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" LAND TITLE OF SKAGIT COUNTY

DEED OF TRUST

DATE: June 19, 2006 s

Reference # (if appllcable) 130051 -P Additional on page
Grantor(s):
7. MOUNT VERNON CHR!STIAN SCHOOL ASSOCIATION

Grantee(s)
1. Skagit State Bank )
2. Land Title Company of Skaglt County, Trustee

Legal Description:
Ptn NW 1/4 SE 1/4, 30-34-4 EW M
Additional on page 2

Assessor's Tax Parcel ID#: P1 06746’ ugndiP"Z.8833

THIS DEED OF TRUST is dated June 19, 2008 among MOUNT VERNON CHRISTIAN SCHOOL
ASSOCIATION, INC a Washington Corporation, .whose address is 820 W BLACKBURN RD,
MOUNT VERNON, WA 98273 ("Grantor"); Skaglt ‘State Bank whose mailing address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Burllngton WA 98233 (referred to below
sometimes as "Lender” and sometimes as “Banefsclary“), and Land Title Company of Skagit
County, whose mailing address is P O Box 445, Burlmgton. WA 98233 (referred to below as
"Trustee"}.
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5"'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
‘the follewing described real property. together with all existing or subsequently erected or affixed huildings,
improvéments and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
llnoludlng stock ip utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
propetty, incluting without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

Iocated in SKAG!T County. State of Washington:
PARCEL A

Tract:._'.'A" Short Plat No. 81-78, approved October 6, 1978, recorded October 6, 1978, in
Book 3 of Short-Plats, page 25, under Auditor's File No. 888915 and being a portion of the
North 1/2 of.the Northwest 1/4 of the Southeast 1/4 of Section 30, Township 34 North,
Range 4 East W.M.

Situate in the Clty of Mount Vernon, County of Skagit, State of Washington.
PARCEL B

The East 14 acres 'of._.’Eo_e:""f'o'lio.:Wing described tract:

The West 17.5 acres of the South 1/2 of the Northwest 1/4 of the Southeast 1/4 of
Section 30, Townsh‘ip--.a_:}_Norfr'_-_,__:--ﬁange 4 East, W.M.,

EXCEPT the South 20 feet théreof.
Situate in the City of Mourrt"V'ernon-"“County of Skagit, State of Washington

The Real Property or its address is commonly known as 820 E BLACKBURN RD, MOUNT
VERNON, WA 98273. The Real Property tax identification number is P106746 and P28833.

CROSS-COLLATERALIZATION. In addition to the Note, thrs Deed of Trust secures all obligations, debts and liahilities,
plus interest thereon, of Grantar to Lender, or gny ore of more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing oF ‘hereafter arising, whether related or unrelated 1o the purpose of
the MNate, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, . whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommadation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of Ilmltatlons _and whether the obligation to repay such amounts
may be or hareafter may become otherwise unenforceable.

Grantor hereby assigns as security to Lender, all of Grantor's rlght trﬂe and interest in and to ail leases, Rents, and
profits of the Property. This assignment is recorded in_accofdance’ with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate dpon the recordlng of this Deed of Trust. Lender grants to
Granter a license to collect the Rents and profits, which. license. may be revoked at Lender's aption and shall be
automatically revoked upon acceleration of all or part of the 1ndebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS' AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED :DOCUMENTS; AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR:AND LENDER-OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR-ANY.OF. THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT Of DEFAULT UNDER/ THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly-and in a trmelv manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor 5 possessmn and use of the
Property shali be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} emaln in possession and
control of the Property: (2] usa, operate or manage the Property; and (3} collect the-Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
far agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptlv perfmm all repairs,
replacements, and maintenance necessary 10 preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants t¢ Lender that: { ‘H -Durr'ng t?__'re per,_r'ad af
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the. Prépérty;

{2) Grantor has no knowledge of, or reason to believe that there has been, except as praviously digcloséd to. and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, ~ (b) “.any use.
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about or from the Property by any prior ownars or ogcupants of the Property, or {c} any actual or;’
threatened litigation or claims of any kind by any person refating to such matters; and {3} Except‘as prevrously
disclosed to and acknowledged by Lender in writing, {(al neither Grantor nor any tenant, contractor, agent or other -
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with

all applicable federal, state, and local laws, regulations and ordinances, including without fimitation™ all”
Environmental Laws. Grantor autharizes Lender and its agents to enter upaon the Property to make"..:g_urfh
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's )
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: _purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
. "tosany other person. The representations and warranties contained herein are based on Grantor's due diligence in
. ~mvest|gatmg the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
agalnst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
:liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
‘a‘breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
'dteposal releasa -or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or.not the-samé was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
mcludmg the oblrgatmn to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and recopveyance of'the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether by foreclosure or otherwise.

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Granter'will nat remove, or grant to any other party the right to remove, any timber, minerals {inciuding
oil and gas), coal clav. scorla, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvemants Grantor shall not demglish or remove any Improvements from the Real Property
without Lender’s prior writtén consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements setlsfactory to Lender to replace such Improvements with Improvements of at least
equal value. .

Lender's Right to Enter ge'nder"Ehd "L;ender's agents and representatives may enter upon the Real Property at al
reasonable times to attend.to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and condmons of this Deed of Trust.

Compliance with Govarnmental quuwements Grantar shall promptly comply, and shall promptly cause
compliance by all agents,: tenants or, Jother persons or entities of every nature whatsoever who rent, lease or
otherwise use or occcupy the Property in"any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authont|es apphcable to the use or occupancy of the Property, including without
limitation, the Americans With “Dlsabmtnes Act’. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compllance durmg any proceedlng, including appropriate appeals, 50 long as Grantor has
notified Lender in writing prior to domg go.and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. lender may, requrre Grantor to post adequate security or a surety bend, reasonably
satisfactory to Lender, to pretect Lender's intgrest.

Duty to Protect. Grantor agrees neither: to abandon -or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth abeve in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proteeds of the loan creating the Indebtedness are ta be used to construct
or complete construction of any Improvements én the Property, the Improvements shall be completed no later than
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connection with the “Wwork. Lendsr will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary to insurg” that the interest created by this Deed of Trust shall
have priority over all possible liens, including those of material sunphers and workmen. Lender may require, amang
other things, that disbursement requests be supported. by receipted bills, expense affidavits, waivers of liens,
consgtruction progress reports, and such other documentatlon as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lend_er 5 Opt]Dn, _.4A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender 'dee'ms'apprapriate upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"salg or transfer" means the conveyance of Real Praperty or any right, title of interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether. by outnght sale, deed, installment sale contract,
land contract, centract for deed, leasehold interest with a term greater than-three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust. holdmg title: to the Real Property, or by any
other method of conveyance of an interest in the Real Property. Howevaer, thls optlon shall not be exercised by Lender
if such exercise is prohibited by faderal law or by Washington law. %

TAXES AND LIENS. The following provisions relating to the taxes and Ilens én the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency)__ell -Iax_es', §pecial taxes, assessments,
charges (including water and sewer), fines and irnpositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material fornished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the lnterest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the: Emstlng |ndebtednﬁss referred to
below, and except as otherwise provided in this Deed of Trust. :

Right to Contest. Grantor may withhold payment ot any tax, assessment, or clarm in connectlcm wuth a good faith
dispute over the obligation t¢ pay, so long as Lender's interest in the Property is not jeopardtzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lieh_arises or, if'a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the: lief, “or if-fequested by
Lender, deposit with Lender cash ar a sufficient corporate surety bond or other security satisfactefy to-Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that‘could actrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender gnd-shall
satisfy any adverse judgment before enforcement against the Property. Grantor ghall name Lew:!er as an addv.t-.enal
obligee under any surety bond furnished in the contest proceedings. E— .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes .
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any tlme a wrltten
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced Ny
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’ s lien; or .
other lien could be asserted on account of the work, services, or materials. Grantor will upon request ‘of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such_... '
improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

WL
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_Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
;- coverage endorsernents on a fair value basis for the full insurable value covering all Improvements on the Real
v~--Proper't'v in an amaount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause-in.favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
caverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
: ligbitity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
- hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
“form, amounts, -coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably ﬂcceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or cértificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancellad-ar_diminisied without at least thirty {30} days prior written notice to Lender. Each insurance policy also
shail mclude an-endarsement providing that caverage in favar of Lender will not be |mpasred in any way by any act,
omission or defailt of Grantor or any other person. The Real Property is or will be located in an area designated by
the Director of ‘the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federai Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the propefty: .securing the loan, up to the maximum policy limits set under the National Flood
Insuranca Progrqm, or ‘as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds:. Grdntor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender'may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the réduction of the Indebtadness, payment of any lien atfecting the Property, or the restoratian
and repair of the Property If kender glects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or’ destroyed [mprovements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not'in gefault under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after, their recelpt and which Lender has not committed to the repair or restoration of
the Property shall be used first ta pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any; shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of ‘the lndebtedness such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.* .

Compliance with Existing Indebtsdnass o) ng'the period in which any Existing Indebtedness described below is
in effect, compliance with the |nsurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the irisurance pravisions under this Deed of Trust, to the extent
compliance with the terms of this Deed .of Trust wWould constitute a duplication of insurance reguirement. If any
proceeds from the insurance become pavable on Ioss. the provisions in this Deed of Trust for division of proceeds
shail apply only to that portion of the pmceeds not payable to the hoider of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantar shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; {3} the amount of the policy; {4)" the property ingured, the then current repiacement value of such
property, and the manner of determining that vafue; and {5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satlsfactorv to. Lender determine the cash value replacement cost
of the Property. . :

LENDER'S EXPENDITURES. If any action or proceeding is_j‘cqrﬁmenceq tﬁat would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provisios of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any oblagatmn te‘maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amounts. Grantor is teqiired to discharge or pay under this Deed
of Trust or any Related Dacuments, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to dischargingor paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed oh the Property and paying all costs for insuring.
maintaining and preserving the Property. All such expenditures mcurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or pdid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and; at Fender's-option, will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned- among and. bé: payable with any installment
payments to become due during either {1} the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated as a balioon payment which will be due and payable at the* Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in a;'ddition to a'II:;other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershrp of the F‘ropertv are a part of this Deed
of Trust:

Title. Grantar warrants that: {a} Grantor holds good and marketable title of record to the Propertv in fee simple,
free and clear of all liens and encumbrances other than those set forth in tha Real Property descnptmn or in the
Existing Indaebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Granter has the. fuII rlght power, and
authority to execute and deliver this Deed of Trust to Lender. R

Defense of Title. Subject to the exception in the paragraph above, Grantor warramts. and wrll forever defend the
title to the Property against the lawful claims of all persons. In the event any action or- proceedmg is-commenced
that questions Grantar's title or the interest of Trustee or Lender under this Deed of Trust, Grantor-§halt'defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lendér shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from tlme to: tlme
to permit such participation. : 3

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Propertv comphes wrth aH
existing applicable laws, ordinances, and regulations of governmental authorities, : 2

Survival of Representations and Warranties. All representations, warranties, and agreements macle by Grantor :nkf'
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in- nature i
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions caoncerning Existing Indebtedness are a part of this Deed ot Trust =

Existing Lien. The len of this Dead of Trust securing the Indebtedness may be secondary and inferior _.to- a_p:-'"
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,

T
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¢/ No Modification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or

¢ <~ "other security agreement which has priority over this Deed of Trust by which that agreement is modified,

v~amended _extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION The following provisions relating to cendemnation proceedings are a part of this Deed of Trust:

'f'_Proceedlngs FIf any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
rhay be’ the naminal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented.in the proceeding by counsel of its own choice alt at Grantor’s expense, and Grantor will deliver or
cause to_be dellvered 1o Lender such instruments and documentation as may be requested by Lender from time to
time to permlt such partlcupatlon

Applacaﬂon of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the gward:be applied to the Indebtedness or the repair or restoration of the Property., The net
proceeds of the award shall mean the award after payment of all reascnable costs, expenses, and attorneys' fees
incurred by Trustee or Lender m connection with the condemnation.

IMPOSITION OF TAXES FEES AND THARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges ‘Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and:-iake whatéverother action is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfécting or: continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall const:tute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust ar upon all orany part of the Indebtedness secured by this Deed of Trust; {2} a spegific 1ax on
Grantor which Grantor is authorized or’ ‘required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax onthisitype of Degd of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portmn of the Indebtedness or oh payments of principal and interest made by
Grantor, ; 2

Subsequent Taxes. If any tax to whlch thls sectlon applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an ‘Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Defailt as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2) contests the fax as provided above in the Taxes and Liens section and deposits with
Lender cash or a suificient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: °

Security Agreement. This instrument shalt censtltute a Sacur}ty Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the nghts uf a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor _shajl"take w_hat_ever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and: Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and.-without further authorization from Grantor, file
exacuted counterparts, copies or reproductions of this“Deed of Trust~as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continding-this_security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. -Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and’ at a place reascnably cenvenient to Grantar and
Lender and make it available to Lender within three (3} days after recelpt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured partyl from which information
concerning the security interest granted by this Deed of Trust may be obtained leach as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. 7 %

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provrsmné relating :;to further assurances and
attorney-in-fact are a part of this Deed of Trust: .

Further Assurances. At any time, and from time to time, upon reguest ef Lender, Gfantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desngnee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, ‘at.such times.and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,. securtty deeds, security
agreements, financing statements, continuation statements, instruments of further assurance,-certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirableé jn oider‘to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed’ of Frust, and the Related
Documents, and (2} the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hersafter acquired by Grantor. Unless prohibited by law or Lender agrees:io.the comrary. in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. S

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragrabh, Le_nder‘m'év do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby‘irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpase of making, executing, delivering, filing, recerdrng, and doing all
other things as may be necessary or desirable, in Lender's soie opinion, to accomplish the mat.'(ers referred to Jin
the preceding paragraph. !

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs aII 1he oblrgatlons
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a reguest for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statementon’

file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be _p.a'id.;'by'
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or-persons -° .
tegally entitled thereto", and the recitals in the reconveyance of any matters or facts shali be conclusive proof of the"
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optian, shall constitute an Event of Default under thls Deed
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: '_:,Pé'fmbnt Default. Grantor fails to make any payment when due under the Indebtedness.

&...O'Ehe_r Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
. contained ‘in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obligationy;, covenant or condition contained in any other agreement between Lender and Grantor,

: sompliance Befault. Failure to comply with any other term, obligation, covenant or gondition contained in this
- Deed of Trust, the Note or in any of the Related Documents.

7D__5fau|‘t-’6'n Othef Payments. Failure of Grantor within ths time requirad Oy this Deed of Trust to make any payment
for-taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of any lien.

En\monmental Dafault Failure of any party to comply with or perform when due any term, obligation, covenant or
conditlon contamed |n any environmental agreement executed in connection with the Property.

False Statemengs. _Any-_warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect,
either now or at the time'made or furnished or becomes false or misleading at any time thereafter,

Defactive (:ollaterallzation Thls Deed of Trust or any of the Related Dacuments ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insalvency. Ihe di‘"ssp_lu__ti_on or termination of Grantor's existence as a going organization, the insolvency
of Grantor, the appointment-of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor Workout, or the commencement of any proceeding under any bankruptey or
insolvency laws by or agalnst Grantor

Craditor or Forfaiture Proceedlngs .Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession oF any gther method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accaunts, with'Lender. However, this Event of Default shaill not apply if there is a good faith
dispute by Grantor as to the valldity or reasonableness of the ¢laim which is the basis of the creditor or forfeiture
praceeding and if Grantor gives Lefider writtér-notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the- credlter ar forfeiture praceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or ‘bond for the dispute.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement betwaen Granter and
Lender that is not remedied within any gracé period provided therein, including without limitation any agreement
concerning any indebtedness or other otg_l‘ig_ation _of'Gr'amor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precéding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indébtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes"or:. dlsputes the validity of, or liability under, any Guaranty of the
Indebtednass.

Adverse Change. A material adverse changé_=-6ccurs in @rﬁhtor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness i_s;-in'l_pqiréd.

Insecurity. Lender in good faith beligves itself insecure,

Existing Indebtedness. The payment of any installmeént of prlnclpal or any interest an the Existing Indebtedness is
not made within the time reguired by the promnssorv note-evidericing such indebtedness, or a default ocours under
the instrument securing such indebtedness and is not cured during any-applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing dien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu.r'é_u'hder this Dead of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and rem_g'ad_ies:

Election of Remedies. Election by Lender to pursue any remed\f-..,s'hau no,t--'éxé'lude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligagidn of.Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to ‘declare’ a-default"and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to deé'la_ré" the e_niire Indebtedness immediately
due and payable, including any prepayment penaity which Grantor would_ be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trﬂstee shall..‘:ha_\ge the right to exercise its
powar of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foraclosure, in gither case in accordance with and to the full extent provided.by applicable‘ law.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifoarm Commercial Code.

Collect Rants. Lender shall have the right, without notice to Grantor to take possessuon of -and manage the
Property and coliect the Rents, inciuding amounts past due and unpaid, and applv ‘the” net: proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lerider ‘may Tfequird any tenant or
other user of the Property to make paymants of rent or use fees directly to Lender. If the Rents are collected by
Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enddtsginstrimentsireceived in
payment thereof in the name of Grantor and to negotiate the same and collect the procesds: Payments by tenants
ot other users to Lender in response to Lender's demand shall satisty the obligations for svhich the payments are
made, whether ar not any proper grounds for the demand existed. Lender may exercise sts. rlghts und_er this
subparagraph either in person, by agent, or through a receiver. 2

Appoint Receivar. Lender shall have the right to have a receiver appointed to take possessmn of all-or 3nv part of
the Property, with the power to protect and presarve the Property, to operate the Property precedlng or. pehding
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and ‘abgve the' cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. ‘Lénder!s:,
right to the appointment of a receiver shall exist whether or not the apparent value of the Property ‘exceeds: the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servmg i
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as. prowdedu;'
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shail
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, aither (1}-'-
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
Lender.

Other Romedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Notek_x_ '
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_:o'r:évé'ilable at law or in aquity.

“ Notice, of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale af the Personal

- *Property or.of the time after which any pnvate sale or other intended disposition of the Personal Property is to be
made. Réeasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
;Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

‘Sale of the Proparty To the extent permitted by applicable law, Grantor hereby waives any and all rights o have
the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale en aliar any portion of the Property.

Attorneys Fees, Expenses If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reascenable as attorneys’ fees at trial
and upon any appeal “‘Whether or not any court action is involved, and to the extent not prohibited by law, all
reaspnable expenses’ Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement:of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note-rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howwer §ubject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whéther or'not thére.is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify’or ¥acate any automatic stay or injunction), appeals, and any anticipated post-]udgmant
collection services, the cost- of searching records, obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisat fees title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor also will pay:any court COSS, m addition 1o all other sums provided by law.

Rights of Trustee. Trustee shall have aII of the rights and duties of Lender as set farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE The following pravisions relating to the powers and obligations of Trustee
(pursuant to Lender's lnstructlonsl -arg part of: thls Deed of Trust:

Powers of Trustea, In addition to all powers of Trustee arising 8s a matter of law, Trustee shall have the power te
take the following actions with respect to the Property upon the written request of Lender and Grantar: {a} join in
preparing and filing a map or plat ot the Real Property, including the dedication of streets or other rights to the
public; {b) join in granting any" easement Of creatmg any restriction on the Real Property; and {cl join in any
subordination or other agreement affectmg thls Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obllgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proeeedlng i0 ‘which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action o proceedlng is brought by Trustee.

Trustee. Trustee shall meet all qualtftcauons requtrad for Trustee under applicable law, In addition to the rights
and remedies set forth above, with respect to-all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall*have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time te time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed.and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washingtort; The instrument shall contain, in addition to all
other matters required by state law, the names of the ongmal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, ;/and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged: by Lender or its successors in interest. The
successor trustee, without conveyance of the Property,- shali'sucdeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable.law. Th|s procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to appllcable law, and except for notice required or allowed bty law to be given in another manner,
any notice required to be given under this Deed of Trust, including without Jimitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually: delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a natic ally recpgnized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cartifiedor reglstered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of-natices of foreclosure from the hotder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this; Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to; change the pafty's address. For notice
purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub;ect to applicable law,
and except for notice required ar allowed by law to be given in another manner, if: there |s mare than one Grantor, any
natice given by Lender to any Grantor is deemed to be notice given to all Grantors. +

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thls Deed-of Trust

Amendments. This Deed of Trust, together with any Related Decuments, constltute_s tHe efitire. iinderstanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration’ of of amendment to this
Deed of Trust shall be effective uniess given in writing and signed by the party or partles sowht 10 De charged or
bound by the alteration or amendment,

Annual Reports. M the Property is used for purposes other than Grantor's resadence, Grantcr shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property. during Grantor's
previous fiscal year in such form and detail as Lender shalt require. "Net operating income™” shaII mean-all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlv and are’ not to be
used to interpret or define the provisions of this Deed of Trust. ;

Mergar There shall be no merger of the interest or estate created by this Deed of Trust with anv other mterest OF.
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the" wntten consent
of Lender. ; S F

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to tha extant*not'
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prowslons
This Deed of Trust has been accepted by Lender in the State of Washington. R

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless: such--"‘
waiver is given in wrmng and signed by Lender. No delay or omission on the part of Lender in exercising any. nght
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of TFrust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that .~
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_Pproyigion or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of deating
¢ - between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
) ~8% to“atiy. future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such-consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
Zsuch consent is required and in all cases such consent may be granted or withheld in the sole discration of Lender.

Saverahlllty : It & court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
:kunenforcaable as 1o any circumstance, that finding shail not make the offending provision illegal, invalid, or
3unenforceabie &8 10 any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomies, legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered” deleted :from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceabulltv of-any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ather prowsuon of this Deed of Trust.

Successors and: Asslgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust'shalk ba binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propertv becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sugcessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension withaut releasmg Grantor from the obligations of this Deed of Trust or ligbility under the Indebtedness.

Timse is of the Essence. Tlrne is of the essence in the performance of this Deed of Trust.

Waiver of Homestead: Examptnon .Grantor hereby releases and waives all rights and benefits of the homestead
exsemption laws of the State of Washangton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg capltahzed woérds and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words‘and. terms used in the singular shall include the plural, and the plural shall
include the singular, as the céntext.may reguite. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms |n the Uniform Commercial Code:

Beneficiary. The word "Beneﬂmary" ieans Skaglt State Bank, and its successors and assigns.

Borrower. The word Borrower means MOUNT VERNON CHRISTIAN SCHOOL ASSOCIATION and includes all
co-signars and co-makers signing the Note ﬂnd all their successors and assigns.

Deed of Trust. The words "Deed ot Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asslgnment and secunty interest provisions relating to the Personal Property and
Rents. ;

Default. The word "Default" means the':'-D:éfaul-t'é,et' forth in this Deed of Trust in the section titted "Default”.

Environmental Laws. The words "Environmeéntal Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the: protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {("CERCLA"), the: Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-498 ("SARA"), tha Hazardous Materials Transportatlon Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 6901 et fseq x_or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto. ;

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The waords "Existing Indebtedness mean the mdehtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means MOUNT VERNON CHRISTlAN SCHOQL ‘ASSOCIATION.

Guaranty., The word "Guaranty" means the guaranty from guarantor, endors_er, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note,:

Hazardous Substances. The words "Hazardous Substances" rnean matenals that, because of their gquantity,
concentration or physical, chemical or infectious characteristics, may cause.or pose a present or potential hazard
to human health or the environment when improperly used, treated, storad, disposéd ‘of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or. waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” alsp mcludes wrthout Jimitation, petroteum and
petroleum by-products or any fraction thereof and asbestos. .

Improvements. The word "Improvements” means all existing and future |mprovements,_buuld|ngs, structures,
mohbile homes affixed on the Real Property, facilities, additions, replacements and other constructnon on the Real
Property, . :

Indebtedness. The word "Indebtedness™ means all principal, interest, and other"'arhouﬁts, .:c'bsts and expenses
payable under the Note or Related Documents, together with all renewals of, eéxtensions” of, modifications of,
consolidations of and substitutions far the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender Ao ‘enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided-in ‘this’ Deed. of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be mdrrectly secured by the
Cross-Collateralization provision of this Deed of Trust. . - S

Lender. The word "Lender” means Skagit State Bank, its succassors and assigns.

Note. The word "Note" means the promissory note dated fune 19, 2008, in the orlgmal pﬂncrpal amount
of $750,000.00 from Grantor to Lender, together with all renewals of, extensions of,: rnod|f|cat|ons of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. : o

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other artncles of personal :
property now or hereaftar owned by Grantor, and now or hereafter attached or affixed to the Real Property;’
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, “any of.Such -
property; and together with all issues and profits thereon and proceeds {including without limitation alf, lnsuranoe

proceeds and refunds of premiums) from any sale or ather disposition of the Property, -

Property. The word "Property” means collectively the Real Property and the Personal Property, _
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in.this
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_Relatad Documents. The words "Related Documents" mean all promissery notes, credit agreements, loan

i .-_.--“"agreernents environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

v~deeds ‘tollateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing;-executed in connection with the Indebledness.

;,Reﬁts. Tha word "Rents” means all present and future rents, révenues, income, issues, royalties, profits, and
;other benefits derived from the Property.

:Ts:ustee. "'Th'e word "Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
445 Burllngton, WA 98233 and any substitute or successor trusiees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO.ITS TERMS:. °,

GRANTOR: =

MOUNT VERNON CHRIST!AN SCHOOL ASSOCIATION

BRENT VANDERPOL Treasurer of - MOUNT VERNON CHRISTIAN
SCHOOL ASSOCIATION - ... P

STATE OF m{ H

. S V_ - ) S

~ s S PUBLIC
COUNTY OF S fecig § ) " - >
g T ,\ 2-15.2009 6‘@
: g e
QOn this '1‘,!*:5 - day of TUl ng_ . 20 [)8 S befnre me; ”t‘hefu'éersigned

Notary Public, personally appeared JOHN ORANGE, President of MOUNT VERNON- CHRISTIAN SCHOOL
ASSOCIATION and BRENT VANDERPOL, Treasurer..6f MOUNT VERNON CHRISTIAN SCHOOL ASSOCIATION, and
personally known to me or proved to me on the basis of satlsfactcrv evidence to be officers of the associationthat
executed the Deed of Trust and acknowledged the Deed of -Trust to be the free and voluntary act and deed of the
association, by authority of its Bylaws or by resolution ot jts governmg body, for the uses and purposes therein
mentioned, and on cath stated that they are autharized to- execute thls Deed of Trust and in fact executed the Deed of
Trust on ehalf of the association.

. m ij/myy Resn ding at SPdVU WL(; { [ &%

Notary Public in and for the State of L&ﬁ My commlssmn expires V—) I 9 "07

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thifs Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entltled thereto, the
right, title and interest now held by you under the Deed of Trust. P :

Date: Beneﬁc‘i_a_ry P s
. By
hs: -~

LASER PRC Lending, Ver. 5.40.00.003 Caopr. Harland Financial Solutions, Ing. 1997, 7008 All Htghts Reserved -
WA MACFALPLAGO1.FC TR-16424 PR-2
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