLD) ‘ME) ojgeoydde Aq panjwiad usixa oyl 0] “Auedold eyljo aje

‘Aliadold |B9Y Byl jO 9jes Aug ylm uoiauniuod u) apew aq Ael Auedald |Buosiad Suj Jo a|é's__Au'V ;
-uOISOdSIp 10 9|ES A4l JO 2wl BU) 81042 SABD {(1) udl 1seB| 1B uaalb ao110U UBSW BYS BD)I0U SjGBUCSREY ‘apewl:
aq 01 §| Aledold [BUOSIa4 8] o uonIsodsip pepusiut 18ylo 10 aes syeald AUB UM 183B 8w Yl jO SO Apedosd

1snydl 40 a3ada

g ebed {pBNURUOD) L-9LL¥LLSG ON UBO'I_&_,:--'-“-“_:_ s




DEED OF TRUST
-"""_I_.o{éin No: 5714776-1 (Continued) Page 7

'théf if Lender does consent to a request, that does not mean that Grantor will nat have to get Lender's consent

again if the situation happens again. Grantor further understands that just because Lendei consents to ohe or

-~ moré of Grantor's requests, that doss not mean Lender will be regquired 1o consent to any of Grantor's future
;requgsts. . Grantor waives presentment, demand for payment, protest, and notice of dishonar.

' S'everbi[ity_. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
;fact by i_fsq;lf will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

. ‘enforce‘the rest of the provisions of this Deed of Trust even if a provision of this Deed af Trust may be found to be

~ invatid or'unenforceable,
Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed ofTrust shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
ownearship of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance ar
extension without releasing Grantor from the obligations of this Deed af Trust or liability under the Indebtedness.

Tima is of the Eéépng:n."--_f}me is of the essence in the performance of this Deed of Trust,
Waive Jury.‘{j'AIl':'p'al_'t'i'as to-this Deed of Trust hereby waive the right to_an Jury trialyip 3
counterclaim-brought by any party against any other party. {Initial Here i ’.

' '.‘J. A~tfenefits of the homestead

Deed of Trust.

y action, proceeding, or

Waiver of Homestead Exé_mpiion. Grantor hereby releases and walvgd all riJ
exemption laws of the 'State of Washington as to all Indebtedness secured by th

DEFINITIONS. The follc‘ria_ﬁng wo'}d_s s-h,aill"ljave the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary’ means PEOPLES BANK, and its successors and assigns.

Borrowar. The word '?_Bdrrower"'-?mearyg LQUIS P BOIVIN and LOIS M BOIVIN and includes all co-signers and
co-makers signing the Credit Agreenient’ gnd all their successors and assigns.

Credit Agreement. The words."Credit Agreement” mean the credit agreement dated June 27, 2008, with credit
limit of $45,000.00 from Grantsr to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations_;éf,-a"nd substitiitions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAlN_S. A-VARIABLE INTEREST RATE.

Deed of Trust. The words "Dee’d _of._Tf._ru's_t" _;’ﬁean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment’ and security interest provisions relating to the Personal Property and
Rents. Lo S0

Event of Daefault. The words "Event of.:-De-f'au!’g_'T-‘fﬁeah any of the avents of default set forth in this Deed of Trust in
the events of default section of this Degd of Frugt.

Existing Indebtedness. The words "Existiﬁ;g lhdebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The waord "Grantor" means LOUIS P 'BQ{VIN and LOIS:M BOIVIN.

Improvements. The word "Improvements” means all exiétﬁing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addlitions, replacements and other construction on the Real
Property. E

Indebtedness. The word "Indebtedness” means all’ principal, intgrest, and other amounts, costs and axpenses
payable under the Credit Agreement or Retated Decuments, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for_the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's abligations or expenses incurred by Trustee or
Lender to enforce Grantor's ohligations under this Deed of Frust, togethor with interest on such amounts as
provided in this Deed of Trust. Specifically, without Iimitaticjn,}"Indehtec{ness includes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means PEQPLES BANK, its suc'E:_g'ssqrs:'apd‘ assigns. The words "successors or
BSsigns” mean any person ar company that acquires any interest in.the Credit Agreement.

Personal Property. The words "Persanal Property” mean all equipment, ﬁ:‘itures;_ and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached o;‘fjﬁxﬂ?&o the Real Praperty;
together with all accessions, parts, and additions to, all replacements’ of, a ﬂﬂ%umy A for, any of such
preperty; and together with all issues and profits thereon and proceeds: (inc{gg?qg TN f&g all insurance

proceeds and refunds of premiums} from any sale or other disposition of theXPra A «f.g}f;;-r o
7:‘" T By -
Property. The word "Property" means collectively the Real Property and the T’hrs 3 Y "

Real Property. The words "Real Property" mean the real property, interei:ts a_ﬁd;i‘rigﬁfs; as ﬁ'j'rtber scl’é;ed in this

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory “notes, . Cr‘édi-';tﬁreegents, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security déeds, cqﬂéé}ab}n@tgages, and
alf other instruments, agreements and documents, whether now or hereafter, existing, ted, @q&nection with
the indebtedness; provided, that the environmental indemnity agreements a?b_.-rno"t “'ﬁeia_teﬂ_g%'@o?ﬁ nts" and are
not secured by this Deed of Trust. RV

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, rpyaliiés,-'ﬁroﬁ-t_s, and
other benefits derived from the Property. T

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address-is 1_.1"i E 'G_é.drge
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees. A

T .
Skagit County Auditor
REIGB Pe0e T8 aisepm
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