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NORTH COAST CREDIT UNION ﬁ\mequlty

1100 DUPONT STREET
Deed of Trust

BELLINGHAM, WA 98225_
- Open-end Home Equity Line of Credit
73 Closed-end Second Mortgage

E CREDET LéN;taH'“ .
1 HJO Dupont Street, Bellmgham Washmoton 28225

Grantor(s)) WILLIAM L. R_I-\SM'USSEN_ AND ss.@u-cmsmssm

Grantee(s): North Coast Credit Uni__oﬁ
1100 Dupont Street
Bellingham, WA 98225

Legal Description: Cw A

TRACT "A", SHORT PLAT NO. MV-5-75, APPROVED FEGRUARY 27, 1975 AND RECORDED FEBRUARY
28,1975 IN VOLUME 1 OF SHORT PLATS, PAGE 22, UNDER AUDITOR'S FILE NO. 814030, AND
BEING A PORTION CF THE SCOUTHWEST ¥ OF 'I'HE NORTHEAST 1} OF SECTICN 29, TOWNSHIP 34

NORTH, RANGE 4 EAST, W.M,
SITUOATE IN THE CITY OF MOUNT VERNON, COU'NTY OF SKEAGIT, STATE OF WASHINGTON.

Assessor's Property Tax Parcel or Account No.: 34042 91022[}@13 {P28575)

THIS DEED OF TRUST s given on 06/19/2008 S by
WILLIAM L. RASMUSSEN AND SUSAN RASMUSSEN, EUSBAND AND WIFE

{hereinafter referred to individually or collectively, as the context may require;as "Gantor” } to_ WAND TITLE COMPANY OF
SKAGIT COUNTY whose address is- 113 EAST GECRGE HOPPER RD, BURLINGTON,
WA 98233 ("Trustee"), for ‘the: benefit of NORTH COAST CREDIT UNION, a corporation
organized & existing under the laws of the State of Washington, i‘is "Sgccessors‘and assigns, whose address is 1100 Dupont Street,
Bellingham, WA 98225 ("Beneficiary™). ' ' ' ‘.

Grantor does hergby grant, convey and warrant to Trustee, in trust, with powel 01 sale the abuve described property located in the County of
COUNTY , State of Washington which hgs tlie street address of
1703 8. 18TH ST, MOUNT VERNON, WA 98274 : _j together with (1) all improvements, buildings or
structures of any nature whalsoever, now or hereafter erected on the property, (ii) al] fixtures, in¢luding all plumbing, heating, air conditioning
and ventilating equipment, now or hereafier located under, on or above the property, (iii) all rights, privileges, rents, royalties, mineral, oil and
gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, appyttenanees, or riparian rights now or hereafier

helanging or in any way appertaining to the property, and {iv) all of Grantor's right,“titleand.intergst intand to any streets, rights-of-way,

alleys or strips of land now or hereafter adjoining thereto, including any replacements and;; addmons o any of the foregoing. All of the
foregeing is collectively referted to in this Deed of Trust as the "Property.” :

THE PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PURPOSES

This Deed of Trust is for the purpose of securing the payment of all indebtedness, mciudmg ‘principal, intgrést; Advances {as hereinafter
defined), all other amounts, finance eharges, payments and premiums due and the performance of gl ghligations tHat Grantor now or hereafter
owes Beneficiary under this Deed of Trust and under that certain agreement governing Grantor's’ Opefi-end” Hore Equity Credit Plan or
Closed-end Loan entered into between Grantor and Beneficiary of even date herewith (" Agreement"), fncluding all extensions, renewals and
modifications thereof {all of such obligations being hereinafter referred to as the "Debt"). The amount ¢f eredit extended imder the Agleement
is$ 40,000.00 unless the amount is changed and a notice of such change is 1‘ec0|ded in 1he Offte OI the County Auditor in
the county where this Deed of Trust has been recorded. TP .

If this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a 1e»u‘n g eriedit ’man andy sha'ﬂ SECUre not
only presently existing indebtedness under the Agreement but alsc future advances, whether such advances are obligatory or'to be made at the
option of Beneficiary, or otherwise, as are made within _ten {10 ) years from the date hereofio the.sarie extert as if such
future advances were made on the date of the execution of this Deed of Trust, although there may be no advances, made.at'the_ time of the
execution of this Deed of Frust and although there may be no indebtedness secured hereby outstanding at the time dny ‘atvance’is made. The
unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does not terminate {he revo]vmg crédit lean or
Beneficiary's obligation to advance funds to Grantor. Therefore, the len of this Deed of Trust will remain in fu[l fmce and ettect
notwithstanding any zera balance. S : :

The Maturity Date of the Agreement is_7/20/2028 .

The lien of this Deed of Trust shall be valid as to all indebtedness secured hemb}, including future advances, from the tlme nf its: f’ mg fnr
recording in the Office of the County Auditor in the county in which the Property is located, The total amount of indebtedness secured: hereby
may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby (including disbufseinents ‘which|
Beneficiary may make under this Deed of Trust, the Agreement or any other document with respect thereof) at any one time outstanding sha]]K '
not exceed the amount set forth above plos interest and late charges accruing thereon and any advances or disbursements which Beneficiary .|
may make pursuant to the terms of this Deed of Trust, the Agreement or any other docurnent with respect thereto, including but nor lifhited to” |
payment for taxes, special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust is intepded to f
and shall be valid and have priority over all subsequent liens znd encumbrances, including statutory liens, excepting taxes and asscssments St
levied on the Property not yet due and payable, to the extent of the maximum ameunt secured heveby. '
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DEED OF TRUST (continued)

A REPRESENTATIONS

Grantor herebg.r represents to Beneficiary as follows:
1 1 Valn:hty {.Security Documents.
R )] The exegution, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and instruments
now' or hereafter :fismished to Beneficiary to evidence or secure payment of the Debt {the "Security Documents"), and the borrowing
evidenced hy the Agreement, will not violate any provision of law, any order of any court or other agency of government, or any mortgage,
indentare, trust agreement or other instrument to which Grantor is a party or by which Grantor or any of Grantor's property is bound, or be in
conflict’ with,-or will resilt in a material breach of or constitute (with due notice and/or lapse of time) a default under any such mortgage,
indentiirg, trust-igreeihent’or other instrument, or result in the ¢reation or m-;posntlon of any lien, charge or encurmmbrance of any nature
whatsoever itpon atiy of Grantors property or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Security-Dociymients, as and when executed and delivered by Grantor, constitute the legal, valid and binding obligations of
Grantor in acgordance with their respectlve terms subject to applicable bankruptey and inselvency laws.

2. Other Tuformation; All other’information, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
Grantor, the Property, or the toan evidenced by the Security Docurnents are accurate and correct in all material respects and complete insofar
as completeness may be necessary tp give Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Grantor has good and marketable title in fee simple to the Property free and clear of all encumbrances except for encurmbrances of
record as of the date’of this Deed of Trust., Grantor will preserve its title to the Property and will forever covenant and defend the same to
Beneficiary and will forever covenant and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation, There is not now pemimg or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
contem]:ulated any action, suit or- prucecdmg at law or in equity or by or before any administrative agency which, if adversely determined,

would impair or adversely affeet the value or opération of the Property.

5, Environmental Indemmty Grantor shall tndemnify and hold Beneficiary harmless against and from any and all loss, cost, damage, claim
or expense {including, without limitation, any and ai attorney's fees or expenses of litigation) incurred or suffered by Beneficiary on account
of (i) the location on the Property of any chemigals, material, substance, or contaminant {including, without limitation, oil, petroleum
products, asbestos, urea, formaldehyde, foam insilation, hezardous waste and/or toxic waste), the presence or storage of which or the
exposure to which is prohibited, limited, or regu]ated by ‘any federal, state, county, regional, or local governmental unit, agency or authority,
or which presence, storage, o1 €Xposure, Ny pose & hazaid to health and safety, or (ii} the failure by Grantor or any prior owner or oceupant of
the Property to comply with any apphcable federa] state, county, regional or local environmental laws, regulations, and court or
administrative orders. : .

B. ADDITIONAL COVENANTS

Until the entire Debt shall have been paid in fu]l Grantor covenants and agrees as follows:

6. Payment of Indebtedness. Grantor shall timely p pay’ and discharge the Debt or any part thereaf in accordance with terms and conditions of
the Agreement, this Deed of Trust, and the Security Dacuments )

7. Payment of Taxes and Assessments. Grantor shall. duty pay and dlscharge, or cause to be paid and discharged all real estate and personal
property taxes and other taxes and assessments, pubhc op“private; water and sewer rates and charges; all other governmental or
nangovernmental charges applicable to the Property; any intérest'or costs or penalties with respect to any of the foregoing; and charges for
any easement or agreement maintained for the benefit of the Pmperty, general and special, ordinery or extraordinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any time pnor to or after execution of this Deed of Trust, be assessed, levied, or imposed
upon the Property or the rent or income received therefrom, or any use or occupancy thereof. All of the foregoing ave hereinafier collectively
referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory proof of payment of any Assessments within ten {10) days of
the date any such Assessments are due. In the event Grantor fiills to timely pay any such Assessments, Beneficiary may, but shall not be
obligated to, male such payments and any amounts so paid by Beneficiary shall gonstitute Advances in accordance with Paragraph 16 hereof.

8. Hazard Insurance. Grantor shall keep the improvements now existing or hereaﬁer erected on the Property insured against loss by fire,
hazards included within the term "extended coverage," and any other hazards for which Beneficiary requires insurance. If the Property is
located in an area designated by the Diirector of the Federal Emergéncy Agency as a special flood hazard area, Grantor agrees to obtain
Federal Flood Insurance to the extent such insurarce is required for theterm of thie loan and for the full indebtedness of the loan. Insurance
policies shall be maintained in the amounts and for the periods that Benéficlity reqdires: The insurance camier providing the insurance shall
be chosen by Grantor subject to Beneficiary's appraval which shall not be urireasonably withheld.

All insurance policies and renewals shall be acceptable to Beneficiary and shail.inchudé a standard mortgage clause. Beneficiary shalt
have the right to hold the policies and renewals. If Benefigiary requires, Grantor;shgll name Beneficiary as "loss-payee” and shall promptly
gwe to Beneficiary all receipts of paid premiums and renewal notices. In the event of loss, Gra:ntor shall give prompt notice to the insurance
carrier and Beneﬁclary Beneficiary may make proof of loss if not made promptly by Grantor,*

Unless Beneficiary and Grantor otherwise agree in writing, insurance proceéds shali-te applied to restoration or repair of the Property
damaged if the restoration or repair is economically feasible and Beneficiary's security is nat les&ened orympaired. If the restoration or repair
is rtot economically feasible or Beneficiary's security would be lessened or impaired, the insiranee proceeds shall be applied to the sums
secured by this Deed of Trust, whether or not then due, with any excess paid to Grantor. If Granter abandéns the Property, or does not answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to settle a claith, then Beneficiary may collect the insurance
proceeds. Beneftciary may use the proceeds to repalr or restore the Property or to pay sums secured by this Deed of Trust, whether or not then
due. The 30-day perlod will begin when the notice is glven

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds fo prmcq:-al shall nut ‘extend or postpone the due
date of the monthly payments referred to in Paragraph 6 or change the amount of the payments. I tnder Paragraph 21 the Property is acquired
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damage to the Property prior to the acqmsmon shall pass
to Beneficiary to the extent of the sums secured by this Deed of Trust immediately priot to the acqumt]on

9. Repair. Grantor shall keep the Property in good order and condition and make all necessary ot appropnatc repalrs, replacements and
renewals thereof. Grantor agrees not to permit or allow any waste of the Property or make or permit to be.made.dny material alterations or
additions to the Property that woutd have the effect of diminishing the value thereof or that will in any’ way inérease the risk of any fire or
hazard arising out of the construction or operation thereof. Grantor agrees not to alter or remove any structure.or ﬁxture in the Property
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adversely effect nr 1mpa1r the value or
usefulness of the Property. : E

10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any klncl or nature; ordmary or
extraordma.ry, foreseen or unforeseen, not covered by any insurance policy, resulting in damage to or destructich of thé Property, Grantor
shall give notice thereof to Beneficiary and Grantor shall promptly at Grantor's sole cost and expense, commence dnd ditigently cordtisiue to
restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value, cnndmon and character
mmediately prior 1o such damage or destruction. g : u
11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropnate pmceedl g§:.
in good faith all present, and use its best efforts as to future, laws, ordinances, rules, regulations and reqmrements of every duly constituted
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising functions, whigh may .{*
be applicable 1o it or to the Property or to the use and manner of use, occupancy, possession, operation, maintenance or reconistriction of the
Praperty, whether or not such law, ordinance, rule, order, regutation or requirement shall necessitate structural changes or 1mpr0vements
interfere with the use or enjoyment of the Property.
12. Performance of Other Agreements. Grantor shall duly and puncteally perform all covenants and agreernents expressed as blndmg upon e
it under any agreement of any nature whatsoever that involves the Property, including, without iimitation, all rules and regulations of a- |~
homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or other homeuvmets- i
association,
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DEED OF TRUST (continued)

_1.3 InSfJec‘ﬁbn Grantor shatl permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the Property.

14 Hold Harmless. Grantor shail, at Grantor's sole cost and expense, save, mdemmfy and hold the Trustee and Beneficiary, and their
respective of] cers, directors, employees and agents, harmless against and from any injury, claim, demand, suit, judgment, execution, liability,
. debt, damage 6. penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the value of any of the Security
Documents, atisitig out of, resulting from, or alleged to arise out of or result from, any action or inaction by Grantor, except as may be the
dirett result of Beneficiary's negligence. Grantor shali pay all expenses incurred by the Trustee and Beneficiary in defending itself with regard
to anyand all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys' and experts' fees, and shall also inelude the
reasonable value oFany services rendered by any employee of Beneficiary.
15. Expenses Grantor shall pay or reimburse Trustee and Beneficiary for all reasonable attomeys' fees, reasenable costs and expenses paid or
incurred by Trusteg or Renefi igiary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is made a party or appears
as party plaintiff or defendant, involving any of the Security Documents, Grantor, or the Property, including, without limitatien, to the
foreclosure of othér énforcement of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, or
any proceeditig’in probate or bimkruptcy, and any such amounts paid or incurred by Grantor shall constitute Advances in accordance with
Paragraph 16 hereof.
16. Advances. In the event Grantor falls 1o perform any act required of Grantor by any of the Security Documents or to pay when due any
amount required to be pald by any of the Security Documents, Beneficiary may, but shall not be obligated to, make such payment or perform
such act. Such payment of performanee by Beneficiary shall not have the effect of curing any Event of Default or of extending the time for
taaking any payment die hereander or xinder the Agreement. All amounts so paid by Beneficiary, together with all expenses incwred in
connection therewith, shall be deemed advances ("Advances”) under this Deed of Trust and the Agreement, shail be immediately due and
payable, and shall be added to the Debt: Advances shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed of Trust:as though ﬂngmall y a part of the principal amount of the Debt.
17. Use Violations. Grantor shall Tot tise the Property or allow the same to be used or occupled for any unlawfut purpose or in violation of
any permit or certificate, or any law, ordinance; régulation or restrictive covenant, covering or affecting the use or occupancy thereof, or
suffer any act to be done or any condition to exist on the Property or any article to be brought thereon, that may be dangerous, uniess
safeguarded as required by law, or that may, in law,£onstitute a nuisance, public or private.
18, Other Liens. Grantor shail not, iwithout the’ prict written consent of Beneficiary, create or permit to be created or to remain, any
mortgage, pledge, lien, encumbrance er charge on,-security interest in, or conditional sale of or other title retention agreement on (whether
prior or subordinate to the liens of the Secufify Docuprients) the Property or income therefrom other than the Security Documents ("Liens"). In
the ¢vent Grantor fails to promptly discharge-any such Liens, Benefic:ary may, but shall not be obligated to, do so and any amounts paid or
incurred by Beneficiary (including reasonabla attomeys fees m connection therewith), shall be treated as Advances in accordance with
Paragraph 16 hereof,
19. Transfer of the Property. Grantor shall not selly’ convey, transfer or assign the Property or any beneficial interest therein or any part
thereof, whether by operation of law or otherwise, wuhout the prior written consent of Beneficiary. In the event of such a sale, conveyance,
transfer or assignment, Beneficiary may, at its option, require immediéte payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Beneficiary if exercise’is prohibited by apphcable law as of the date of this Deed of Trust.

If Beneficiary exercises Beneficiary's option to require imredidte payment in full, Beneficiary shall give Grantor notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Deed of Trust. If Grantor fails to pay these sums prior to the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Grantor.

20. Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occurrence or happening, from time to
time, of any one or more of the following: (a) Grantor fails to: make any payment-fequired by this Deed of Trust or the Agreement when it is
due; (b) Grantor fails to comply with any of the covenants, tetfiis or conditions of this Deed of Trust, the Agreemem or any of the Security
Documents; (c) Grantor has engaged in or engages in fraud or matertal mlsrepresentatlon either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application process or-during the term of this Deed of Trust or the Agreernent; or (d)
Grantor acts or fails to get in a way that adversely affects the security underthis Deedof Trust, including, without limitation, the following: {i)
Grantor transfers title to the Property or sells the Property without the tonsent of Beneficiary, (i) Grantor fails to maintain the insurance
required to be carried by Grantor aceording to the terms of tiffs Deed of‘Trust; (iid) ‘Grantor fails to pay any Assessments on the Property; (iv)
Grantor permits the filing of a lien agamst the Property seniar 1o that held:by Beneficiary; (v)-the death of Grantor (in the event of more than
one Grantor, the death of the last remaining Grantor who executed the Agréemént); {vi).the Property is taken by condemnation or power of
emipent domain; or (vii) the holder or beneficiary of any mortgage or deed of trust covenng the Property commences foreclosure of such
mortgage or deed of trust.

21. Remedies. If an Event of Default shall oceur and be continuing, Beneﬂmary may at its option; a.fter providing Grantor with at least thirty
(30) days advance notice of and opportonity to cure the Event of Default, exercise any, some or al} of the following remedies:

(a) Acceleration. Benef c1ary may declare the unpaid portion of the Debt to be iinmediately due.and payable, without further notice or
demand (each of which hereby is expressly waived by Grantor), whereupon the Diebt shall-becomte immediately due and payable, anything in
the Agreement or in the Security Documents to the contrary notwithstanding; provided further that the unpald portion of the Debt shall be
immediately and autornatically due and payable without action of any kind on the part of Benéficiary. .

{b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personally or’ byf its agents -or attome}s insofar as applicable,
may:

(i) request in writing that Trustee or Trustee's authorized agent sell the Property, in decordance with the Deed of Trust Act of the
State of Washington (as amended), at public auction to the highest bidder, and apply the proceeds of such sale as provided by
law. Any person, including Beneficiary, may bid and become the purchaser at the trustee's dale; *

(i) upon sale of the Property at a trustee's sale, Trustee shall deliver to the purchaser at such sale a'trustee's deed, which shall convey
to the purchaser the interest in the Property which Grantor had or had the power to convey at the timé of‘the execution of this
Deed of Trust, and such as Grantor may have acquired thereafter. The trustee’s deed shall tecite the faets showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trust,"which recital.shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and-encurpbrancers for value.

(i) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law fpr the-speéific performance
of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or in aid of the éxecution of any power
herein granted, or for any foreclosure hereunder, or for the enforcement of any other appropriate ]ega] or: equltab!e remedy or
otherwise as Beneficiary shall elect; 2

(v} collect any rents, prafits, ar ather amounts due Grantor from any lease, land contract, or other a.gmemem by whrc,h Gramor is
leasing or selling any interest in the Property, and exercise Grantor's rights and remedies under such agreements, to the extent
permitted by law. Beneficiary shall have no obligation to make any demand or inquiry as to the nanure or sufficiency of any
payment Beneficiary receives or to present or file any claim or take any other action to collect or enforce’ the payment of any
amounts Beneficiary is entitled to under this Deed of Trust; :

(¥) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior mortgage, deed Qf trust or other"
lien, whether or not they are then due and payable and whether or not Grantor is then in default under the prior mortgage,deed [
of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall beconie part of the”
Debt, and shall be payable on Bcncﬁclary s demand, together with interest at the same rate as the Debt bears from tirme to tlme, E

(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. Any amounts th i
Benef'c:ary spends in doing 50 will become part of the Debt; CF

(vii) exercise any of Grantor's rights and options under any lease, land contract, or other agreement by which Grantor is leasmg or i
purchasing any interest in the Property, including any optlon to purchase the Property or to renew ar extend the term of the:.
lease, land coatract, or other agreement, or to prepay in whole or in part the lease, land contract or other agreemcnt
Beneficiary will have no obligation to exercise ahy such right or oprion; or s
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DEED OF TRUST {continued)

(vm} enforee this Deed of Trust in any other manner permitted under the laws of the State of Waghington, including foreclosure of
this Deed of Trust as a mortgage.

(c) Appomtment of Receiver. At any time before or after the commencement of an action to foreclose this Deed of Trust, Beneficiary

“-_‘shall be entitled.to°and may apply to the court for the appointment of a teceiver of the Property, without notice or the requirement of bond
{any angd-all such notice and bond being hereby expressly waived) and without regard to the solvency or insolvency of Grantor at the time of
apphca,‘[l()n for such receiver and without regard Lo the then valug of the Property. Such receiver shall have power to callect the receipts, rents,
issués and profits.of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the
full statutory penod of rademption (if any), whether there be redemption or not, as well as during any further times (if any) when Grantor,
except, for-thé intétvention:of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which
may he hecessary or'are.nisual in such cases for the protection, possession, control, management and operanon of the Property. Such receiver
shall have all of the rights and powers permitted under the laws of the State of Washington. The receiver shall be authorized to apply the net
income in its hindsin paymentin whole or in part of: (a) the Debt or ary order or judgment foreclosing the lien of this Deed of Trust, or any
tax, special assessment oy othér lien which may be or become superior to the lien and security interest hereof or the lien of such order or
judgment, provided such apphcauon is made prior to foreclosure sale; and (b) the deﬁcsency in case of a foreclosure sale and deficiency. The
reasonable expenses, mcludmg recener‘s fee, counsel's fees, costs and agent's commission incurred pursuant to the powers herein contained
shall be secured hereby.

(d) Remedies Cumulatwe and Coneurrent. The rights and remedies of Beneficiary as provided in the Security Documents shail be
cumulative and concuirent and may be pursued separately, successwely or together against Grantor or the Property, or any one of them, at the sole
discretion of Beneficiary, and miy be exertised as often as occasion therefor shall arise, all to the maximum extent permitted by appllcable laws,
rules and regulations, If Beneficiary elécts to proceed under one right or remedy under this Deed of Trust or the Agreement, Beneficiary may at
any time cease proceeding under such gight of remedy and proceed under any other nght or remedy under this Deed of Trust or the Agreernent.
The failure to exercise any such-right or remedy shall in no event be construed as a waiver or release thereof, Nothing in the Agreement or this
Deed of Trust shall affect Graritor's ‘obligationste.pay the Debt and perform its obligations in accordance with the terms thereof.

(¢) No Conditions Precedent to Exercise of Remedies. Neither Grantor nor any other person now or hereafter obligated for timely
payment of all or any part of the Debt shall be relieved of such obligation by reason of the acceptance by Beneficiary of any payment after its
due date, or the failure of Reneficidry'to comply:with any request of Grantor or any other person so obligated to take action to foreclose on
this Deed of Trust or otherwise enforce any provisions’of this Deed of Trust or the Agreement, or by teason of the release, regardiess of
consideration, of ali or any part of the secunty held.for Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending the time-6f payment or rnodlfymg the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor or sugh othér person; and in the latter event Grantor and all such other persons shall continue to be
liable to make payment according to the temls of any such extensmn or modification agreement, unless expressly released and discharged in
writing by Beneficiary.

(f} Discontinuance of Proceedings. In casé Beneﬁclary shall have proceeded to enforce any right under any of the Security Documents
and such proceedings shall have been discontifned or gbahdened for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies ang’ powers of Beneficiary shall continue as if no such proceedings had been taken.

22. Successor Trustee. In the event of the death, dlssoluuon ingépacity, dlsabmty or resignation of Trustee, Beneficiary shall appoint in
writing a successor trustee, and upon the recording of sich appom‘rment in the Office of the County Auditor in the county in which the
Prapetty is located, the successor trustee shall be vested:with.4ll pewers of the original trustee.

23. Reconveyance by Trustee. When Borrower has pald alf sums secured by this Deed of Trust, Beneficiary shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and the Agreement. Trustee shall reconvey the Property without warranty to the
person of persons legaliy entitled thereto. Beneficiary Teseryes, the right to charge Borrower a fee for such release and reconveyance and
require Borrower to pay costs of recordation, if any. :

24, Condemnation. In the event of the taking by eminent domam proceedmgs or the like of any part or all of the Property by any federal,

state, municipal or other governmental authority or agency thereof, all gwards priother compensation for such taking shall be paid to
Beneficiary for application on the Debt, provided that no such apphcatm‘n shall result in addirional interest or have the effect of curing any
Event of Default or extending the time for making any payment due hereunder or undér the Agreement.

25. Prior Deed of Trust. If this Deed of Trust is subject to a prior mortgage or deed ef trust, the lien of which is superior to the lien of this
Deed of Trust, Grantor agrees to pay each installment of the debt securéd by the’prior mortgage or deed of trust when it is due, whether by
acceleration or otherwise. Grantor also agrees to pay and perform all other‘obligations of thé i’mrtgagor or grantor under the prior mortgage or
deed of trust. Grantor agrees to pravide Beneficiary with proof of payment or performance under the prior mortgage or deed of trust whenever
Beneficiary requests it. If Grantor fails to pay any installment of principal or interést when it is due or if Grantor fails to pay or perform any
other obligation under the prior mortgage or deed of trust, Beneficiary shall have the’ Tight, but not the ohligation, to pay the installment or to
pay or perform such other obligation on Grantor's behalf Any amounts Beneficiary spends in performing Grantot's obligations will become
part of the Debt, payable by Grantor an Beneficiary's demand, and will bear intérest at the.same rate as the Debt bears from time to time.

Beneﬁc]ary may rely upen any written notice of default under the prior mortgage ordeed of trust that.Beneficiary receives from the holder of
the prior mortgage or deed of trust even though Grantor questions or denies the existence, «©Xtent, or nahite of the default. Grantor shall not
renew, extend or modlfy the prior mortgage or deed of trust, and shall not increase the debt secumd by the pnor mortgage or deed of trust,

without Beneficiary's prior written consent.

26. Survival of Warranties and Covenants. The warranties, representations, covenants and agreements set. fonh in the Security Documents
shall survive the making of the loan and the execution and delivery of the Agreement, and shall eontmue in fu]l f'orce and effect until the Debt
shall have been paid in full. g P

27. Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, execute, acknfawledge and deliver such further
instruments {including, without limitation, a declaration of no set-off} and do such further acts as may be siecessary, desirable or proper to
carry out more effectively the purposes of the Security Documents and to subject to the liens thereof ghy praperty mtendcd by the terms
thereof to be covered thereby and any rencwals, additions, substitutions, replacements or betierments thereto

28. Recording and Filing. Grantor shall, at Grantor’s sole cost and expense, cause those Security Documems aind afl suppiements thergto, for
which constructive notice must be given to protect Beneficiary, at all times to be recorded and filed, and re-recorded and re-filéd, in such manner and
in such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-filing fees and other charges.

29. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees set forth in the Agreement. o :

30, No Representation by Beneficiary. By accepting or approving anything reguived to be observed, perfbrmed or fuiﬁlied of to ‘De given 1o
Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer's certificate, balance sheet, statement of prefit and loss or
other financial statement, survey or appraisal), Beneficiary shall not be deemed to have arranged or represented the.suffidiency, legality,
effectiveness or legal effect of the same, or of any term, provision or conditicn thereof, and such acceptance or approval thereof sha]l not be or
constitute any warranty or representation with respect thereto by Beneficiary.
31. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement s by thls reference,
incorporated into this Deed of Trust as if fully set forth herein. ; L
32. Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for i in thls Deed of Trust i}
shall be in writing and shall be deemed properly delivered three (3) days after deposit thereof in any main or branch United State’s Post Office,,
certified or first class United States Mail, postage prepaid, addressed as follows or at such other address as may be designated by not:lce as
provided herein: : e

If to the Grantor: If to the Beneficiary:
William L Rasmussen North Coast Credit Union
1703 8. 18TH STREET 1100 Dupont Street
MOUNT VERNON, WA 98274 Beilingham, WA 98225
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DEED OF TRUST {continued)

33 Céfemi?lts Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.

“3 Successurs and Assigns, All of the werms of this Deed of Trust shall apply t and be binding upon, and inure to the benefit of, the
successors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that nothing in this

" Parageaph.shiall be construed to permit a transfer, conveyance or assignment other than as expressly permitted by this Deed of Trust,

35. Multiple Grantors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs this

Deed of Trust but dogs not execute the Agreement: (2) is co-signing this Deed of Trust onty to mortgage, grant and convey the Property; (b) is

not personally nbhgatcd to pay the Debt; and {c) agrees that Beneficiary and any other Granter may agree to extend, modify, forebear or make

any accommodations wnth regard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

36. Severablllty In.cése. any one or more of the cbligations or the provisions of this Deed of Trust or of the Agreement shall be determined to

be invalid, illegal-or unenforceable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in no

way affected, prejudiced or distiwbed thereby.

37. Modification. This Deed df Trust may not be changed, waived, discharged or terminated orally, but only by an instrurment or instruments

in writing, signed by the party agamst which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law. This Deed of Trust shall be governed by and construed according to the laws of the State of Washington.

39, Strict Performance. ‘Any failure By Beneficiary 10 insist upon striet performance by Grantor of any of the terms and provisions of this

Deed of Trust or any.of the' Seciirity Doéuments shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or

any of the Security Dacuments, and Benef c:ary shall have the right thereafter to insist upon strict performance by Grantor of any and ail of

them.

40. Heading. The headings and the sect:on and parag'raph entitlements hereof are inserted for convenience of reference only, and shall in no

way alter or modify the text of such paragraphs, sections and subsections.

41. Riders. If one or more ridérs are agached-to, aitd made 2 part of this Deed of Trust, the covenants and agreements for each such rider shall

be incorporated into and shall amend and supp[ement the covenants and agreements of this Deed of Trust.

IN WITMESS WHEREQT, the Gmﬁm'r_ has exec\ﬁtgd this instrument the day and year first above writien.

GRANTOR

e /J
x/‘%/igé(b‘.. Z’ }df/f:w"/ Pfg

X . A ARt 2

STATE OF WASHINGTON

N SS: :I:...
COUNTY OF SWdag it '

I eentify that I know or have satisfactory evidence that ko L— Rﬂ%rnvss e ond S’ 3
&SWSSM L E lig @the pETson(EPwho appear before me, and said
acicnowledge hey signed this instrument and acknowledge it:to be Agh free and voluntary act for the uses and

purposes mentioned in this statement.

DATED: Jone G, 2009

NOTARY PUBLIC for the State of Washmgtan, residing at

FAAMAAM.;MA{,‘.“ N
{ CAROLINA M. ALVARADO Movarvernon

) NOTARY PU BLIC My appointment expires: :S'ulv ?-412.0].\
STATE OF WASHINGTON

i

COMMISSION EXPIRES
JULY 29, 2011

Ao e et oy
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